Vol.  I.  No.  27. 


N.  B.  STARK 


MONTREAL,  CANADA,  SATURDAY,  DEC.  21,  1912. 


Price:  Five  Cents. 


SfCD. 


IMOREFLAMBOYANIIAROSE  GIVES  TO  GOVERNMENTWll  THESHARPRISEIN'  - - 

ADVERTISEMENTS  BY  ALL  SHAREBOIDERS^  HEP  SAGUENAY  '  POWER  AND  R.  SO. 

I  ;  STANDARD  COAL  CO.  I  A  SPEIAL  BONDS  RY.  THIS  SESSION  ANDWHAT  IT  MEANS 


Trustee”  Alloway  Offering  Stock  Leaving  Intact  the  $l,500,0n:t  One  of  Two  Plans  Will  be  Adopted  Big  Rise  in  Richelieu  in  Face  of 
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FKiDAY  S  MARKET. 

Tlif  'iiic  of  lli('  Moiitrcnl  stocl:  innrki  t 
wn.";  ■  ri  ini  ly  slroriff  nt  tlic  opi  iiini;  on 

l''ri<i;iy  mo-niiifr  ('aiiadiaii  I’acilic  oiieiicd 
at  a  li:i  I  pidut  advance  at  2.').S'.t.  ;uid  vent 
ti)  2.V.I  rcMciiiifr  to  .Montreal 

I’owcr  Iliac' iv«  at  lir.st  o|icncd  at  2;>.‘{.  an 
ovcr-nifc  -aiii  ol  three  points.  Hirdielien 
opened  a  !!7'_’  nnrdtanfred  and  trained  to 
IIS-R.  Di  iroit  I  idt<‘d  was  74.  l)oininion 
CannersT.;.  •■ro.\n  Reserve  d.  4S.  ISpatiish 
River  111').  >"o  Rid.  Dondnion  Sleid  open¬ 

ed  at  .77.  I  ii'.  .  1  piT  cent.,  tind  ini|)ro\ed 
>4  whiidi  it  lost.  Hell  Telei)lioni‘  was  (piite 
active  at  lllit '  1-  I’aint  eoinnion  .'i.').  Woods 
lirnier  1211. 

.M'ter  the  lirsl  hour  the  market  eaine  to 
a  detttl  stop.  Te.xlih'  sold  lip  to  Ml:  C.P.  R. 
was  olT  to  Steel  of  Canada  weak  at 

2(1  M. 


at  35  Cents,  and  Claims  That 
Price  Will  Soon  be  50  to  75 
Cents  Newspapers  Preach 
Caution  but  Accept  Advertise¬ 
ments  Which  Promise  the  Ini- 
possihle. 


Cash  Surplus  Mr.  Watson'.n 
Latest  Report  Indicates  New 
and  Prosperous  Era,  as  Develoj*^ 
ineiit  Work  in  1912  Has  Given 
Excellent  Results  -  Christ mr  4 
Rox  of  2  1-2  Per  Cent. 


Cnder  (he  Inadiny.  "(liviim;  Money  to  |  .Vt  a  nieetiiijr  of  I  he  din.etors  of  La  Re. 
I’nknown  Shysii  rs."  the  tiiianeial  editor  of  ( 'oiisolidateil  on  .Moiidii.v.  ihi'  iliri'ctors  d 
1  t  he  M  onireal  .Star  l•anlions  I  hi' imlilii- asr'.ainst  eided  to  j;ive  shaielioldei..  a  (’hristinas  R 
J  inituntr  proiMoler.-,  u  ho  do  ino>t,  if  not  all.  in  (he  shape  of  a  lioiiii>  of  2  '  percent.. 


Financial  Times  Relieves 
Double  Subsidy  Will  he  Fa-  i 
vored  by  the  Government  No  l 
.Annonncenient  Until  Towards 
End  of  Present  Session  Will 
Help  ()uehec  Ry.  Bonds. 

I  loud  holders  of  the  (.lllehee  Railwav.  I 


Sceptical  Public  and  Extremely 
Tight  Money  Banks  Called 
Small  Amounts  of  ”  Street  ” 
Funds  This  Week  Big  Short 
Interest  Helps  Market  Week’s 
Trading  in  Stocks. 


thronfjh  ( he  ad\i  rtisint;  addition  to  (he  reeulai'  laiarterlv  dividei 


s  of  the  newspapers.  The 
from  one  advertisement  the 


2  |)i  r  een^i . 

'I  he  honiis  annome  i  e  i  ill  was 


nienl.  ■■  Wonderfully  rii  h  with  ore  all  oxer  iinexpeeted.  and  no  saiek  moxement  took  (,)iiehi 


t  he  place."  a  lid  sji  x  , 


"all  the  lime  the  fakers  were  xxorkimr  weleonie  dislriloition. 


on  I  he  market  .n  anticipation  of  tin- 


Itoiidliolders  of  the  (, lllehee  Railway,  j  The  I'Xents  of  the  week  on  the  Montreal  I 
l.e^ht.  Ileal  ik  Rower  ( 'oni  pa  nv  •  w  il  I  he  in- |  Stock  l',Neliany:e  proxe  that  spienlalion  is 
I'lestiil  in  the  view  of  the  Ri  \  \  M  i  \  i,  ;  not  dead  despite  the  fact  (hat  moinx  is 
■nt..  'lixiis  that  (he  (,)uel)ee  Ifailway  sit  mil  ion  !  I  iylit  er  (  ha  n  ex  er  and  (hat  Wall  Street  eon- 
xidei  ,1  will  he  vastly  improved  diirim;  the  eoiirse  '  ( i nues  to  exhihit  a  nervous  teiideiiev.  I 

ol  the  pn  '  III  Rarliaitietitary  session  at  j  The  afftrres-i v  )■  movement  in  Riehi  lii  it. 

nlireiv-  Ottawa,  hy  Mino'  siihstaiitial  relii  f  to  lhe|Of  (i  (loiiit^.  in  the  fai'c  of  a  ra ( her  seept ieal 

t^liiehre  and  Sairuenav  Railwav  the  oni'  ;  piihlie.  and  the  fai-t  that  then'  i--  an  eiior- i 


jthe  mine  at  a  los<."  '■'riiere  are  risks  We  nndi  rsland  I  hat  I  he  hoai  d  vv  as  nmini- 
I  I'noiiah  in  miiiina'.'  s.avs  the  Star,  "eviii  inoiislv  in  fax  or  of  I  hi-  ea-h  homis. 

I  V,  Ill'll  re  pill  a  hie  men  ai'i'  part  m  rs  in  t  he  deal, 

1,0  i,  :  i,  ..  I'll,  ,  I  ,  SldMMUMMIor  I'ROl'-nS. 

out  It  IS  sliei'l'  lollv  to  yive  moiiev  to 

link  now  II  shv  slers.  (  'uii  1  he  pii  hi  ie  e  v  er  '  tret  j  I  1  i  s  i  n  t  el'esl  i  m;  1  o  iiol  c  1  ha  1  the  Hit  prolii  S 
w  ise  ■  ( o  I  he  ea  III,'.  "  for  (In  (isea!  viiir  i  iided  I  )i  i  .  ill,  l!)i2. 

j  III  the  Slum' is'iie  of  the  .Star,  on  patr«' 20.  loiie  iiioiith  <stiina(i',L  will  he  s  I  .OOO.ttOO, 
I  api)eared  one  of  a  serii  s  of  tianiliovant  ad-  tind  that,  with  the  2'^  iiereeiil.  hoiiiis.  ha: 
i  V  ertiseiiieiils,  heiided,  "  1 1  iiiidreds  jire  Home-  lieeii  practically  disi  rihii  ted  to  shareliolders 
less,"  and  offering:  stock  in  (he  Standard  t  Im  aiiioiini  rl■l•l■ived  hy  ihein  heiiifr  •'‘‘.ll'i7. 
j  ( 'oal  ( 'iiiiiiieiiv  oil)  asv  leriii' at  cents  a  OOO.  Thus,  (he  easli  iirpliis,  w  hi<'h  ha. 


•  ,)nelii  e  and  Sairuenav  Railwav  the  oni 
(horn  ill  ihi-  Ih-h  of  the  parent  eoiiipanv. 

Tin;  i'lxweivi.  Tivins  has  irood  le.'iMii 
for  staliiitr  that  the  l•'or!ret-Lesperam•e  in- 


speeiilalive  sirei  t  snppiv  of  (he  stock, 
lie  of  the  most  sensational  ailvaiiei's 
si'iison.  thouiih  ihire  is  no  iminiier 


ri'sts  will  he  irranled  either  a  doiilile  siih-  '  of  oiiesiion  that  (he  rise  was  assisted  hv  : 
dv  for  the  Samii  iia.v  roail,  h,v  reason  of;  v  vi'v  hiri.'i‘  short  iiiteri'sl  (put  out  to  relii'Vi 


I.OMXIN,  Miifi. 


DEALERS  IX  THE 


Highest  Class 

ONLY  OR 

Investment  Bonds 


U.S.  INSURANCE 
COMPANIES  INVEST 


I  1  ( 'oal  ( 'iiiii)ii:;i.\  oil)  asv  1)  rill' at  d.'i  cents  a  OOO.  'I 
I  j  share  in  hhiek' ol  loo  share'."  .\ l-o  s(  at  i  liir  emihleil 
that  ■' snh'i'((nenl  is'iies  wiil/hc  offi  red  at  oroiis  il< 
.‘ill  I'l'iits  and  7.‘i  cents  a  slii^fe."  siieec'.', 

I  'I'he  ■  ■  Si  a  mlard  ( 'oal  ( 'o.i* 'luires  are  hi  iiiir  000  imii 
I  marketed  hy  (,iie  .Mlovv:^,  de'i'rihinir  liini-  f.vintr  te 
:  self  as  •■irii'iie."  IroUl  rooms  7  and  S, 


the  dillieiiliv  of  eiiiisl  met  ion,  or  a  straiirhl  the  iiioiielarv  s!  rimi'ciiey )  fr 
lioiid  ymira  lltee.  We  heliev  e  l  hat  one  or  l  he  :  eov  erimr  hy  the  very  pos'i 
oilier  Will  he  eraiiteil,  and  the  prohahilily  Kiiylish  iiileresis  heim;  aide 
is  that  tile  donhie  silhsidy  will  he  tile  the  hulls  (■l.'iinied  1  hex  Were 
one  irraiited  hy  t he  eov ern nienl .  iiiarkel  acted  very  well  diirim 

'i'he  Mialler.  howcvi'r,  will  not  he  linallv  and  look  all  olVerimrs  with 
decided  and  a mniii iieei I  iiiilil  the  Railwav  'ease.  Siieli  vi>rorolls  hiivinir 
Snh'idies  are  hrioiL’hl  down.  .\'  this  oe-  earried  the  price  well  over  I 


I  the  imimiiremeiil  to  pri 


V  it!-  elil's  lisiiallv  III  the  last  Iwi 


lev  elopiiient  work  rilh  eonsiderahle 
.  has  heen  imii  lit  a i lied  at  1  he  S  |  ..‘lOO, - 
rk.  This  'hoiild  he  disiim-ilv  erali- 
o  the  sharehold' f-. 


Ill  eonsiderahle  '  ses'ion  it  eoii'e((  neli  1 1  v  !>  some  imnitli.'  off.  I 
at  1  he  s  I  ..‘lOO,  -  i  With  siitlieieiit  eov  ern  iiieiit  aid  for  l  he  . 
lislinellv  erali-  .Safriieiia v  road,  the  homis  of  the  t,)ni  hee  | 
Railwav  should  show  eoiisideralile  eiihaiiee-  | 
nielli. 


Orpheiini  Tlie.itri  Ruild'ine.  'I'lu  advertise-  ■ 

nil  Ills  claim  that  1 1/  eompanv  owns  L!  '  Tin;  I'in.vm 

mile'  of  coal  laml' o|f  ( i  ra  ha  111  I'laiid.  R.f'.  that  the  fortiin 

A  IVi'/'enl  A'oiuniiiiy.  ‘‘ 

,,,,  .  ,  ,,  ■  /  .  ,  het  ter,  .'IS  'ome 

Mils  .Mlowav  s  rfiirln  r  adv  ert  iseineiil '  in-  ,  ,  , 

J,  ,  .  imeoniplislK  d  li 

tinmted  i'lal  pr.»ha'ei's  of  his  eoa  stm-k  .  ,  ,  ' 

.  ,  '  g  OCX  elopiiient . 

inieht  esiieet  a  •  'dll  aiiproxiiiiai  im;  .'i..‘)(i() 

tier  cent,  on  tin#  inoiiev  !  -'L'.  ^ 

This  is  tile  Miropi  fix  ahon:  which  onr  Mr.  R.  1!.  W 
Vaneonv  er  eor«  poiide;!'.  w  t  ote:  one  of  t  he  mo'l 

'  "  ( i^;.  han.a  !.- 'T.ii;  !  leked  -o  em!iiieer.s.  ri  poi 

joke  a^^/oa!  iiiiiimtr  centre  amontr  "The  Rieiit  i 

tiiinimr  nie'ii  tin  re.  The  Standard  Coal  ,,,,  T,,,.  i 

/ ,  1  1  ,>  \ *111  tip  to  (Mir  I 

(  (>.  nas  DO  dmw  honaii/a.  rix»:*p<  i  .  '  .  , 

for  coal  Ill's  he;  n  tfoiiit:'  on  on  (irahinn  ,  shows  2  im  he' i 

Island  for  ov  ir  Kt  y  ars  a  ml  t  he  disi  rii-i  orhetter.  \\  e 
has  heen  found  wanliiie.  One  can  huv  |  ,.||t  from  'nine  < 
.'ihandoiied  coal  areas  there  for  a  son'tr  j  .j,,, 
lo-(lay.  I  Ik  i.^hnoi  (loo  not  and  ncM  r  ..v- 

will  produce  iuit  hrjieiie  coal.  ’I’his  is  *  'eiiio 

siih'tanliali  d  hy  the  ( lov  eriniienl  in-  ni'e  a,t{ain  in  tli 
s))eetors  and  hv  minintr  men.  (irahaiii  looks  as  if  we 
Islami.  mori  over,  is  .‘illt)  miles  tiway  level 

from  \  iiiieon  V  t  r  and  no  imit  ter  how  line  ... 

(he  coal,  t'ettinjj'  it  to  market  would  he  drill  towards  . 
extriinely  expensive  :nid  dillieiilt."  |>lriii!!:er  of  tioo 


Tin;  l-'i  x.vM  I  M.  'I'lvns  is  afde  to  stale 
that  the  fortunes  of  the  La  Rosi  Ci.inpan' 
have  tak.ii  a  verv  di  eided  ti.rn  for  tl;  "I’  ’I'/'  •''asl  Canada 

1  .  11  .  I.  1  4  1  I  lip  iV  INiwrr  ('ompanN’  have,  as  was  in- 

hellet.  as  'Oiie  exeellent  results  have  ''-eim  , :  ^  K,  ,.4 'p  ,;s  t  wo  weeks 

aeeoniplislnd  hy  the  year  s  pro' peel  lilt;:  and  jiy,,  taken  sli  (is  to  protm-l  t  In  ir  iiiteie.'ts  iti 


EAST.  C  ANADA  PULP  FAILS. 


the  nioiietarv  'triiiyem'y)  filahtened  iiilo 
eoverini!  hy  the  Very  pos'ihility  of  the' 
Ktiiflish  Iiileresis  hi'im;  ah|e  to  do  till  that  , 
ill)'  hulls  elainied  1  hex  Were  doiiie.  The  ^ 
imirkel  acted  very  well  diirim!  Ihe  advtniee; 
tnid  look  all  olVi  rimjs  with  eoni ptira t i v  e  ' 
ease.  Siieli  vitroroiis  hiivintr  would  havi'j 
I'iirrii  il  I  III'  prii'c  well  over  Ihe  120  mark  j 
hail  I  III'  moiielai'V'  eoiidil  ions  heen  fti  \  orahle. 

Rower  A*  Sim w!iiitV;iii. 

Til,'  shtirp  ailvam-i-  in  Moiitrial  Rowir 
ik  'Slitiw  initran  was  dm'  to  the  e;,pee1alion 
of  an  I  ai'lv  aniionm-eineiil  of  the  plan  of 
eoii'olida  t  ion.  or  wli.'itivcr  it  is  I'alled.  he-, 
I  wet'll  t  he  1  wo  <'ompanii  s  ami  ( 'edar  Rtipiils.  | 
We  do  not  helii  \e  that  the  powers  that  he 
will  eiieoiiratre  anv  speculative  furore  in 
Rower  while  i-omlilioiis  remain  tis  lluv  ar,'.  j 


I  advam  i'  Yock  Life,  Mutual  and  Equit- 
niparative  J  ahlc  Fiiid  luvcstmcnt  of  Portion 
mid  hav.  I  Resources  in 

I  Jt)  IIKlfK  : 

i.uorti.i.  I  (’anadian  MoH^ages  Profitable 
and  Safe  -Debentures  of  Can¬ 
al  Row.r  adiaii  (’ities  are  Purchased  hy 
. Big  American  Firms. 

e  plan  ol 
■alle.l.  he-  I 

ar  Rtipiils.  }  Thai  ( 'tniaditni  ereilit  is  eniiiyine  n  very 
|„.  laryo'  decree  of  piumlaril v  in  Ihe  fniitcvl 
furore  in  States  is  the  slalement  of  the  ofliii'a'.s  yj. 


dev  elopnielit . 

.V!r.  V. 'if soil's  n<‘|>oM. 

Mr.  R.  IL  Wahson,  who  is  ri  eojrni;' 
one  of  t  he  imis!  emiserv  at iv  e  .'iiid  eoin| 
enH:iiieer.s.  rt  port  s  a.o  i'ollov  s,  i-,  |,!i;t: 


vi  'u  of  the  failure  of  the  eomptniv  to  pa; 
ii'le,''';(  on  its  hoiided  indehtedlies'. 

.\  ppliea  1  ion  for  ;i  vvindim!-iip  order  w;i 


Rower  while  eondilioiis  remain  tis  they  an 
Money  Airows  Sejii'i'iT. 

'I  he  nionev  market  is  in  ti  very  ttent' 
|i  isition  and  this  week  saw  further  ealiiii.i 


iitfi  iieer.s.  rt  ports  a.o  i  ohov  s,  r,  |,!i;t:  "  Uoii.i  .m  m'.ii,e,|  ji  ;  rov  isiomd  r.(;i!i' 

"The  Rielit  of  Wav  Co.  has  drifted  on  a  'intm-s.  and  :i  meetimr  of  ereililors.  homi- 


ir.'ide  in  liie  Sn|)erior  Court  at  .Muri'tiv  ILi.v  of  loans,  in  some  eases  aiiionnts  well  within 
i'.'l  V.iek,  iiiid  ha-  heen  yranted.  tile  .Mon-  s,-,(l,()0((  hciiif!  ealied  hv  the  htinlvs.  Rtiles 
■•I  al  Trust  Cotiip.oiy  trii'lees  for  the  hotid-  j  ,..,i|  ,.,,1,,  (M..  to  7  per  cent, 

tioii.i  '  1  :  i-e.ii,e,|  ji  prov  isiomi!  p.iptt  - '  ,  ,  ' 

liators.  and  a  meetiiie'  of  l•l•edillll■s.  hoioi-  ''■‘In  nil  m  W  Il.tid'  otic .itli!;. 


vein  n]i  to  onr  line  ot:  the  ()2  ft.  level,  whi'-h 
shows  2  itii  hc'  of  ore,  tissttyintj  2,(100  ounei  s. 
orhetter.  \\  e  w  ill  ri  aeh  il  li.v  :i  short  eros'- 
etil  from  some  of  otir  old  workiiit’s:  it  looks 
finite  protiiisititr. 

"No.  t  V  eiti  otl  till  llimif'l  lev  el  is  show  illt: 
ore  a,t::iiii  in  the  face  of  the  drift,  tind  it 
looks  iis  if  we  world  ll.". ve  a  seeomi  shoot 
on  this  level.  .\  erosseiit  riiii  from  this 
ilrift  lowiirds  Xo.  2  vein  eiil  mil  ;i  siiitill 


holders  anil  s 
Deeeinher  27 1 


itireli'ihlers  lite-  heeti 


of  this  It  is  di llieiil (  to  h 


pa  n.v  litis  .S I  ..‘lOO.OOO  I  tieli  of  'lock  a  lid  hmid  - 
tint  hori/ed  ttml  oiitslamliiie'.  Sir  Roilolphe 
l''or;:'el  is  pi'f  'ideill. 

CAPE  BRETON  ELECTRIC. 


The  ( 'oil'- j  for  anv  sii  lttiiu  d  tidv  iiiie. 


NEW  BANK  RETURN. 


RAH  SILVKH. 

Rar  silver  tirni  .at  Od  cents. 

Features  in  To-day  s  Financial  Times 

IMO. 

Fliietiiiitidns  on  .Moinreal  Vliirket. 

N'ovemlier  ('all  I.  ms  .Alnoul  Rose  10  Million. 

i'.f.fil-;  iiiitKi-;. 

lloclielaRa  l!ank  I  iliis  (;.'i''  Was  Hi  l-.’i  tier  cent. 
.IikIrc  heel  asks;—  Were  J:  in 'iv  eiis  .Vdveitiseinents 
.liisliliefl'.’ 

liritisli  ei'ilies  foi'Rf  1  e  :!oeii''  .V Ileal  arete 

I'.vfii:  [ Ol  i{. 

Kililorial 

'I'.  !\  .  I)  s  ('oliinni 

Miiinly  .Vlioiil  I  Tnaii'iers. 

I'Ai.i'  I'lvi;. 

Mr.  Phnnim'i'  still  "llo|i' '  for  so  '1  Tarilt'  Hcvisioti 
Ilatik  olfniawa's  .\ssfl-  I  aereti'eil  liy  1  '  j  .'lillioiis. 
.Mainly  .Mifiat  Seeiirilie' 

J'A«.I  Sl.\. 

New  York  Sloeks. 

.Mereliants  UtitiU  l!(|ioil 

sliawiiliRtiii  Moiilreal  P.iwe.'  liet.l  Imminent. 

PAliK  -FVKN. 

I.ondon  lias  Item  lhavv  Seller  of  Itrazillian 
Seeiiritics. 

Toronto  Sloek  Markets. 

PACK  I'll (i II  I'. 

Cantidian  Market  Priies 

SKt'OMY  SX  'I'ION 

PACK  MM-:. 

liank  Act  Pliiees  Note  I'ii  niaiioi,  I'.xiiense  on 
Hanks. 

Hank  of  Ottawa  Ke|iort 

'I'ramvviiys  ('o.  Karninys  J  e,  times  Hond  ClitirRes 
fiiion  Hank's  (iooil  Year. 

Mints  to  Investors. 

PACK  TKN. 

f  lur  HankiiiR  Expert  Oisensses  ilie  \evv  liank  .Act. 
Hank  Notes. 

.  pa<;k  ki.kvkn. 

Hlaek  I.tiUe  ('ommittee  Send- o'lt  Heport. 
f'olialt  Shiiiments. 

PA<iK  IWKI.M-;. 

Net  Delil  of  liominion  still  lleeteasini:. 

Di  veloiiment.  at  St.  .lolin  N  H 
('alRtiry  s  Clietiii  j’owf'r  Sell, me 

PAYiK  TIIIHIKKN. 

Hank  of  Commerce,  Big  Crowili  since  .Amalgama¬ 
tion. 

Hank  Stocks  Elliovv  Bonds  out  of  Maritime  Market. 

PACE  F()l  KTKK.N. 

Investors  Cuide  to  (’anadian  Securities. 

PAtiK  FIKTKEN. 

Investors  Cuide.  Coutiniied. 

Htinfpie  fl'Hoelielaga  Keporl. 

PACK  SIXTEEN.  \ 

Vaneonver  Seeks  Larger  Markets  for  Her  ProdiiclA. 


I  'rite  text  of  the  lieu  Uttllk  .\et  hill  as  in- 
itnidiieed  hy  tile  Minister  of  Riminee  was 

I  issued  1)11  Thiir'ilnv .  TUI 

!  Sehednle  I)  ii)l,l:iins  the  description  of 

Mile  inonthly  ninrii  to  he  mtide  to  ihe;  Owiii"; 

!  ffov  eminent .  'I’he  eolnniiis  of  liahililies  tire  '  f'>f  flressi 
inereased  fi'om  11  to  Id.  hy  1  lie  tlddit  ion  tif  >  lie  prie, 
the  items  "Rills  pav.'ihle"  iiiid  ".\eeipt-  P'ltind  li 
!ll)ees  imdif  II  1 1  el's  of  el'eilit."  while  the  titles  tetlfleliey 
j  of  eoliinitis  It  tind  do  tire  tilterid  (o  n  tid  : 
j  "Ralanees  due  to  htinks  tind  hanking:  eor-  | 

!  respondi  tits"  in  the  I  niiid  Kingdom  or  i  ■  * 

i  elsewhere  than  in  Canadti  ami  the  Lnited  .lmlf:ni 
Kingdom  tis  the  ease  mtIV  he.  '  (Inellee  f 


>1  ringer  of  good  fin;,  vvliieli  we  : 
firifling  on.  'J'he  vein  is  an  im 
assays  2.000  oiinees  and  |iromisis 
V  chip. 

(Continued  on  page  10) 


■eoiifl  shoot  'I'lie  earnings  of  t  he  Capf  Rreton  Kliflrie 
'•  ,1;  Conipany.  ineliidiiig  the  leased  properly, 

^  for  the  12  imniths  ended  Oelolier  dist  (lliil 
ml  it  simill  |i»,.;i|  vear  show  an  iimrease  in  gross  of 


I  list  oi'  i  ven  in  tiny  imriienlar  sloek'.  no  ■  t|.,, 

jiiitiller  whal  the  eiri-n  ms|  .1  m-es  may  he.  '  .,  ||,,|||  )  |i, 

I  III  the  iiiea  111  inie  i  I  ought  to  he  enough  that  |  hev  si  ati 

I  stocks  are  holding,'  as  linn  as  they  hav c  ;  |  miji  ^ 

:  flolle  during  (he  pti't  liioillh  of  adverse  j|,  (II,. 

^  eomlitiolis.  :  ,|C  ',i,.|||'j|  \- 

'I'lie  Wi-elv  ill  Detiiil.  ;Coiil|)aiiy 


III  mil  il  snitill  ,|„.  voar  show  an  iimretise  in  gr-iss  of  I  l<-'vtirds  mid  week,  a  sharp  iipwanl  inove- 

li  we  are  now  .stl'I.IIOP.Ii!).  heim'-  .<!.‘)d.()d.‘).  1  I .  Nil  earn-  I>l'->''e  on  (he  sloek  exehiinge 

an  ilieh  wide,  iuf-'s  are  .n I .‘.'.l.tiMi.  an  inerease  of  .'S.-|.2d(i.  !  n"opl  ,a  few  of  the  speelllalive 

,  I  Surplus  after  lixed  eharges  ami  sinking  t  iiiid  Lf' orites  anil  giv  ipg  lile  to  vv  hat  hail  ot  In  r- 

"  '  reipiir.  nieiils  is  .Si)  1  .(id'.t.  an  inerease  ,,r  i  "  ce,  I  or  ti  long  while,  hen  an  iimrl  po'il  ion . 

•S.‘).()2d.  Constriietiim  eharges  iluring  the;  'I'li,.  Ro\«-«>r  .Moruer  Sloeks. 

’  ’  imrioil  were  Sdd.7(iS.  i  vi  ,  1  u  .  1  ,i 


wise,  for  tl  long  while,  heen  tin  imsri  po'ilion 

'I'lie  Rowi'i-  .Meriier  Stoeks. 


TURKEYS  ARE  SCARCE. 


MARCONI  STOCKS  RALLY. 


Owing  to  the  heavy  seU'Oiitlhle  ilenitlllil 
for  ilresseil  turkeys  ami  the  small  supplies, 
the  price  has  tulvaiieiil  sharply  2  eent'  a 
pomiil  to  21  to  2d  cents,  w  hoiestile.  'I'ln 
1  etiileiie.v  is  for  liighi  r  (iriees. 


somihle  ilenitinil  .Mtireoni  stocks  were  agaiii  wetik  Ihi' 
‘  small  supplies,  week.  Liiglish  sohl  olf  from  22.4  1  to  20.2.’), 
arply  2  eent'  a  rallying  on  I'riila.v  to  21  '4;  preferred  lost 
w  hoie.'ide.  'I'ln  from  lit.  1 1  to  I  7..S7 :  .\ nieriea n  droiiped  from 


Montreal  Rower  lent  (hegretitest  amount 
of  interest,  with  Rielieliell,  to  (he  week's 
lliov  elilent  s  when  the  stock  rose  on  'riilirs- 

day  from  227  '  l'>  221',  gaining  iioints  lie- 

Iwiell  sales;  Ihe  priee  hail  heen  si  reiigl  hell¬ 
ing  earlier  in  the  week  from  ti  low  mark  of 
221.  'I'he  gretil  adviinee  of  the  day  wtis 


from  lit. II  III  I  7..S7 :  .\  nieriea  11  dro))ped  from  parlly  lost  in  the  late  dealings  ol'  the  same 
.’1.20  to  1 recovering  to  ,~i  t  ,.  ('amid.iaii  day,  when  the  price  reecled  I o  2dt)  nl mo't  in 


IlITvKKC  .SAIil  ENAY  HV. 


.Indgtiieiit  htis  heen  drawn  up  agtiinsi  ilie 
(,)uehee  cA  Siigiieiitiy  Rtiilwtiy,  a  siihsiditiry 


'I'lie  eolumns  of  assets  tire  inereti.si'd  from  I  of  tl;,'  I, tin  hee  Railwtiv.  Light.  Ileal  ik 
22  to  'i.*).  hy  the  addition  of  the  items  "  Oe-  Rower  <'o..  for  Sd.s  I  .I'HH  in  ftivor  of  Oolnnv 
posit  in  (lie  Cenlrtil  Cold  Re'crve"  (this  is  ,V  O'Rrieii.  eimt rael ors,  hiu  has  mil  In  eii 
neeessj Itil ed  hy  I  he  propo'iil  lor  tl  ne w  gold-  signed,  tind  a  imilion  htis  heen  made  in 
hased  htuik  eiirreni'y ).  •"  l.ialiililies  01  eus- i  I'nictiee  ('ourl  on  Inhtilf  of  the  railway, 
toniers  under  letter.-  ol  I'reilil  tis  pi f  contra,  !  asking  to  lie  reliev,  d  of  defniilt  and  allowed 


tind  hy  the  divi-ion  ol  the  old  "Xotes  and  to  answer  interrogatories.  'I'he  mol  ion  is 
I  ('lieipies  of  other  htinks"  ini o  t  wo  eoluni ns.  '  cm  ddiliere.  .Me-.-rs.  Rerron.  'raseherean, 

I  "Xotes  ot  otlier  litctik-  tind  "  ( 'heitnes  iiii  :  |{iiifret  A  (ieiic'l  for  the  railway,  and  .Mr. 

jothei'  hank'  and  ett.-h  it, ms  in  iran-il.'  ,  Mr.  (leorge  ('aniphell  for  the  eontraetors. 
j  'I'he  i'etli  of  "slieeie"  i.s  altered  to  read  . . 

j  "('iirnml  gold  ami  siili.-iditiry  ;'''in."  and  the  |  AlAiO.MA  KAS'l'EHN  ItOM'S. 
same  eliange  in  the  iiiai 1 1  r  oi  htmktiig  eoe- 

I  respondents"  oeciir.s  as  in  Ihe  lialdlit  ies.  pplii-nl  ion  litis  heen  mtide  to  t  lie  Out  ario 

I 'I'he  item  of  "Rank  Rretiiises"  is  further  I'Overiinieiit  for  payment  of  the  htilaiiee  of 
I  (imililied  to  read  "at  not  more  than  cost ,  1  t  he  lioniis  on  the.Mogma  Eastern  Railwa.v. 
I  less  tiniouiits.  if  any.  writti  ii  off.''  |  timoiinting  to  .'■:2I.‘).()(I(I.  'I'he  report  of  the 

- - -  I  (iovernnieiil  i  iigiiiei  r  will  shortly  he  re- 

IV  I,  Vi' w  Ik  4  ikif  I?  w  Ik  I  VI" '  I  '  wi’f'i'  ^  ceived.  I  lie  line  i'  ,1  ,-nlisiditiiy  ol  the 

NI.M.  I  .11  i.HS  KHINCiINfi  Sill.  ;  |^;,ke  Superior  ( 'oriiorat  ion,  and  litis  just 

'I'he  (lazetle  Rrinting  Company  has  ;  Feen  eonipleted  to  Little  ('nrrent. 


last  Saturday  was  d  l.■)-l().  and  ruled  just  Ihe  same  maiiiier  as  the  advtniee,  with  a,  ' 
si  etidy  until  Eriday  when  it  wa.-.  si  roiiger  tit  :  dill  ere  nee  ol  a  [loiiit  and  more  het  ween  stiles.  I  , 
.St]  i)(j  ‘  .Shtivvinigan  from  ti  low  murk  of  Ell'',  gained  ^ 

HANK  liA'lirrM'IlAMilvIL  I  r  .  i  s 

,  I.  ,  .  Hii'lieiii'ii  lltiK  Hiii  .Vdv  tiiice.  il 

I  he  proportion  ol  the  Rank  ol  |■,ll!!ltlml  s  ,  ' 

reserve  to  liahiliiv  this  week  is  12. '.IS  per  I'l'.ini  112.  Richelieu  vveill  np  to  I  IS;  1  he  I 
cent .  tigainsi  |,S.()7  per  eeiil .  hist  week.  'I'he  tidvtiiiee  was  gradual  Ihronghont  the  week,  jj 
ha  II  k  rti  te  n  inains  line  hanged  at  ."i  per  eent .  ,  a  II  hough  \\  ed  nesdtiy  sti  w  no  1  rtiii.-aei  ions  in  I 
-  tlltlt  i"ne. 

RHI  UKVriAl,  THI  ST  <  (>.  I/I  l>.  Si.ti.iisl.  Hive,  Nc.ii.ig  lligli.  | 

Mr.  I'ttriinhar  Roherlson  was  on  Thiirs-  Spanish  River  was  amilher  sli-ong  stock,  | 
day  eh-i'led  llonorar.v  Rresideiit  tind  (  h  iir-  tind  a  t-lroiig  Imll  move  put  the  pric  ii|i  to 
intiti  of  Directors,  and  .Mr.  R.  lid  Rrown.  Cm  C- ft  "in  ti/i  1  or  wit  liiii  a  half  of  it  s  fonm  r 
(iemral  .'vlaiiager,  vvtis  appointed  Rre.-ideiil.  high  level. 

Sl.KHLBdO  HKAI.  K.S TA'I  K  UKAL.  <  .IMS.  W  ;is  Still, ijv,  .Vftee  Rii-ssiir,-. 

.lolmE.  Hanson  of  Winnipeg  has  pnrehtis-  =«  n.ark  of  2.-,l',  on  .Stitiirday  last. 

ed  one-lifili  of  the  Eeaside  sil Imii v  i,-io„  near  ‘  '  ^'"'<‘"•"'".1'  r  l-n-Mn'".  origi i.a  1  mg 

,i,  ,  ,,  ,,  I,  I  ,  010000  m  .'-'VV  A  ork,  ileelined  In  le  to  J.i.l  '  or 

loron'o,  li'om  the  (.N.lt.  lor  s  1 ,  loot  II  It ).  .  .  ,  •  ,  ,•  .1  , 

rei  .  I,.  . t  OOO  I  .  •  wilhm  a  iinarter  ol  a  point  ol  the  ligiire 

I  he  nrehase  comprises  20(1  lots.  .  11,1  1  .  1  ,1 

'  '  tonelied  III  the  early  anlnmii  'lump  on  the 

I'i.'I'.H.  OHDINAHY.  Jm'til  ex.-htnige. 

1.  e  1  ,  ,  1  .1-  I  ■  (Continued  Oil  Ra  I'e  .'5.) 

(i.I.R.  ordinarv  aliont  sletidv  this  week  ^  ^  _ 

at  2S  ',  to  2'.).  '  '  . .  .  _ 


MvWSRARKHS  KHINCilMi  Si  ll. 


hronght  snii  against  the  Dominion  .\ti1o- I  - _ 

niatii'  'I'rain  Control  ('o.  Einiiled.  \.  E.  |  ’ 
Rnlhvin,  pre'ideiil  and  promoter,  fori  / 
S,sti).o().  for  an  nniiaid  ailvertising  tind  |  C 
printing  aeconnt.  f  \i 

.\elion  hits  also  been  iiisl  it  nt  ed  on  helialf  ! 
of  Ihe  Montreal  .Star  Rnhlishing  Co.  1o  re- I 
cover  the  amount  of  tin  uniniid  advertising  i 
hill  from  Ruthyen  tind  his  eompanv. 

i 

N.Y.  1.1  Fix  HI  YS  HOMIS.  | 

'I'he  Xevv  York  Eife  I ii.-iirtinee  has  recent¬ 
ly  imrehiised  .Stitt. 000  ('oimty  of  Htillon', 
nmnii  ipal  good  roads  homis;  .S2.‘,.000  ('ily  of  1 
Woodstock  I'deetrie  tind  I.ight  ('onsolidated  i 
honds;  .'s.'iOO.OOO  City  of  Hamilton  vvtiteri 
works  inijirov  enieiiis  honds;  tind  very  lately  | 
a  large  ainounl  of  ('ity  of  'I'oronto  honds.  j 

A.  .M.U'UONAl.n  I'OM.MON  .78. 

The  Mtieilonald  common  stnek  was  [ 
tielive  on  the  'I'oronlo  market  yesterdav  1 
at  O'S. 


Mr.  II.  W.  Xelles,  manager  of  the  King- 
slon  oflice  of  McCurdy  &  Co.,  was  in  Mont¬ 
real  last  week  end. 


■p.lR'rNEH  required  with  iS.’iOO.OO  to  de- 
veli'ip  a  growing  bu.siness  in  East  End. 
ill  sta. id  closest  investigation.  Adilress, 

PARTNER,  Financial  Times. 


THE  FINANCIAL  TIMES 

—IS- 

The  Investofs  Paper 

That  investors  alroath'  realize  its  value  is  demon¬ 
strated  every  day  by  the  inei'cie^iiiji;  number  of 
iiuluiries  iiboiit  seeiirities. 

The  Reason  is  Plain 


C.R.H.  Wtis  Stroiig,  .Vftee  Riessiire. 

Eroiii  a  mark  of  2.‘)l)  mi  .Saliirdtiy  last. 
<  'a  I  noli  a  n  1  ’a  ei  lie  *111011  r  pre-siire.  origi  iia  1  i  iig 
ill  N'  vv  Y  iirk,  declined  here  to  2.’)d '  oe 
wiliiiii  a  i(ntirler  of  a  point  of  the  ligiire 
loni'hed  ill  the  early  tinlnmii  'lump  on  the 
loeal  exehtlllge. 

(Continued  on  Ra  ge  .'5.) 

WEEKLY  CLEARINGS. 

Moiifretil  emit rilnil es  ver  largely  lo  the 
iiiereti'e  in  ( 'tiiitiditin  hank  clearings  this 
week  with  a  growl  II  of  ThdCi  per  eent.  'I'o- 
roiilo  is  still  very  ijiiiel  and  \'a  neon  ver  is 
stalimiary,  hut  mo'l  of  the  other  cities 
show  siilistanlial  progress,  and  the  per- 
eeiilage  of  increase  for  the  eoimtry  is  one 
of  the  largest  in  many  weel:s, 

Eignres  for  the  week  ending  Deeeinher  Ml, 
R.)12.  tind  for  that  ending  Deeeinher  21, 
1  ‘.1 1  1 ,  a  re  as  follows : 

R.I12  lit  I  I  Inc.', 

.Montreal  .  .'Stili.'J'.l  1.2.') I  !s.‘)l,!*7l.21(')  dd.:::: 
Toronto  .  .  t.'i.m.SdS  -4l,r)'.)l,!l21  S  .‘i.'! 
Winnipeg..  d7.ll()d,'S l.'i  :’>  1 ,2(i.‘i,  1  1 1  IS  .‘i.-) 


\'a  neon  v  er.  1 2,81  d, 'St 111 


the  large  insurance  eompaiiies  doi:ig  husi- 
!  m  ss  in  ('amida.  .\n  iiieri’iisingly  large 
amminl  of  funds  is  liiiding  its  vva.v  from 
'  these  eompaiiies  into  the  liesl  <-lass  of  in- 
"  vestments  that  can  he  seenred.  and  it  is 
'  Mlieir  eertitnde  that  this  is  hound  lo  eon- 
'  liime  with  the  favorable  rate  which  (hey 
I  a  I"  ohlaining  on  Ihi'f  in  vest  meiit  s  jo- 
'  gel  her  with  the  am)di‘  :-eei.iily  afforded. 

I  'I'liese  eoni|ianie.'  are  ;il  the  jiresent  ex¬ 
tremely  |i;iilial  to  nninieipal  dehenliires 
'  :  of  the  lies!  graiie,  whieh  are  silling  now  al 
'ahmil  their  lowest  level  since  RH!7,  and 
they  slate  that  while  Ihe  present  op[)or- 
:  Iniiily  reniiiins  there  will  he  a  1^’'.^'  increase 
in  Ihe  placing  of  their  funds  into  this  class 
of  seeiirily.  'I'he  .New  Y  itfk  Life  liistiranei' 
M'mnpany  unite  recently  piirehasi  il  S.’iOO,- 
'  000  of  City  of  Hamilton  deheiitures. 

'  One  of  the  favorable  phases  of  this  in¬ 
creased  interest  on  the  part  of  these  povver- 
I  fill  American  iiisiir.inee  eomiianies  is  llie 
;  inere;ised  jiarlieipatimi  liiey  are  taking 
I  in  Ihe  mortgage  loan  hnsiness.  In  (lie 
'  pasl  years  :i  small  proportion  only  of  tlieir 
reserve  funds  was  inve.ded  in  mortgages, 
j  hill  of  late  they  have  eiilered  (he  fielil  on 
I  liroad  lines  and  ai'e  Jielfiing  largely  to  ID 
'  nanee  l  he  best  ejass  of  com mefeial  hiiildings. 

I  'I’he  gratify  ing  fe:itiire  of  this  siliialion  is 
'  that  in  loaning  llmir  funds  on  these  eom- 
I  mereiiil  and  olliee  hiiildngs  in  the  large 
(cities,  (he  iiisiir.'iiiee  companies  are  helping 
to  relieve  a  situation  (hat  was  hei'oming 
i  strained  Ihrongh  (he  lack  in  Canuihi  of 
;  large  loanahle  funds.  'J'he  purely  (’ana- 
jdiaii  insiiraiiee  companies  are  large  lenders 
j  ill  their  own  sphere  on  real  estale,  bill  their 
i  resources  have  not  as  yet  lieeome  adeipiato 
'  lo  linaiiee  on  ;i  big  '('Ilie  tile  iarge  eoiistrue- 
,  lion  undertakings  of  the  last  eoiijile  of 
(year-,  owing  to  the  neeessil.v  of  sjireading 
jtiiiir  funds  in  not  iiiireasonalily  large 
;  a  mounts. 

'I'he  New  Y  (irk  Life  liisiiraiiee  (’ompaiiy. 
however,  the  E((nilahle  and  the  MiiUial 
Life,  with  (he  large  resmirees  :il  their  eom- 
maiid,  e:in  afford  to  place  exclusive  loan.s 
I'uiining  :it  times  ovi  r  a  million  dollars  mi 
'  a  siiigh'  properl  y. 

'I’he  rale  of  inleresl  is  in  niosf  eases 
slightly  higher  than  would  iirevail  were  the 
loans  ('111  lip  in  allotments,  hul  t!ie  hor- 
i  rowers  are  well  salislied  to  jiay  llie  increased 
fate  and  avoid  the  Irmihle  and  expenses 
involved  in  the  latter  process.  At  that, 
the  advantage  still  remuins  vvitli  tiie  iii- 
!  siiraiiee  eomp.nnies  as  llni  nnmher  of  iip- 
!  plieal  ions  for  large  loans  is  even  grealer  than 
"he  siipjily. 

'I'll  the  knowledge  of  'I'm;  Ft N'.vxei  vi. 
'I'lviKs,  one  of  the  liig  eomiianies.  litis  ne¬ 
gotiated  for  the  jilaeing  of  over  2  millions 
dollars  on  two  jiropertii's. 

I'ANADA  IN'l’EHLAKF  IJNK 

'File  ol'l’ering  of  iireference  shares  of  this 


The  oililDi's  are  men  of  expcrieiicf 
economic  affairs  of  the  Dominion 
they  are  ah.solutely  independent 
influencf'. 


ill  financial  and 
and,  above  all, 
of  any  outside 


( )l  I  a  w  a. .  .  . 

( 'iilgary  .  .  . 
(,)ni  hee.  .  .  . 
Y'ictoria  .. 
Ilamillmi.. 
Halifax.  .  . 
.■St ,  lolin  .  . 
Ediiimitmi . 
I.midon  .  .  . 
R(  gina .... 
Rrandon.  . 

^  I.ethliridge. 
Saskatoon . 
Rraniford. .  • 
I  Moose  .law. 

;  El. William. 


■L•24•),121I 
ti,017,  R.H 
:!.2,!tl..')!)7 
:L!)R.»,IS7 
•Ll'2(l,'l‘l0 

1,  '.).■>(),  4;!  I 
2.124,71  1 
.7,842,08  4 
2,047,47  1 

2. (i87.772 
880,700 
7‘2;4.8i)0 

2,080,21:5 

704,081 

1.771,710 

080,001 


.7  7'’o'o.‘)()  27  (It)  !  ''""'Pttt'.'')  iR  PtO',  vvitli  15  per  cent,  emnmon 


7 ''OO  !)'' 1  1181  iji  stated  lo  have  met  with  an 

VT-io’-'tOt  7  T)  I  ''Neelleiil  reception. 

•m')7'o'  i'74  :H  77  '  A.  E.  Ames  &  C'o.  stale  tliat  the.v 

"ii  •'(')!)  077  '’0  1)1  ‘'"“'Hed  n))on  an  ahsenee  of  speeuiative  siih- 

T7t)  ;5‘51  To  70  ^''fiptiniis,  hut  that  tliey  have  been  reei'iviu; 
T  7:5'V40t)  •‘("'ll  ‘It*.'’  t*  eonsiderahle  number  of  purely 

;5  .840  ;544  ,7!  iff)  ttivestment  suhseriptions  for  smaller  hud 
'l  'o'54  874  '-*7  ‘'4  ■  amounts,  vvliieli  will  have  the  result  of 

1  8i);5'‘>84  -4 '’  oil  very  satisfaetory  distrilmtion  of  the  shares, 
"'.il  “8‘-{  17  •U)  Rnbi'eription  hooks  close  not  later  than  noon 
-•i  i'n-ii  I'l'-i  nf  Saturday,  the  21st  inst. 


1.0;54.874  -27.2:5 
1.80:5.284  42.00 
7.70,78:5  ]7.:50 

7:5:5,070-1:5.71 

2,1:50,221  40.  IS 
02:5,401  12.03 
1,1.70,.787  .73.10 
.788,008  27.0,7 


Ill’DSON  BAY  IN  LONDON. 

Hudson  Bayryii|^«tI2T-16  on  Frjday, 


J208, 740, 819  3177,007,312  18.87 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN 


J.  PITBLADO  &  CO. 

Members  ^Montreal  Stock  Ex(  irAxoE 

Orders  Executed  in  all  Principal  Financial  Centres 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  DECEMBER  21,  1912. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week  CALL  LOANS  ABROAD 

(For  Details  of  CapiUlization^  Dlvidtads,  Par  Value,  Interest -Payments  and  Price  Records,  See  pages  14  and  15.)  D/^CIT  lA  fl/lll  I 

]Qj2  Saturdat.  I  Monday,  i  Tdesday.  Wednesday  Tfidrsday.  Friday.  j  ^ 

I  _  — - — —  ! — —  SA  KS  DlIRINf  NnVFMHPR 

I  I  T  !  Hieh.  !  T.nw.  Iliirh. !  Iy)w.  Hiab.  '  liOW.  Ilieh.  i  Low.  !  Iliab.  1  Low.  Ask.  ;  Hid.  1  vVf  f  IjlTlijyjlIl 


Lake  of  the  Woods  Building 


Montreal 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


WINNIPEG 

VANCOUVER 


Members  of  the  Montreal  Stock  Exchange. 

QUEB&tt  Stock  Brokers  \^4NCOU 

.MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


Paris  Office 


DIVIDEND  NOTICE. 

Dominion  Steel  Corporation 

l.I.MITKD 

C'oiiinion  Stork  l>ivi(lc‘iid 
No.  7 

A  dividend  at  the  rate  of  one  jier  eent. 
upon  the  Common  Stoek  of  the  Df»minion 
.Steel  Corporation  has  been  deelared.  |)ay- 
alile  on  and  after  2nd  .January,  1913,  to 
shareholders  of  record  19th  Deeiunber  in¬ 
stant. 

Holders  of  Share  Warrants  are  notified 
that  ('oupon  No.  7  will  be  paid  on  and  after 
2nd  .January,  1913,  on  presentation  at  tlie 
Bank  of  Montreal.  London,  or  in  Montreal. 

By  order  of  the  Board  of  Directors. 

S.  C'AMFIiOX, 
.Secretary. 

Montreal,  December  19tli,  1912.  (27) 


DIVIDEND  NOTICE. 


HOLLINGER  GOLD  MINES,  Limited 

(No  Personal  Liability) 


T^OTIOE  is  lieroliy  Kiven  that  a  dividend  of  :i  per 
■t’  eent.  on  the  capital  stoek  of  the  Compan.v, 
heinn  the  third  resular  dividend,  lias  been  deelared. 
jiayahle  .SIst  December.  li)I2.  to  shareholders  of 
record  at  the  close  of  business  on  2l.st  Deeenilier, 
l!tl2. 

Dated,  17tli  December.  1012. 

1>.  A.  DUNLAP, 

(27)  .Secret  ary-Treasurer. 

C'.P.R.  EARNINGS. 

Gross  earnings  of  the  Ganadian  Pacific 


Bailway  for  the  .second  week  in  December,  '  not  going. 


are  .152,82.5,000  an  increase  of  S303,(M)0 


Second  Magnate  —  .My  lawyer  gave  me 


12  per  eent.  The  increase  in  gross  earnings  tht'  sam<'|advice  and  1  am  going. — Brooklyn 
from  .July  Isi  is  now,  159,945,000.  I  ('itizen. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal, 

GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . • . to 

NAME  . 
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Li)w. 

170 '4 

145 
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0734 

1.5834 

99 

92 

01 
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102 

31*4 

20 
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87 
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1034 

78 

09 

4.8 

30  3 '2 

80 

S5 

100 

KK) 

122 

1073i 

‘28234 

(',0*4 

2!)  *4 

90 '2 

8(3  34 

3.70 

2.!K) 

75  3  2 

7432 

00 

105 

102 

115 

108 

100 

KK) 

0934 

.51*4 

105 

KKi 

S3 

105*. s 

99 

,80 

70 

no 

no 

HK)',i 

KK) 

4732 

45 

S7'U 

80  ,'4 

101 

150 

120 

no 

123 

KK) 

95 '4 

,8!» 

128 

KK) 

210 

1.55 

145 

I '25 

122  1 

1'20 

9234 

75  3-2 

78'., 

OO-'., 

103 '.i 

80 

i(jn4 

I0l‘, 

1.54 '4 

1.30 

149*4 

148*4 

242'  ') 

187 

00 

10*4 

100  ! 

104!:,' 

150 

1  10 

1.50 

no 

1.50  1 

42 

87  : 

80 

1 3  it 

72'.) 

r,sA^ 

97*4! 

Sl-’s! 

l.'iO 

1-23  1 

Cement . 

Do.  preferred - 

Can.  Cottons . 

Do.  preferred . 

Converters . 

Can.  H  libber . 

Do.  preferred.. . 

Can.Gener.'il  I'deetric . 

Can.adian  I’aeilie .  * 

Can.  Pae.  bights . 

Can.  Ijoeomotive.  . .  .j. . . 


Saturday.  |  Monday. 

Tuesday.  Wednesday  Thursday. 

Friday. 

i  1 

.Sai.es. 

High. 

Low.  ,  High.  :  Low. 

High. 

liOW.  High,  j  Low.  1  High.  |  J^ow. 

Ask.  ;  Bid. 

1.58 

.1  ....1 . 

1.58 

.  100  1  1.5H3$| . 1 . 

101  100 

(  I 

1.50  142 

. 1";;. 

. / . 1 . : . 

145  1 . 

82 

82 34!  . . '  . 

8:1 

.  no  : . 1 . . 

III  no 

1  1 

2734 

•27 '  f  27 

27 

.  2734!  27  27  . . 

27',  27 

970 

93 

. '  93  ;  9234 

9234 

!»134  92  j .  92  91*4 

. 1  91  '2 

.527 

. 

1  1  ' 

;{()  1  '29 

7734 

. . .  7834  '  78 

78  77 

100 

■■■255'r3bbiii|'25334"2^7i^|  25«;ir25Gi4;’255Kr257jiU  25!Mt'259 


Do.  jireferred - 


ii'.hh  ■  T.M  ’.T.Ml  'Tijol'  TlAt'  ’.V.5(V'  ILisi 

Detroit  Flee  By.  ...I  71>^l . !  7!,'i!  71^,  704  7l'A  73  '  72Jii  73  I  72?4  <4 

Kim.  Canners  ^ .  .i7<.,'  70H  72A  70^  72  ;  71  73  72^2^  73 

Dom.  Steel .  oii%: . .  .56'>4  57K  .573s  •>73  4;  -d  |  •>'  ; 

Dominion  Park . | . I-.  . j......  -,1  :  ' ‘.iA;  ;  ' '  l!,”. 

Dominion  Textile _  783-^,,  7.S'*4:  79  78^4'  7934  78?4  <8^4:  8(_| 

Gould  Mfg . i . , . . ; . ,  '  , 

Gooilwins . I . ' . . . ' . I 

Do.  [treferred . i . i . 1 . .  . . . . !  ' 

Halifax  Klee.  By . 1  . i . ! . , . | . | . j  '•>■1 

Havana  ICIectrie . '  . . | . 1 . | . ! . . 

Illinois  Trae.  pfd .  0232!  . '  OUT  9<)34i  9132 . ; . j . . 

Laurenlide . ! .  21.S>;^| .  2\HA . j  219  : . ;  221 220  1230 

Do.  preferred .  . i . ' . 1 . | . ' . I .  120 

M.aekay . j .  8234  . ; . ' . i . ! . .  .  , 

Do.  preferreil . :  . | . I . . . i  ■  •  ■  : . j .  ***’ 

.Mexie.'in  L.  A:  P . | . : . . I . j . .  | j . . 

Minn.  iV  St.  Paul . . > . 1  130J4  . , . ! . I . , . I .  I-IO 

Do.  prefeiTt'd..  .  . . ' . ' . I . ' . 

.Montreal  Power . j  225',  225  |  2243^  224  227J<j  225  |  22^  j  22034  2.34 227 233 

,\loiitre:il  Cottons . ' . ■ . . .  013-^ . ! . .  bl 

Do.  iireferred..  .  . ! . |  103''.4 .  104  ! . j . ' . ! .  I03  < 

Mont .  I.oan  AM....; .  .  .  .  . . . ' . | . . 

.\lonl real  Tramways.. j .  . | . ■ . j . | . ,  ^  1 3 1 . 

Do.  debentures.  . ' . j .  8I34 . ,  8132 . 1 . , . ^ 

Nipissing . ; . | . ' . ' . | . . ' . I .  7.) 

.Nor.  ( )hio . ! . . ; . ; . i . .  .  '^0 

.Scotia  Steel .  .S3  .  85  .83  j  .8,5  .  8.5 '4 . 1^1 -'s.  80 

Do.  preferred..  .  .  124  . ' . . I . I  12.)  • . i  130 

Ogilvie  Mill  . 1 .  122  1 . 1 . ■ . j  122 

Do.  preferred.. . .  120  . . ; . . i . .  -122 

Ottawa  L.  &  P . .  170  . 1 .  . ; .  171  j .  170 

Patou  .\lfg  Co . I . . j . . !••::■; . 1  i’l 

Penmans .  .50  '  55  . 1  .55  .  54'*4l .  . |  •>(> 

Do.  preferred . ' . I . ' . ! .  .  .  89 

Porto  Bieo . I . i . . . . i . 

(Juebee  Bv . .  14  . '  14  j . I  14  ! . '  II  .' .  14 

B.&O.  .\av .  112  .  11234:  111  . !  110341  1K5  118  |  115"4  IIS' 

Bio  de  ,lan . ! . . | . .  . 

Bii.ssell  Car . i . I . I . . ; . i . | .  95 

1  )o.  jtref erred. ...  I . i . j . ' . ! . . | . I . 

Sao  Paulo . I . ! . . | . ■ . 1 . . j . ' . j  -  _ 

.Sawyer-Massey . I . ' . | . . j . . . . ! . I  ’’O 

Do.  preferred. ...  I . ' . I . . I . ! . . j . j .  90 

Smart  Bag . .  . | . ■ . ^ . | . !  120  1 . j . 


102^4! . I 

.57141  •'>73  sj 

79341  7834i 


60  Rue  de  Provence 


i  SELLING  OF  STOCKS. 

I  lliiw  l*ro(.<‘ss  of  L!<|tiidatioii  EtTeotfs 
Reduction  in  Loans  on 
Mari^incd  .Stocks. 

Many  men  who  speeulate,  says  the  Wall 
.Street  .lournal,  do  not  understand  how  the 
recent  litiuidjition  in  securities  can  efT»*et  a 
rednetion  of  loans.  They  say  some  holders 
of  stocks  have  sold,  but  that  as  every  sale 
I  involves  a  buyer,  the  mere  tran.sfer  of  the 
stofdc  from  one  set  of  hands  to  another  can¬ 
not  affect  th(‘  loan  account  at  all.  They 
argue  further  that  those  who  bought  stocks 
may  in  some  instances  have  paid  for  tlimn 
outright;  but  that  this  imiilies  the  with¬ 
drawal  of  mont'y  from  ust'  in  some  other  way, 
where  its  place  will  have  to  be  supi)lied  by  a 
new  loan.  All  this  is  superficial.  The 
liquidation  has  largely  redueetl  the  loan 
account,  and  for  two  reasons.  First,  the 
prices  of  stocks  are  now  much  lower  than 
when  the  liquitlation  started,  and  therefore 
the  amount  of  money  involveil  in  carrying 
them  is  smaller  than  it  was.  The  iFcretmt- 
age  of  j)riee  reduction,  apiilicil  to  the  whole 
mass  of  seeuritics  carried  on  margin  in  Wall 
Street,  is  siillieient  to  account  for  a  big 
reduction  of  loans,  if  not  offset  in  some  other 
way.  There'  is  itnotlier  factor.  The  little 
j  men  have  sold  and  the  big  interests  have 
!  bought  at  the  low  h'Vel  of  prices.  The  little 
I  fellows  carried  stoek  on  loans  obtained  fieri'; 

I  wliile  the  large  intert'sts  have  such  a  control 
I  of  banking  faidlitit's  that  they  have  been  able 
I  to  get  money  from  everywhere,  even  raising 
loans  iibroad,  if  they  thouglit  it  necessary  to 
do  so.  ______ 

IN  .1  III'RRY. 

First  Magnate — My  doctor  ad vi.sed  me  to 
taki'  a  trip  abroad  for  my  health,  but  I  am 
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ns 

17.5*4 

145 '2 

0134 

.543.> 

89 

c85*4 

83'^ 

73'., 

00 

10', 

1'20 

103 

1.58 

111*4 

111 

!)2 

118 

101  ‘4 

200 

187', 

4734 

3.5 

OO)', 

90 

140 

.8234 

no 

90 

1.54*4 

I '22 

■i);  1 

KK)'.; 

.,.4  .. 

!)3 

0l’,*4 

45 

90*4 

.89 

35 

20*4 

9134 

89', 

10'., 

:{ 

151 

131 

5434 

:i5 

9234 

87 '4 

11034 

104 

0333 

.50 

90 '3 

94 

208  ■ 

210 

1.59*4 

130 

Kk.!*"'""' . . I'i'  '  I™  . "  Canadian  Deposits  fcii  oirover 

....... n  Millions  DecreascinCa^n- 

;■  u,;, i.: . ....j . :  .u  .  \  . 4.1  ,  Call  Loans  was  Only 

^'™o!  preferreil'.;;.'  9:1  ! ;  93  ;  9234'  9ij4  92'  . |  92  ;  oi".,  .  .  . .  .  1  iM'21  •■'27  I  $3,300,000  specie  and  Dou:- 

‘^''VkM^XT'ed.;;;  ■■77j4j;;;;;; 78  '  7?  ,  mo  inion  Note  Holdings  RoseNeaiiy 

Converters . . . ! . ;  . . I . i . I .  vr  1 .  8  Millions  -Decrease  in  Cul- 

^'^^l:::';Sern'd;;;; ;;;;;;;;; ;;;;;;  11.0  l;;;;;;:.;;  rent  Loans.  \ 

. 255ir25li32j'2A3^'257i4’25«3i'25G34  '25534'2^^^^  . 2801^  ' 

Can.  Womo7ive . ' . I . ! . ! . ' . j  jj!*  I  ] .  Ibe  following  import.ani  changes: 

CroJn'Be™ '••3;55''  ;;;;  ';;i'  3;5A''3;M^''3;5i"3;56"3;5o!":C4A|"3'56|":i;48l. I  :C48  | . 5405  :  «1'^;-173.09S  against  8110.- 

De  ro  t  Flee  Bv  7134  .1  7132  7134.  7134  713^  73  '  72341  73  72-34  74  !  73  .588  b9(, . Si iiiereaM-  ol  nearly  .,  million  smic 

DmmCanners  ^;;;;;  rf"  97'.,'  703i  693^^  7234  70'>«  72  ;  7134!  73  72A  7-i  \  72«C  1930  ,  October  3 1  st .  | 

Do.  iireferreiJ .  . .  •  . . . ;;Ai>l . I . I  i  -  '  1 1 o  -ii  Due  Dominion  Government .  SI  1  ..)2j.).  18i 

Dom.  Coal  i)fd . .  jl-J  .  'I'AAi/ .  loivl . I . i  ifr't^'  too  :  loTs  i  I'l"  ;  against  $7,444,337.  increase  of  o'ler  4 

K.'sU.^.. 5034' . ;  50J4  56->l  5734  .573  s  .">731;  -57  j  .57-4  57  ;  .57  .5«"4,  1441  /"'n.on,  4-,,.,,.,-,  1  • 

Dominion  Park . I . I-.  . . . i . ' .  •'>“  .  .  Demand  dipo.'^its.  S3i  (),,S29.3<  2  ligainsl 

Dominion  Textile. .. .  783^^.,  7.s'*4!  79  7834^  7934  7834  "1,1^2'  79  ,  793^'  78'*4:  80  79'’4l  00.1  ■  S383.. SI 4.572,  a  loss  of  7  million. 

Do.  preferri'd....  105  | . |105  104*4 .  I*''’  i . . '  TiV  ■  Tiiiiedeposits,.S0:}.->.Sl(),703againsb.S(i40.- 

{rSluSWL;;;;;^  0,17.928. a h^so^nm; 4 ; 

floiild  Mfu  . i  . ' . ! . . ,110  .  lolal  loss  in  (  timidian  deposits,  tvver  11 

Do.  iireferrod . j . i .  8334' . : . ; . ai  i/'  ***  .  million. 

Gooilwins....... . I . ' . . . .  viii^  .  Foreign  deposits.  .881.3.3,8.048  aorainst 

Do.  itreferred . . . : . . . I . . . .  .87.8, .5 1.8,107,  increase  2*t  million.  '■ 

Halifax  Klee.  By . 1  . . . ; . i . | . I . j  .  Total  liabilities,  .81 ,2.87.0!)9.051  aigainst. 

Havana  Klectrie. . '  . . . . , . j . , . . . , .  s|.-2,8;!.2l  1.402.  iiierease  of  4  '  ,  milliolis. 

Do.  preft'rred . , . | . !.• . i  •  •  ■  • ;  . . . ! . . . 

Illinois  Trae.  pfd .  92321  . :  9131'  90341  9132 . ; . i . .  •••G  jj  10.)  .Vssets.  | 

. i . i . ;  '2183^ . i'2i8K;;;;;;"2i9"!;;;;;;:'22i3i'226"i'23o  !  ^  ' . 505  i  speei..  s.i(Mi7(,.s5!  agaii.s,  8:17.120.294. 

ijaiin  niHK  . .  . . . .  . i  T.,r  '' . 1  To*  i  lo**  ^  10*  i  loi-  ’  -n-  niillion. 

Lake  of  Woods..  .  .  12S  1 .  12.)  , .  I-o  j .  ,1-0  -(>  .  .>0.)  .Dominion  Xolcs.  S<LS.*»*MI.0.VJ  HL^ainsI 

Do.  preferred .  . . . . | . ; . : .  . '  ,  .894. 073.I2'.».  gain  of  4';,  million. 

Maekay ......  . j . .  82/j . ; . ^ . ...i . ■ . ^  ^  ^  •  .•  -  i  llulanees  due  from  Cnileil  Kingdom.  .8|3.- 

1)0.  preft'iTt'd .  . i .  . ■ . I . , . I .  ’  -  A,, .  .521 .070  against  .81.8.!I49,.530.  decrease  of  5  ' 

.Mexie.-m  L.  A:  P..... .  .j .  . : . . . . | . . ; .  .million. 

Mi"  'iiiK  jiVTarj  "“'w 

.Montreal  Cottons . . .  i-.-i .  . ! . , .  ,  e!  i  -n  .'^73.9.59.800.  ;i  (|e.•re:l....■  of  3' ■;  million. 

Do.  preferred..  .  .| . MO.H:, .  104  : . j . ^ . 1 .  10..,  _  ( 'all  loans  a  broad,  s  I  1  1 .8 1 2,8.58  aga  i  nsl 

Mont.  l.oan»t  M - ; .  .  . ; . | . .  •'  .8101, 1,80.9, 8;i.  gain  of  it)-’,,  million. 

Montreal  lei . | . j . ! . ; . j . '‘’Aii . i  ,  i,,  ;  Current  lotins  in  Canada.  .8874.721  ,.593 

.Montreal  lramwayH..| .  . !••  ;;; . . I . i  '  ' . -  vi  v'  ''  ito-oM  against  .8S7!Mi70.(i.5.5.  loss  of  .5  million.  , 

Do.  debentures,  .j . j . :  8I34 . ^  8132 . 1 . . , .  -  SI— )t«i  Total  as.sets.  8I,.51!I.()87..510  agtiiiisi /si, - 

Nipissing . ; . I . ! . . I . . . .  I  ’  .52 1, 1 05.0!  10.  loss  of  2  million.  f 

.Scotia  Steel .  .83  .  85  ,83  j  .85  .  85 '4! . . !  81  .80  !  .85  219  / 

■HiS”:;;;"":::"::;;;;;;;;;;;;;;;;;:' ^  . ''  'STOCK  EXCHANGE' 

Ottawa  L.&P . .  170  . 1 .  . ; .  171  j .  170  ,107  100  . 

. ii!;  I  .sii  i  LOAN  CASE  WILL 

,1.. GO  TO  HIGH  COURT 

Bu.ssellCar . i . ^ . I . j . . ^ . i . | .  i  • 

S'lo Pauir'*^*'''"’'^" " I . ; . i . ! . ' . . ;{;;;;;;L;;;;‘.  ^hoie  Question  of  System  of 

.Sawyer-Massey . . . . I . j . I . . . j . !  oil  j  , .  Over-ccrtificatioR  of  Checks 

Sm.art  B.ag . . . i . | . ' . i . |  120  ! . i . M20  ,  7  Involved  in  the  Decision 

shavJto^r:‘:;;;|  135 la"  I;;;;;;:  m  "!  i;)5i,  ;■,:  iTS  ;  75^.  '  Bankers  Say  That  Reform  of 

^  ;;;  ;;;;  .  "^.i;;;;;;';;;;;;!;;;;;;!'ioo  "i;;;;;;''i('H.i2';;;. i  io*i'2'  ’£  '  System  is  Likely-  Proposed 

.Spanish  Biver. . .  (Ki-^ . | . '  00.32  04  |  0.5  |  OK'.)  00  ;  0.5  00  0.5  '.,  1001  $25,000,C00  Fund  by  Slock  Ex- 

Do.  Iireferred..  .  .  95  .  !».5  ! .  95  i .  95  1 .  !»Kie  943  2  .  94 lit)  ’  ’ 

Steel  Co.  of  Canada . ' . ! . i . ' . ' . : .  27', .  . .  Change. 

Do.  pri'fcrrod . | . i . i .  90' 4 . .  90  ' ,  j  10  |  _  _ 

Toledo  II V . . ’ . . ’ .  I  •  ■ 

'I'oronto  Bailway  . .  . .  140*K  1403.- . : .  139  138  . ' . ,139  ii:i8  . i  13Si^|  2S,8  I  lie  deeision  o(  the  (  ir.'iiii  (  oiirl  ol 

Tooke  Bros . ' . I . I . | . i . i  50'2' .  lO'-j  j  ■>  j  .\|)|)eals  which  has  just  been  r■■n(lered  against 

Do.  preferred....!  90  ;  ,8934  . ! . : . I..... -I . !  9<>  ! .  90  i  .  •  ,  i  !  t  lie  Nat  ioiial  ( 'it  v  Bank  and  1  be  Meebanies 

Tii('kelf’s'Tob.aeeo.. .  !  .5534 . ' . ' . I . ‘ . I  .  •''*''-'1  •■'*>'1  "*  ^  Metals  Nation.il  Bank  in  the  ease  ol 

Do.  preferred.  .  .  !r,34i  !K1  95  . 1  94K^  943^1  95  j . . 1 .  9.5  ;  200  ;  >eeiirities  taken  to  cover  loans  to  Kal  hrop 

Winnipeg  By .  215  | .  210  . ' . ' . ! . . | . !  215  \  7.5  :  Haskins  iSi:  Co.  tind  .1.  M,  I’iske  it  Co.  jirior 


I  130  34  1303^ 
'  224*i  '224' ' 


54*4! . 

. .  .  i 

"ii'  i;;;;’ 

110*41  IKl 


Do.  preferred....!  100  .  103  1  102,'4 . 1 . 1103  1. 

.Shawinigan . !  13434^' ,  .  .  1 .  135  ] . '  135  I . 

Do.  preferred.. :  1(K)  . ! . ' . 1 . |  HH)  |. 

Sptinish  Biver .  03.'’4 . ] . I  00.34  04  |  05 

Do.  iireferred..  .  .  95  .  !)5  ! .  95  i .  95  1. 

Steel  Co.  of  Canada . ' . ! . i . K 

Do.  pri'fcrred . | . i . i .  90' 4  . 

Toledo  Ily . . ! . 

'I'oronto  Bailway  ... .  140*K  1403.j . : .  139  138  1 . '. 

'J'ooke  Bros . ' . . I . I . i . 

Do.  preferred. ... !  90  !  ,8934  . 1 . i . I . I- 

Twin  C'ify . j . . .  104  . 1  101 3'2  . 

'I'liekel  f ’s  'Pob.aeeo. ...  .5534  . i . . . ;  • 

Do.  preferred...  9t»34i  90  95  . 1  !)43'2  94341  95 


KK)  j . '  KHI',) 

05  !  013  V  00  ! 

95  1 . ■'  91 


. .  .  139 
...j  50'. 
. .  .!  !«)  ‘ 
...i  103 
...  I  50 '  ■ 


130  i  Wiiid.sor  Hotel . I . I . . . . 

*  Xo  sale  this  week.  Last  previous  .sale. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: — 

— Range 


—1912 

— 

for  week. — 

— Friday — 

Sales. 

Bonds. 

P.C. 

Due. 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

$ 

fioi|  T'**  -  - 

5 

1925 

104 

101 14 

100 ' 

B.  L.  Asb . 

fi 

1939 

■24 

17  '. 

Can.  Cement . 

G 

1929 

102 

9934 

100  *s 

100 

l(M)3i 

99*4 

8000 

Can.  C.-ir . 

0 

1939 

107 

10534 

107  . 

lOG  . 

loot) 

Can.  Felt . 

0 

1940 

97H 

9634. 

Can.  Cottons . 

5 

1940 

86 

83  . 

S3  K') 

.82  . 

Can.  Converters .  . . 

G 

192G 

88 

86 

87  . 

C'cin.  Rubber . 

G 

194G 

983^ 

96  . 

94  . 

Can.  Loco . 

G 

1951 

9934 

97  . 

10034. 

Dom.  Coal . 

5 

1940 

100 

9534 

96 '4. 

99 

98  32, 

2000 

Dom.  Cotton . 

G 

K)'22 

105 

101 

102 

102 

101 

:iooo 

Canners . 

G 

K)40 

103  A 

10034. 

103 

101 14. 

Dom.  1.  &  S . 

5 

1929 

9G 

92 

9;’, 

!)2*4 

93 '  .5 

93 

28(K)0 

E.  Can.  P.&P . 

G 

1930 

80 

5 

1917 

101 

100  . 

Laur.  Pajier  . 

G 

19'20 

112 

no  . 

111 

no  . 

Karainistiquia  .... 

5 

K«G 

100 

Keewatin . 

G 

191G 

lOOJ^ 

100 

KK)  . 

L.  of  Woods . 

0- 

1923 

112 

no 

108  . 

Mex.  Elec . 

5 

19:{8 

85H 

8234. 

83  . 

Mex.  L.  &  P.. . 

5 

1933 

933^ 

8834 

88'.,. 

89 

88 

50(K) 

Mont.  Power . 

4'.; 

19.'12 

101 

!9 

!»!»*., 

9934 

99  *4 

99  3 

.5000 

Mont.  Street . 

4 ''2 

K);J2 

10034 

99  . 

100  . 

Alontreal  'rriimways 

") 

KHl 

101 

99  . 

Ogilvie  Milling . 

G 

1!»;52 

113 

lOG 

lOG  . 

Do.  B . 

G 

K)32 

no 

lOG 

lOti  . 

lOG 

4000 

]9'2G 

0634 

89  . 

92 

90  . 

Porto  Rico  . 

5 

193G 

9534 

903^ 

92  . 

94 

92 

25000 

Quebec  Ry . 

5 

1939 

79 

55 

.59  . 

60 

58 

2!M)0 

Rio . 

5 

1935 

102-34 

99  . 

9834 

97  34  • 

K)29 

100 

100 

Slierwin-W . 

G 

1941 

101 

9934. 

101 

Spanish  River . 

G 

1931 

9734 

95 

9G  , 

9634 

!)G 

25500 

Steel  of  Can . 

G 

1940 

10034 

9834. 

99  . 

'I’extile  Ser.  A . 

G 

19-25 

9834 

9534 

98 

2000 

Do  B  . 

I) 

K)'25 

10234 

100  . 

101  . 

Do.  C . 

G 

1925 

98*4 

94  . 

98  . 

Do  D  .  . 

It 

1925 

9G 

94  . 

1935 

10534 

104  . 

104 

Winnipeg  Ry . 

1927 

104  ■ 

303 

99  . 

Windsor  Hotel . 

‘13  2 

1931 

10034 

10034 

99  . 

. . . . I  I"'*-  . j  1"  I  he  failure  of  tho.se  eoneeriis  has  r■.isl'd  a 

;  good  dcid  of  itilerest  in  tinuneial  districts. 
-- — - -  : —  -  ■  i  It  is  of  far  retiehiiig  imporlaiiee,  as  it  iii- 

TRADE  ENQUIRIES  !  volves  the  whole  qiit'slioii  of  the  present 

'  I  system  of  over-eerlitieation  of  cheeks  in 

^  Lord  Stratheona's  office  has  received  the  i  eacrying  011  the  stock  market  business. 

following  enquiries  relating  to  C'anadian  i  1*  staled  at  the  above  mentioned  banks 
j  trade.  The  Fi.v.^nciai,  Times  readers  who  j  *l"t*  '*  i'l  'he  intention  to  carry  the  malti/ 
;  are  interested  should  write  to  the  office  of  !  "P  *'t  *1"‘  ^npri'ine  Court  of  the  United 
I  the  High  C'ommissioner  of  Canada,  ;{7  ^  States.  Offieers  of  these  institutions  are 
'Victoria  Street,  London,  S.W.  J  eonvineed  of  Ihi'ir  constitutional  rights  in 

I  A  co-operative  shipping  agency  in  Ireland  I  *1'*“  intitter.  I'heir  arginiieiit  is  to  the  efi’eet 
j  make  inquiry  for  tlie  names  of  reliaiile  '  V"**  extension  of  a  "day  loan"  to  a 

shippers  of  wood  in  Canada  suitable  for  9nn  t  hi'  loan  is  inadi  on  the  understanding 
I  the  manufaeture  of  butter-bo.xes.  '  that  collateral  will  he  siipitlied  in  due  course 

A  correspondent  in  North  Wales  interested  *3”.'/  lhat  undi'r  the  recent  ruling  if  a  firm 
I  in  several  slate  quarries  is  desirous  of  i  1'!'*'^  1‘"‘  ttieautime,  the  bank  would  be 

j  opening  a  market  in  t'anada  for  roofing  ''j'lPPj.y'f'R  ""'m  .v  to  it  to  jiay  other 


slates,  and  would  like  to  hear  from  im- 


debts  witli.  'I'he  banks  contend  that  the 
failed  firm  has  virtitall.\-  parted  with  eollati'r- 


\  well-known  Laneashire  firm  of  solid  wo\  en  i  question  before  it  fails.  The  eourls,  of 

belting  manufacturers  desire  to  appoint  a  !  9"'*'  niled  that  this  obligation  of 


first-class  C'anadian  agent. 

I  A  Lincolnshire  firm  of  designers  and  manii- 
:  faeturers  of  picture  and  photo  frames, 


the  bankruptcy  firm  has  no  prior  lien  ui)oii 
its  assi'ts. 

A  banker  actively  interesteil  in  the  ease 


screens,  and  artistic  novelties,  mouldings,  declares  that  no  matter  what  the  deeision  of 


etc.,  desire  to  do  Canadian  business. 


the  Sii|)rt'me  Court  may 


Ibe  present 


A  Birmingham  eorrespondi'iit  will,  wishes  to  ' *'l  .'vereertifyinjr  checks  will  prob- 
export  eyoles  to  Canada  makes  inquiry  ably  be  reviseil.  The  system  is  one  iiboiil 


for  the  mimes  of  wholesale  cycle  dealers  in  "  hieh  there  has  been  a  good  deal  of  dis- 
the  Dominion.  ,  ciission. 

A  London  correspondent,  stated  to  be  inter- '  Two  plans  are  likely  to  be  suggested, 
esteil  ill  a  new  tree-fi'lling  ileviee,  makes!  Hn't  the  brokerage  houses  reeogni/.e 

inquiry  for  names  of  Canadian  lumber  t he  responsibility  of  eaeb  ot her  in  their  oper- 
firms.  atioiis,  which  would  do  away  with  the 

A  West  of  Kngland  firm  of  arehileel  ural  neeessit.y  for  an  overeert ifiealioii  from  a 
metal  workers,  who  make  eleetrie  light  bank,  'rite  ot  her  in  volves  t  he  organizal  ion 


fittings  and  every  kind  of  ornamental 
metal  work,  wish  to  appoint  a  reliable 
agent  to  represent  them  in  Canada. 


of  a  big  giiiiranty  or  indemnity  fund  by  the 
Stoek  Kxehange.  stiy  with  a  ea])ital  of  $25.- 
()()(),()()().  Members  of  tlie  board  would  be 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week  : 


ADDRFi?S 


SabacHpIlwu:  la  Caaada.  92.06  a  year;  $1.25  for  six  montha.  In  Great  Britain,  Sa  a  year; 
4m  $d  for  aix  mimtfc8.~b  U.  8.,  $2.50  a  y^;  $1.50  for  aix  montlia. 


M/ike  ail  Ct 


$and  Money  Orders  payable  to'  the  Company. 


Banks —  ■ 

R  N  A . 

1912 

High.  Low. 
161  145  . 

— Range  for — 
Week 

High.  Low. 

Friday’s 
Ask.  Bid. 

Sales 
for  week 

;  229 

2143^ 

220 

219  . 

20 

.  237 

22634 

'23(i 

23634 . 

50 

20732 

19!)  . 

205  . 

180)4 

1G3 

170 

170  . 

25 

228 

214',',. 

220  . 

Merchants . 

;  201 

189*4 

193 

192 

193  /  192 

109 

Metropolitan . 

.  201*4 

197)4. 

200  . 

Molsons  . 

.  21234 

204 

203 

202*4 

203  202 

G4 

Montreal  . 

.  256 

241 

244 

242^ 

246  244 

49 

140 

123)4 

142  . 

142  140 

5 

278 

259 

263  . 

.  262 

3 

213 

207  . 

Quebec . 

;  140 

130 

131  . 

1.33  ... - 

3 

Royal  . 

.  234 

220 

223 

222 

223  . 

45 

.  23634 

236)4. 

.  221 

212 

205 

‘20834. 

20834 . 

10 

Unkm  .  r. . .  .1 . 

174 

140 

150  . 

.  1,50 

120 

Inquiry  is  made  by  a  firm  at  Coiieiihageii  for  l"',"*!.*''!  .1^".''  a  certain  amount  and  against 

the  namesof  C'anadian  agricultural  imi)le- '  Ihis  indiv  idual  indemnit.v  as  eollaleral  the 

nient  manufacturers  desirous  of  doing  banks  could  then  make  the  necessary 
business  in  Scandinavia.  advances. 

A  London  firm,  whieli  does  the  whole  of  the  'I'lie  members  would  liavi'  to  pay  a  certain 
buying  for  its  branches  in  Cape  'rown,  rate  of  insuraiiee  on  t his  indemnity,  .and 
Johannesburg,  and  Port  Fllizabet h,  vvoniil  i  1  his,  together  with  the  interest  on  the 
be  plea.st'd  to  get  into  touch  with  Can-  <'apifal  invested,  would  ri'iiri.sent  in  lime  a 
adian  mamifaeturers  of  lines  suitable  for  l''fJ  t'und  against  any  iiossible  losses.  Such 
the  South  African  market.  'These  in-  a  fund  would  be  governed  by  a  eommittee 
elude  agriiniltural  machinery 'and  imple-  'v ho.se  duty  il  would  be  to  investigate  the 
ments,  printing  and  wrapping  paper,  sta-  financial  standing  of  the  member.s.  'riie 
tionery,  furniture,  hardware,  brushes,  banks  would  therefore  be  proteeteil  in  their 
paint. s',  wearing  apparel,  boots,  etc.  Stock  Exchange  operations,  the  credit  of  the 

-  - firms  and  the  risk  of  loss  resting  in  that  easi' 

Mr.  .1.  K.  L.  Boss  is  in  the  West.  with  the  .Stock  Exchange  as  a  wl  ole. 


Illlfill  BURNE'TT 


R.  IIA/.EN  POR’I'EOr.S 


STOCK  AND  BOND  BROKERS 


BORNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


( 


\ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  1912. 


ill 


The  Crown  Trust  Company 

145  ST.  JAMES  STREET,  MONTREAL 

HOARD  or  DIRECTORS ; 

UOnEKT  KEl'OKD  . Prosidont 

I.  CiEAK  . Vice-President 


TANCnKOn  UIENVENtl 
I-T.-t’OL.  JOHN  t'AKSON 
A.  C.  (iAKHNElJ 
LT.-COL.  F.  S.  MEIGHEN 


a.  M.  noswoRTH 
S.  H.  EWINtJ 
THOS.  F.  HOW 
LT.-COL.  J.  G  ROSS 


BRITISH  CRITICS  HAVE  LARGEY 
FAILED  TO  TAKE  ACCOUNT  OF  OUR 
IMMENSE  EXTENSION  OF  WHEAT  AREA 

Canada’s  Municipial  Borrowers  are  Situated  in  the  Area  Where 
Agricultural  Progress  is  Most  Rapid,  and  Their  Needs  are 
Determined  by  the  Influx  of  Farmers  and  the  Constant  Breaking 
of  New  Soil  Growth  in  Wheat  Crops  Since  1910,  Great  as  it 
Has  Been,  Does  Not  Represent  Anything  Like  the  Increase  in 
Actual  Productive  Capacity,  Since  Subsequent  Years  Have 
Suffered  From  Poor  W^eather. 


BANK  OF  MONTREAL 

(H.STARI.ISIIEH  ISIT) 

INC  OKl*OIMTl*:i>  BY  AC^T  OF  PAKMA.MKNT 


CAIMTAI,  i>:ii<l  i  p  .  .  . 
RE.ST . 

IM)I\  li)i:i)  IMiOI'ITS 


_ SIti.OOO.OOO.OO 

,  1(1  oonAmiiOo 
•so:’.. ■SI  t.P  t 


HEAD  OFFICE:  MONTREAL 


LT.-rOL.  JOHN  CAR.SON . Managing  Director 

HtVl.NG  P.  REXFORD  . Manager 


By  tlic  luliltM-. ) 


had  iiniiKusc  wheal  epoiis  ito  say  iiolhiiit; 


The  Eiitriish  erilieisiiis  ..I'  .Mr.  F.  Williams  llie  tTreat  trrowlh  in  coarse  frrainsi.  and 
ncent  address  in  delVnee  oF  the  T''  !>>evnn,s  records  were  shat lered.  a.id  yet . 


tlironydi  iiielemenl  weatlp'r  lit  was  not  Trost. 


Canadian  linaneial  position,  wliieh  were  re-  plepM-  renieinher  that!)  we  failed  to  conn 


WERE  RUTHVEN’S  HOCHEUGABANK 
ADVTS.  JUSTIFIED  PROFIT  RATE  WAS 
ASKS  JUDGE  LEFT  164-5  PER  CENT. 


prodneed  at  eon'iderahli'  leiiyth  in  hist 
weid-t's  Fi\\\<i\i.  'i’lMi.s,  were  read  with 
trre:tl  iiiterest  by  many  of  onr  readers,  and 
there  is  no  doubt  tliat  tlie  eritieisins  on  the 
whole  appealed  to  ( 'anadian,-.  as  \  er\  rea¬ 
sonable  and  fair. 


leiiyth  in  hist  anywhere  near  our  ’■possible."  Do  onr 
were  read  with  •'‘hiids  know  that  the  "pos.dble"  of  the 


I  I  •Idltt  w  heat  crop,  tow ards  t  he  end  of  .\ ntrnst  , 

’  ’  '  1  -dill. IMttI, (100  bushels?  'I’he  increase  in 

ns  on  the  aeriaLP'.  the  increase  in  money,  the  increase  i 
\er\  rea-  ip  t|p.  iniinber  of  Rritish  and  .\meriean 
fanners  sini-e  lillO.  has  been  enormous,  as 


It  should  be  .-aid  here  (hat  no  serious-  e\er\bodv  knows,  and  still  we  hati'  not 
minded  Canadian  will  di  preeat e  eritieism  yet  hail  (he  fidl  Ix'nelit  of  this  additional 


I  of  onr  linaneial  position  by  Old  Country  farinin 
new  spa|)ers.  We  are  dependinsr  wvy  lary:e-  weal  In 


de\elo))menl  beetuise  (he  crop 
had  not  been  ideal.  It  snrelv  is  a 


ly  upon  the  linaneial  Inbrii'ant  ot  Mritain  s  monnnienial  tribute  to  the  strenirlh  of  our 


siirplns  funds  to  keep  onr  niaidiinery  run¬ 
ning  sinooi.hly.  and  therefore  we  must  re- 


.  j  speet  the  eritieisin-  of  tlie  leadi  fs  of  publii 

If  Not  Committal  of  Promoter  of  Assets  are  $4,000,000  Greater  :  "i*''''  "' 

.  rw,  •  .c-  .  •  tai  mi  .  w  »  I  •'  ''  dislinetlx  u-ralilving:  to  note  in  I  he 

Automatic  Tram  Control  shares  Than  in  1911,  and  Include  Large  ly  st  eiass  ..f  uriti-h  new  p  ipeis  a  (iniet 
Will  Follow  -  Point  to  be  Deter-  Sums  Loaned  to  Municipalities  I  .luvnf^MV.'In.nHut-'n  it'siwaks 

mined  by  Expert  Witnesses  and  School  Corporations  on  Cal! ;  eH\'ies''rh''!7'n!,i\id  VheTr 


Will  Follow  Point  to  be  Deter¬ 
mined  by  Expert  Witnesses 
Device  of  No  Value  Testifies 
C.P.R.  Expert-  Case  Comes  up 
Again  Next  Week. 


streiifrt  It  of  onr  bu-ini 


elunery  run-  api'ienli  mal  |)osi(ion  w  hen  wc  ha\c  sneh 
we  ninsi  re-  substantial  annual  increases  in  onr  aelnal 
( fs  oi  pnidie  w  heat  and  yteiieral  tfrain  |)rodnetion  o\-er 
(he  lot)  per  cent,  standard  year  of  ItHtt. 
note  in  I  he  M\  puim  isiliis;  trixenin  Ittidthesame 
iii’s  a  (|nie(  weather  i-onditions  as  e.\isted  in  I'.tltl  and 
in  the  basje  wc  will  h;i\i'  .1  crop  e(|nal  to  almost  one 


1 1  speaks  hundred 


Two  electrical 


one  representing: 


and  School  Cornoration^  on  cie  tair-mindi  1  aiMinde  ol  these  l‘i|n.  w  hieli  was  tile  bit;u:es(  crop  on  r<'eord 

anu  .-5^0001  V^orporaiions  on  van  H,..,,  noiwithstandinfr  Il.eir  up  to  that  lime.  (liven  a  normal  season. 

and  Time  Current  Loans  to  that  we  are.  m  om-  present  feverish  ami  I'.n:;  should  see  a  production  of  from  .-)(• 

_  .  „  has.e.  ndiiiir  for  a  fall,  there  1-  no  violent  to  b(l  p,  r  eiiil.  trrealm-  than  (hat  of  I'.tiO. 

rnvate  Lustomers  increase  $2,-  deidamation  to  empha.-i/.e  their  arLmnnuts.  If  (lull  |>  11, ,i  healthx  ttrowlh  and  wealth 

ftOO  nnO  'I'hex  have  sinipl.v  taki  n  the  attitude  that  [irodiiciue  proeress,  then  we  do  not  know 

i  lhe\  are  the  pm-se-bean  rs  and  the.\  are  not  ihi'  nieaeini;  of  business  sneeess. 

1  (roinir  to  (fixe  ns  more  cash  than  is  ifood  for  . 

pi„.  I  . . ■  ,1  I,.  jus.  That  is  the  sort  of  eonstrnetive  eriti-  <  1!  v  4.r„M  ( li  NjH  iiriil. 

,  ,  ^ I  eism  xve  like,  and  t  he -ort  we  stionid  haxe  for  Let  11-  look  at  the  eritieisins  retfardiipf 

onr  own  yood.  e.\ees-i\v  innnieipal  liorroxviiiirs.  1  am  not 

.  ,  .  ,  eoiieeriied  with  the  lafffe  cities  of  the  Do- 

(iroviiiu  (iraiii  hields.  minion.  I’raeiieally  all  of  I  he  xvestern 

I  was  ralln  r  surprised  in  reading  oxer  miiiiieipabl ii  s  are  aifrienlt nral  or  railxvay 

(he  d  or  T  eidiiniiis  of  these  eritieisins.  to  e(ntres,  and  a-  smdi  (hex  haxe  to  house, 

tdid  practically  no  refereiiee  1  o  onr  (rroxviny;  feed  and  wate"  (lieir  oxvii  population  and 

frrain  lields  in  (he  western  proxinees.  I  (lie  sexiral  liiindfi'd  thousand  immittrants 

noted  sexeral  refereiiei's  to  the  laidv  of  atrri-  arrixini;  aiiiiiiallx  from  Fnroiie  aniH  the 

enllural  ilex  elo()ment  in  Ontario,  and  to  liiiled  States.  I  liad.  in  Oetidierof  lltll. 


slaleiiienl  of  the 


the  Croxvn  and  (he  other,  ."xlfred  I-.  Rnlhveii.  d  llo'diela^fa  at  Xoxenilier  d(l  slioxvs  net  I  ,,ur  own  'food. 


examine  the  l{iitlixen  de\ iei 


lor  (he  xear  of  S-bS  1 .(» 1  (i.  or  Ki.SO 


patents  oxvned  and  eontiollid  by  the  Do-  I'ei’ cent,  on  ( he  axeripfe  capital  ontstandin^r 


minion  .Viitoniatie  'I'cain  Control  Company. 
Limited,  before  IK  \t  .Mondax  .  and  xvill  re- 


diiriii}:  the  year.  This  is  a  heaxy  increase 
oxer  last  xear.  when  (he  piadils  were  S||.',.- 


port  their  linditnfs  to  .Imhfe  I.eet  in  I  lie  tUItt,  but  dtirint;  that  year  the  stoi  k  xvas 
FlKiuette  Court  on  (hat  day.  If  (he  lind-  nearly  S.")( )(),()( 10  smaller,  so  that  the  jirolit 
intfs  justify  Rulhxcn's  adx  ert isenient s  puli-  ratio  was  Iti.ilO  per  cent.  The  ax’erafre 


(iroviiiu  (ir.'iiii  Fields.  minion  I’r; 

I  w  as  rat  In  r  surprised  in  reading  oxer  miiiiieipabl  ii 
(he  d  or  T  eolnnills  of  these  eritieisins.  to  e(ntres,  and 
t'lid  practically  no  refereiiee  1  o  onr  ffroxviiiff  feed  and  wa 
frrain  lields  in  (he  western  proxinees.  I  (lie  sexiral 


lished  in  the  nexvsiiaixers  here,  he  xvill  be  capital 
di.seharsed ;  if  ollierxvise  he  xvill  he  eommit-  I  Ix' 
ted  to  stand  trial  in  a  hiirher  einirt.  lot'  Ihe 

This  is  tile  sum  total  of  .Indire  Leet's  de-  omitted 
ei.-ioiv  in  tiie  hearin;!:  of  the  eliarjre  afrain.-t 
Itnthven  of  selliipr  stock  and  oblainir.}r 
money  under  fal.se  preleiiee.  on  Tuesday  pj!, 
afternoon  last.  v,,i 


capital  ior  1!U2  was  .S2,N(i!l,d7(l. 

The  (ijrnres  for  lill’J,  xvith  eoniiiarison 
for  the  piveedinfr  year,  are  as  fol^ws  (cents 


axeriifre  bnildinir  nii  of  (lie  cities  at  the  exiiense  the  (food  fortune  to  be  able  to  xisit  a  score 

of  land  enllixalion  (an  it  be  that  the  of  tiie  agrieidt  nral  loxvns  Ixiipr  xxilhin  the 
iimrison  ;  Ireinendons  xearix  iie-rease  in  (he  land  (riaimde  fornmd  bx  Winnipeir.  Caltrary  and 
..  . .  Mirokeii  to  seed  ill  the  three  Western  pro-  Fdiiionleii.  and  I  WHS  airreeablx  snrprisi  (1 


La.st  balance 
Rrem.  on  new 
Net  protits. .  . 


I’KOFIT  A.\D  LOy's. 
I'.»I2 


xinee- has  failed  to  inipre-- onr  Mrilish  nexvs-  to  lind  (hat  (he  (rrowth  of  the  (owns  wiis 
paper  friends?  The  eliief  point  ofeomplaint  quite  natural  and  due  primarily  to  the  rapid 


Its  Value  to  C.F.B. 


.Mr  Charles  \V.  I’ariier.  head  of  the  Sif'iial  Dixideiid 


department  of  the  C.R.K.  testilied  tliat  the 
device  xvas  no  xuilte  to  tile  C.lMi.,  Iieeause 


Int.  on  iiistalmVit^ 

of  <•111)11111 . .’ 

Writ .  olT  premises. -4  . 


42.’29l 

S  l.'i.Otl 

22.‘).()^) 

Nil. 

IM.t/lti 

4  1.‘). ()()() 

74^^.)()7 

•S  140.042 

2’2j,00() 

2lN,7.-)(t 

/l.l  17 

\i!. 

/I. -..(It  17 

24.000 

.'i.DOD 

.'i.OOO 

J.’.O.OOO 

l.'iO.OOO 

.■iO.ODO 

Nil. 

42,72.5 

.■)2,’29l 

was  directed  at  the  inees-aiit  borrowintrs  of  inenie 
the  western  tow  ns  and  eitic',  and.  of  eonrse.  roiiiidi 
tile  inevitable  and  eternal  speeidatioii  in  tint, 
snb-dix  isioiis.  niainl 

In  tile  matter  of  snb-dix  i-ion-.  it  seem.-  ridieiil 
to  me  (hat  (he  I'lmrli-li  inx  e-tor  mifrht  nsi-  of  prei 


ineri;i-e  in  the  ntiniber  of  farms  which  .sur¬ 
rounded  I  aeli  town  for  manx  miles  in  ex- 
(iiii.  (  eiitral  real  e-tale  wa-  in  irreat  de- 
niaiiil  ami  prices  olitained  xvliieli  loidxed 
ridieiiloii.lx  liinh  b.x’  contrast  xxiili  prices 
of  prex  ioiis  xeai's.  It  was  normal  eiiontrh. 


xvhieli  he  is  credited.  We  eannol  a  x oid  '  t  haii  -u  ppix  .  The  snb-dix  ision,  as  I  said 

the  xvild-eal.  neither  can  we  control  him.  befori  .  is  a  matter  for  diseriininaiioii.  If 

and  tile  Kie.rlishnian's  1  xperienee  with  all  a  man  b(i\s  shares  in  a  mine  adx  eriised  as 

'  siin-e  the  daxs  of  "  adjoiniiitr "  the  ('rown  Reserx  e  at  Cobalt 


Reserx  <• . 

Res.for  iinear'xl  int, 
I’rolil  lY  Loss. 
Unelaimed  dix  s.  . 
Dix .  lY  int.  due. 

4.O00.(l(  III 
.■)().(  100 
4,2.724 
2.!)()l 
7.-).27  1 

2,b.7().()()()  j 
Nil.'  i 
42.’2!)l 
2.002  : 
.7(1.2.70  ! 

.St).  11)0,9(12 

.'*7.’240..744  : 

j  Xoii-inl.  deposits 

4.!)4.-..()4l 

74247.10.7  , 

Int.  tli  posits . 

I.-),472.1  1.7 

1  L022.,SI.7 

<  'ireiilation . 

2.(l.S(l.0(17 

2.1.7(1.421 

Dili'  banks  abroail 

1  .’200. 4  so 

(11. <11 1(1 

Ageimx-  drafts  on 

i 

lleail  olVlee 

24, 2. .79'.) 

'201.71(1 

.NiiC.b'tr.’Jb’J  s 


of  its  unreliability.  lie  had  seen  (lie  model  I’eiision  fund . , 

exhibited  liy  Rut  liven  and  liail  questioned  Reserve .  ' 

the  inventor.  .\s  a  result  he  had  eoneludeil  |.{;,p, 
that  the  device  was  unreliable  and  could 
not  he  dejiendeil  iiiioii  to  work  under  all  LIAHILITIFS. 

eireumstanees— a  vital  requirement.  ('aixital  paid-up. .  .■«;j.00t).()()() 

Reserx  e . 

.Judiic  .s  N.ev.s.  Res.for  nnear’d  int. 

.Iildfre  i.eet,  addressiiKt  tlie  defence,  said 
that  (he  ease  .shapeil  il.eli  up  in  his  mind  |j|^, 

aloiifj  the  folloxvinp:  lines:  Mr.  Rnlhxcn  - 

had  iironioted  a  eompan.v  in  Cincinnati  for  _  .Sti 

the  development  of  lii.s  dex  iee.  aceordinK  i  j 

to  the  ex  idenee  of  Mr.  Fx  iins.  In  February  ( '|,.,.u!aHl,n'  o 

of  this  year  this  l•onlparl^  had  found  eanse  Due  banks  abroail  I 

to  lielieve  that  the  Riithxen  dexiee  xvas  not  Aireiwy  drafts  on 
|)raetieali!e,  and  that  the  Inlerstale  Com-  Mead  olVne 
meree  Comniission  had  reported  it  as  ini- 

praetieable  to  .Mr.  h’nl  hx  en,  so  t  hat  he  had  'rolal  public  |i- 

knoxvledtri’  that  it  wa-  of  no  xalim.  ^  abilities  .  N‘J1. 

Mr.  \  ijioinl  objected,  -.ixiiq.:  that  the'  _ 

defence  xxoidd  emit  radi'-l  the  ix  id<  ii'c  a|-  'j’l  .1  a  I  I  ia  bil  i  I  ie-  .'s;!(i. 
ready  laken  mi  praetji.-dlx  exery  point.  j 

^ir.  Walsh  retort!  d:  ".N-  a  mat  ter  of  fact .  '  .\SSI' 

he’s  sold  lliis  thimr  in  a  do/.eii  di!Ver<  nl  . 

cities  in  the  States  and  now  he’s  eoine  lip  I” 

here  to  trx  and  linnibmr  Canadians  mil  of  Dominion  .Notes.  1 

their  money."  m '‘‘'T  '‘'.'il!'.'"  - 

.lildtie  I.eet  eonliiined.  saviiijr  that  ae- |  Cue  b.x  (  an.  liks. 
eordiiif;  to  the  sxvorn  exidenee,  .Mr.  Knthxeii  bks.abroad 

had  emifi'sseil  to  reeeixintc  reports  of  the  ''oxA..  .\ .  X  A 

Interstate  ('mnmeree  Commission  as  re-  -uonlreal  del)-.  1., 
eently  as  last  .lime,  and  unless  (he  defence  '  '’'"’'“’‘I'nls 

emild  siioxv  that  since  that  time  some  radi- '  an.^eenris. 
eal  improvements  had  been  made  in  •,  he  ;  (a  loans  on  sen  p.  1 

device,  it  xvas  still  in  its  experimental  statres.  .  <  all  loans  to  pub-  ^ 

xvhile  the  advertisements  aititealiiifi  for  (  he  '<(•  lioilies. 
public’s  money  in  Monireid  iiad  certainly  '  ir<-tt.  ilepo.-ii . . 
eonveved  1  he  impression  that  the  dex  iee  xvas  , 

a  iiraetieal  one  and  that  everyt!iin,t!:  w as  ^  Liquid  assets.  .s,». 
readv  to  start  inaiinraelnrinK  '  I  erm  loans  to  (mb- 

lie  bodies  ! 

NV  t-rc  .VthcrlisciuciilH  .Iii.slilied.’.’  Current  loans  lit. I 

,,  ,  ,  ,  Ill  .  1  .  I  ( )x  erillle  debts. 

1  nless  the  defense  could  show  tliat  since  ; 

.lime  last  some  xerx-  radieid  improxements  ■  .^1 

had  lieeii  made  in  tlie  dex  iee.  whieli  xvmild  j  j^, ' 

jnstifiv  the  adx  ertisenieids  piibli-hed  here  j 

offeriiitr  bij;  profits  to  the  ))nblie  and  eon- |  , 

veyinK  the  impre.-ston  that  tlie  dexiee  xvas 

perfeet.  .Jndse  I.eet  said  he  would  be  0)1-1  It  xvill  be  obserxed 
lidi'il  to  eommit  Rntliveii  to  stand  trial  at  1  assets  of  nearix  4  mil 
the  hiirher  eonrt.  I  lialf  a  million  of  liqi 


Alonday  afternoon  next. 


Sound  Investment  Bonds 


PKOVINCK  OF  NEW  BBl  NSWK'K  (CiiiaraiDoo),  Vi, 

i>rE  is.ji . 

CITY  OF  OTT.IWA  4'<,  DIE  .MAY,  . 

MUNICIPALITY  OF  SOl'TII  VANIOl'VEB  I',,  DIE 

lOlil . 

<’ITY  OF  M  EST.MOl’NT  (C  ole  St.  .Vntoim*),  I'  ,,  DI  E 

19.31 . 

ROI.LAND  PAPER  C  O.,  LTD.,  iVi,  DI  E  19.’J7 . 

CMNADA  STARCTI  CXL,  LTD.,  6  ,  ,  Dl  E  19.30 . 

RIT/.-C'ARI.TON  HOTEL  C'O.  OF  MONTREAL  .V,. 
Dl'E  19  r> . 


l  ull  I'artii ulars  of  these  and  others  will  be  sent  on  appliialion 

C.  MEREDITH  &  COMPANY,  Limited 

Montreal  London,  Eng. 


.■).(lll(l  I  Ihe  .Smith  Sea  Rubble  mp'hl.  by  this  time,  or  the  llolliiicer  at 


.specie. 

■S  'JS')  l.s.s 

.S  4.0  1..S74 

Dominion  Notes. 

L4I7.7M1 

i.7.72.2S(i 

Notes  ami  elieiiin  s 

2.4  1 1.7’29 

I.S'.I.J.IOtl 

1  Dill'  bv  ( 'an.  I5ks. 

1  1.7.919 

’2S.7.0;)0 

Due  l)x-  bks.abroad 

1110.1.74 

1.491. .742 

( lox'l ..  N  .  7  .  lY 

Montreal  di  1,-. 

LSI  (1.720 

IS  1(1. 720 

.  Other  ninnieipals 

7  IS. 204 

22S..7()0 

i  Other  ( 'an.veenris. 

’201.. 700 

1 1.7.(100 

( 'all  loans  on  seri p. 

1107.. 77.7 

1100.(147 

('all  loans  to  pub- 

lie  bodies . 

!  IS! ),'.)( 12 

Nil. 

( 'ir<-tt.  deposit . . 

1  l'.),(144 

1 12.101) 

Li<|ni(l  assets. 

.S!).141.(iS2 

.SS..7()0.4(i4 

'I'erm  loans  to  (mb- 

lie  bodies 

940.44(1 

Nil. 

Curri'iit  loans 

m.lllS.Kll 

I7.s()2.27l 

( )\  i  rdin*  (l<d,t  -. 

(11.044 

44.077 

Mold  gages 

44,(14it 

IS..7()1 

Real  estate . 

‘2N..72(1 

49.449 

I’reiiiisi's 

S(l2.7s1 

72(1,770 

'I'otal  assets  .s40.(i9i  .’2(12 

.S’2(1.940,l  12 

It  will  be  obserx 

('(1  tiiat  till 

•  iiKTcasc  in 

assets  of  nearix  4 

millions  is 

made  n|i  of 

half  a  million  of 

li()nid  asset 

s.  ni'iirlx'  '2 

millions  of  <-nrr(dit 

loans,  near 

Iv  a  million 

of  loans  to  iniblii 

:•  bodies  (.described  as 

"  inunieiiial.  parish  and  school  eorix  r.  - 

tions").  and  oxvr 

S400,()(I0  of 

|)n‘niis(‘s. 

l.'itl.OOd  I  lo  haxe  taii!.riit  him  more  sense.  I  haxe 
Xll.  'little  palii'iii-e  with  this  snb-dix  isimi  erin- 
•■!’2.’2!i|  I  '’ism  I 

I  .M iiiiicipals  and  Prices. 

!  In  reirard  to  tiie  borrowimr  L.v  miinieipal- 
4;.,  -(10  !  ilies.  there  is  imieh  t-i  lie  -aid  on  both  -ide-. 

ii.'iO  00(1  (he  nnniieipalitie-  oiler  to  Rriti-h  in- 
Nil  '  i  xe.-ior-  a  debenture  xvliieh  is  not  attraetixe 
’’1., '’,,)l  '  from  (he  point  of  x  iew  of  inemiie  x  ield,  and 
'  ,  t  he  Rritish  investor  will  haxe  none  of  it, 

_-o’’,-oilhe  matter  re-olxes  itself  into  a  biisine-s 
'  _  i  arrantreinent  ainl  (he  result  xvill  show  the 

.s.-) ’>40  -,44  jndtrment  of  (hose  (dl’erintr  the  seen- 

’  [-'.I rities.  M  lieii  a  Canadian  eheesi  exporter 
l’|'Jj.).>'4jl'-  I  olTers  cheese  to  (lie  l.ixerpool  bnx  er.  he 
’>  1.7(T:{’>I  .  I'lil 'irallx-  takes  the  prexailint:  market  price 
ill  itOO  for  his  prodn-t .  If  the  l.ixerpool  nierehant 
j  can  buy  ehee-v  ele.-w  here  at  10  ei  iits  per 
>01  “in  pound,  is  it  likely  that  the  Canadian  e\- 
,  porter  will  ask  ei  nis?  Me  wouhin't  trel 
i  it  I  X  I  t  the  mimie’palit ies  of  ('anada  are 
S-<l  I  so '-IN  I  ' '■'''•k'  io  -ell  (  heir  elieese  at  IJieids  when 
■  I  ii,’,,  Iiuirket  is  quoted  at  10  eelils. 

S  >0  OKI  IF'  i  'I'lial  i-  will  re  the  Fuudi-h  erilies  ho  ns 
~  ’  ~  jin  a  weak  spot.  It  due-  not ,  howex  er.  .jnsl- 

'  jfx  the  as-eriimi  that  onr  iiinniejpalit  ie- 
i  are  borrowing;  too  heaxilx.  ,Mo-t  uf  these 
•S  40 1  ..s7d  j  borrox'. er-  are  -iinated  within  the  i;olden 
1 .7.')2.2S(i  I  eirele  of  the  xxesteril  wheat  held-,  and  sta- 
I.SOd.  1 00  j  ( i-t  ies  -how  ns  (hat  (he  wheat  area,  the 
’dS.X.OOO  I  ammiiit  of  land  broken  for  seed,  i-  growiiifr 
1,401. .X-IJ  I  as  rapidly  as  are  tin  deinaml.-  for  ninnieipal 
i  neeessit  ies. 

'  •>’>s'70(I  '  Possible  Bushel. 

TTa  iaiii  !  I  xvmider  if  our  Fnglish  friends  are  aware 
0001:1'  jlhat  by  the  fall  of  lOLJ  (next  year's  crop 


a  possible  xvheat  yield  of  tion  which  I  spoke  of  aboxi 


400.000.000  bushels.  All  that  is  needed 
to  attain  that  lisrnre  xvill  be  a  crop  xear  of 
the  standard  of  1010.  For  2  xears  we  haxe 


('aiiaiia  xvi 

I  that  is  needed  eiit  a  nice  juicy  melon  and  Lntrlainl  xvill 
be  a  crop  xear  of  get  a  slice  which  xxill  make  its  inmith  water 
r  2  xears  we  haxe  fur  mure. 


THE  SHARP  RISE  IN 

POWER  AND  R.  &  O. 

AND  WHAT  IT  MEANS 


(  ontinued  from  Paec  1.  Mi'st.  C  .•iii:i(l:i  IViver  l.ost  iMve  I’uiiit 

,i.,  ,  1  ..  ,  I  'I’liere  xvas  but  une  (ran-aelimi.  tulallii 

I  here  xxa.s  1  ot  huwexer,  the  same  exeUed  --  j,,  ^Vestern  Canada  Foxvi  r.  but 

market  at  endat  on  the  presetK  oe-asimi  em.ees-im,  of  lixe  points  ov 

ami  very  tew  (r  ns  e  ions  (o.d<  p  ace  here,  ,  ^,,1,,  .,u,|'was  at  7 

while  the  reel,  erx  was  very  rapid  aiid  s, IS-  Felt  re-appeared  in  tin  (ra.Iit, 

tamed,  toe  closing  sale  on  l-riday  being  n, 1 

at  2-’’)(C g,  tlie  best  tigure  (mtehed  this  weik.  ‘  ■  L  < 

Roiuls  lire  iilso 


between  Sit  '  -  and  S.S.  W'ayagamaek  l•otn- 
nimi  recovered  2  point-  to  4>4  from  last 
week's  decline.  Wayaga  iiiae  k  bond-,  mi 
the  other  hand,  sold  ofl'  to  71.  Tram.  A 
I’ower  xvas  up  a  point  to  40 'v.  .\mes- 
llolden  preferred  eased  ol'f  again  to  7S't,. 
Wi'st.  Ciiiiiulii  I’uver  Lust  Fiv«'  Points. 

'I’liere  xvas  but  one  (ran-aelimi.  totalling 
7.")  shares,  in  Western  Canada  I’ower.  but  it 
was  madi'  at  a  emiei  --imi  of  lixe  points  oxer 
till’  [irex  ions  sale  last  xveek.  and  wa-  at  71). 


J  ( 'millers  al  7.3. 

Dominion  ( 'atmers  sold  u|)  to  74  from  (i7  •  1 
and  xvhile  (he  usual  dixiilenil  rumors  x\ere 
prexalent.  tiny  were  not  so  delinile  or  pro- 
nmmeed  as  on  former  oeeasions. 

Detroit  Keeps  StrouR. 

Detroit  I'nited  gained  2  !  [>  to  74.  n.idi  r 
aetixe  trading.  'I'he  decision  handed  down 
this  xveek  against  the  railxvay  xxas  ignored 
and  the  sliares  evinced  no  xveakness. 

Stocks  Iiieliued  to  (■<>  I'p. 

'I’he  majorit."  ot  the  is.-ues  wer<'  inelined  to 
higher  levels,  and  enjoyed  moderate  gains. 
Doininion  Steel  gained  a  half  point  to  .'17 '1. 
Canadian  (’ar  A  Fmmilry  holds  strong  at  n2: 
Ottaxva  I'oxver  sold  a  point  higlier  at  71; 
S'-utia  Steel  recovered  all  but  a  half  point  of 
its  recent  decline;  Laurentide  sold  n|)  to  221. 
(juebee  Railway  xxas  unchanged  thronghoiit 
the  xve;  k  at  14.  Te.xtile  xvas  uji  oxer  a  point 
to  7!tN). 

3A  <>ak  Foiitiire.s. 

Lake  of  the  Woods  xvas  a  notablx  wii.l. 
stock,  and  -old  doxx'ii  to  LJ.*!,  a  liiw  mark  ter 
till-  xear.  and  three  points  lower  than  lie 
lii-f  X  loll  all-  (rown  Ri  -erx  e  xx  a  |oxx  ■  r  a  I 
J  t:-  1  1  .  11  eeiif  .  ij.jxx  n  'l'(,e  Cl  ni.  til  1  m 

xvere  inx'lnied  to  heaxtnes-;.  and  x'ljib  'I" 
common  unchanged  at  27,  the  pt  efemd 
sold  off  lo  91  l-'i.  recovering  to  92. 

I  iilisted  Shures. 

Rra-iliau  hac  ino  .  td  m  a  uaao  ■  i.'"  ;■ 


Ogilvie  Milling  .Si  rie-  R.  sold  ol'f  to  lOti. 
the  loxvest  for  the  year.  .Mexican  Light  A; 
I’oxx^u-  bonds  were  again  lower  al  S.s  ' 
'I’he  bank  stocks  xvere  .sleadx.  I 


EXCHANGE  RATES. 

Sterling  Kxeliange  and  New  York  Funds 
ranged  as  folloxvs  for  ihe  xveek.  as  rejiorted 
hy  F.  Ktanger,  exchange  broker; 

Low  High  Friday 

Sixties .  S  I  >.  S  '.)  S'.., 

Demand .  !» '  -  9  .7-42  9  .'i  .'!2 

Cable . !(  l.')-42  9  l.'i  4.2 

N'.Y.  Funds..  .  .  1  42  pr.  •'>  til  pr.  4)  til  pr. 


I  SHIPPING  PROSPECTS. 

Ileiids  of  Bi(V  Linos  E.xpeet  L«>w»*r  Freinjlit 
Riites  but  No  Fiillinii  DH  ••• 
Present  Bi6  Business. 

In  an  article  dealing  xxilh  (he  prosperitx 
now  b.  iiig  .iijox  ed  bx  tin  o'l.-.n  biiqiiiig 
firiii  .  th)  Wall  sti-f't  .loi|iii:d  quoii  I*  p- 
reientatixci  of  the  .•.iambni  e- Amen' an. 
International  Alercantik  .'lanne.  and.  the 
Cunard  Companies  as  expecting  a  gradual 
decline  in  freight  rates,  xvhnh  are  noxv  at 
abnormally  high  levels,  but  deelaring  that 
there  i-  no  reaiou  to  think  that  the  pieitut 


*  nO.\RD  OK  DIKKt  TORS 

HT.-IION.  I.OKI)  STR.X’I'HCOX A  anil  .Mot  NT  HOA’.M,.  I : M  l :  .  ( : V.i )..  ffonor.iry  President. 

H.  It  .ANtil  .S.  Ksi)..  Pre-idem.  II  V  M  K  K  K  1)1 'I'll.  Ksq..  Vice-President. 

K  H.  (IKKKNSIIIKI.OS.  Ksq.  Silt  \\  11,1.1  \M  M  AC  I )( )  \  A  I,  I ).  .lAMKS  HOSS,  PIsq. 

HON.  ItOltl'.  M.XCK.XX  .  '  Silt  'I'lIOS.  SlIAldlINKSSX  .  K  (’.\.0.  1)A\  ID  .MOltKICP;.  Ksq. 

('.  It.  ilOSMKIt.  K.-q  A  l!.\l  .MOAIt'I  KN.  Ksq.  (’  B.OOltDO.V,  Esq. 

II  It.  DHfMMOM).  Ksq.  1)  FOltlSKS  AMU'S,  Ks(|. 

H  \  .  M  K It  !•; I )l 'I' II .  Oeneral  Manager. 

.\.  MAt’NIDKIt,  Cliief  Inspeelor  aii.l  Snp.-riiit  ■iid'H!  ot  Hranelie-. 

C.  SWKENA’.  Siipl.  Hriiisli  ('iiliimliia  liranehes.  A.  1).  I!  It  .\  I'l’ 1 1  VV.\  I TK,  Snpl .  Ontario  nranehes 

K  .1.  ('()(' K  It  f  It  \ .  Snpl.  l^neliee  Itranelies,  K.  P  W  INsl.OW,  Snpl.  Non  Invest  Itranclics. 

I)  It.  ('b.XItlxK.  Snpl,  Maritime  Provinces  and  Mid.  Itranelies. 

IIRANt'lIKS  IN  CAN.VD.V. 

i  In  all  the  iniixn'Iani  eities  and  loxvns  in  Ihi'  rolloxving  Prox  inees: 

Pnix  inee  of  Ontario,  Pnivinee  of  Prince  Edward  Island, 

Provinee  iil'  ijneliee.  Pnix  inee  of  Nova  .Seotia, 

Pnivinee  of  Nexx  Itrnnsxx  iek ,  Nortinxest  I’rovinx'x's, 

I’rox  inee  of  llritisli  ('olninl)ia 

Ilit.VNCHKS  III  !  SIDE  OF  f.VNAHA: 

l,(inili>n.  Km:  17  ’riireadneedle  Sln  ei ,  K.C  Spokane.  Stale  of  \Vasliint;ton. 

!■',  \X  illi.on-  'l'a>'t(ir.  Maiuejer,  Si,  .tolin's.  Nexvfonndland. 

Nexx  'iiirk.  NX'  ill  Wall  sire-q .  It.  X  lleliilen.  Itireliy  Cove.  Nexvfonndland. 

\X  A.  Itog,  .1.  'F.  Molinenx,  .XgeiKs  Orand  Kails.  Nexx  foiindl.ind 

('hii’ago.  III.  los  Sonlli  l.a  Salle  Street  Mi  xieo  Cii y,  .Xtexieo,  I).  K. 

HANKERS  IN  (tItEAT  RlilTAIN; 

Kondon  'I’lie  Itank  of  Kngl.'ind  'I'lii'  1  nion  ol'  l.ixerpool  'flu'  Hank  of  l.ixerpool,  I, Id. 

I.ondon  and  Smilli's  Hank.  I, id  l.ondon 

Coiiniy  anil  West min-t er  Hank,  l.lil  'I’lie  .Scotland  'I'he  Hrit ish  I, inen  Hank  and  Itranelies 

.Nalion:il  Pnix  ineial  Itank  of  Kim'l  inil.  Hid. 

RANKEItS  IN  FlIE  I  NI  FED  SIX  FES. 

Nexv  X  ork — I  lie  National  City  Itank.  National  Itiiiralo --Tlii’  .Marine  National  Hank. 

Hank  ol  (  oinmeree.  Na'ional  Park  Hank  San  I'ranei-eo  Kirst  Nalional  Itank.  Till) 

Philadelplna  l  oiirth  sinel  '\alional  Hank  Xnglo  and  l.ondon  Paris  National  Hank. 

Hoston  file  Merelianl-  Nalional  Hank 

Sax  ings  I  )epari  meni -  eonneeled  xx  iili  eaeli  Itr.ineh  and  interest  alloxxed  al  enrreni  rates. 

< 'ollei'l  ion-  al  all  poini-  ol  the  xxorlil  miilirlaken  al  mo-1  faxoralile  rales. 

Iixixillers  <  lieqncs.  Hiniiled  < ’liiqiies  and  Travellers'  I.el  I  ers  of  Credit  issued  negol  iable  in  all  parts 
ol  the  world 

I  Ills  Hank,  xviili  its  Hrani’lies  at  exer.x  imporlani  i>oin!  in  Canadti  olfers  except ional  faeilities  for  tlie 
iransaetion  ol  .1  general  liaiiking  l.iisiness. 


T he  Merchants  Bank 

Eslablished  1864  Qf  C^tl3.ci3.  Head  Office,  Montreal 


Head  Office,  Montreal 


Virc»!*rps»ilpiil 
M Ii ii.'i 


SIK  II.  MO\TA<;r  ALLAN.  T.V.fK 

. K.  u-  im.a<'km’i:ll 

. K.  F.  iii:ui>l:n 


Paid  up  Capita! . $6,747,680 

Reserve  Fund  and  Undivided  Profits .  6,559,478 

IXG  Rrani'hos  ami  .Lgeneios  in  Canada,  extending  from 
the  .\llanlie  to  the  i’acilie. 

A  (jcncral  ItankiiiLr  Bu.sincss  Transacted. 

Special  .Ktlenlioii  given  to  Collertion.s.  Saving.s  Rank  Department  at  all  branches. 


D.  C.  Al  AC  A  ROW. 


Moiid  r«Mil  Kriiiirli 


buys  the  -toi'k  a-  a  gamble  or  he  is  n  fool. 
lnituii:r:itiou  iiiul  IVeiiltli. 

Tile  Caiiaiiian  Imniigratimi  Department 
this  Week  issneil  a  stateini'iit  showing  that 
in  S  iiionliis,  from  ,\pril  1.  to  Deeeiulier  I, 

( ’aiimia  |•eeeix,  cl  421, (IHH  immigrants,  and 
of  this  number  IDS. (IHH  or  44  per  <-eni.  eanie 
from  till'  I'nited  Stales.  'I'he  settlers  from 
the  State-  brought  with  (hem.  in  easli  anil 
in  kiinl.  some  .s  1  ( ID, ODD. Dili).  Li  t  n-  eaiii-  | 
tali/,e  this  large  army  of  nexv  comers  and 
their  assets,  and  put  against  it  the  amonni 
of  interest  ineiirred  by  new  (lorroxvings  in 
Fngland  during  this  year,  and  we  shall  tind 
that  our  national  assets  luid  our  inenased 
earning  and  eoiisii  in  pi  i  \  e  poxver  will  be 
am|)le  lo'oxer  all  onr  obligations.  Solar 
I  his  year  ( 'anada  ha.s  burro  xve, I  a  bout  .StID.DDD. 
ODD  from  the  Old  ( 'oiint ry  .  and  at  an  a \  erage 
interest  rale  of  .'i  per  eeiil.  the  iixeil  ■' 
charges"  would  be  less  than  SA.DDD.DDD. 

Fill  this  against  onr  own  prodintion  of 
nexv  wealth;  put  it  again-1  onr  natural  iii- 
ei’eti'e  in  popnialion  and  eorresponding  iii- 
ereasein  prod  net  i  \  eja  nil  eonsii  mill  ix  c  poxver;  ; 
pill  it  against  421. ODD  i in inigra nl -;  put  it 
agiiiiisl  S2DD.(IDD,()()D  of  easli  and  farming 
eqiiipineiil  brought  by  these  new  eoniers,  I 
pul  it  against  the  enomion-  annual  re- 
qiiireiiienl  s  for  all  sort-  of  coin  modit  ies  > 
and  food  st  nil's  required  by  these  ;!2I.DDD 
nexv  Canadiiin-  w  ho  were  not  here  in  .March  ' 
of  this  year.  Fnt  all  these  things  against 
onr  capital  borrowings  for  1  he  past  i)  nionl'is! 
and  see  how  the  ledger  looks!  If  on  the  top 
of  this  we  gel  Ihe  I'ossible  xvlieal  proilne- 


CAPITAI.  PAin-FP 
RE.SI.KVEl)  Fl'ND.S  . 
ASSETS . 

Dt'NCAN  cm  I,.SUN 
THOS.  F.  HOW  .  . 


HEAD  OFFICE 
S  .'>,01111, OIU) 

.  .S  Ii, 000.0110 

.  .S7>t. 1)111). 1)1)11., 

. DrF.si(!(*nt  I 

•n<’ra!  M.maKcr 


This  li.mk  !i:is  r>\TO|>liD!i;il  f.’iriiifips  for  lln 
li.-iiii iliiii;  of  (!oi'iiM)Diit:ir.\’  i'i.iid  .'iini  prodiicf*  r.v 
clinni:!*  drawn  oii  (■  rent  Hi i* >  in  and  i h<‘  ( '< >nt inent. 

LETTERS  or  C'KEDIT  issiiod  availahl*!  in  all 
parts  (»f  th'*  World. 

<'<)LLE<"IT()NS  niadt’'  on  all  point.s  in  ranadri 
and  the  Unif'-d  States  on  t|i«‘  in(j-.t  favoial)l4 
terms  and  remitted  for  proni})fl.\’. 


SAVIN<;S  HANK  UEPAHTMENT.  DeptjHits 
re(’eive(|  and  inf(‘re<t  paid  at  > 

MOM’KEAI.  HUANG IIES: 

.Montreal  M.iin  <  fHiee.  St .  .lani'-s  stn'et .  cor.  McGill 
.‘*‘1  .  li.  If  lleuwDDil.  .M’ini{Z«‘r. 

Hoaril  of  'I'radc.*  Huildinj',  <j.  J.  Cuthbertson, 

Man;.Kcr. 

Gn\  and  Sf.  Caili(‘rifn‘  Sf.s.,  K.  II.  I'ulii'r,  Manager. 
.Mal-ionneiive,  W.  H.  .M(‘(Tirie!c,  Alamiger. 
s'f  I.avvronee  Itlvd.,  (’.  !..  l\»rkinson,  .Manager. 
/Xlwater  .■ml  St.  Antoine  Sts.,  A.  W.  Walsh, 
.Manager . 

Sf.  l.:iml»erf,  .!.  G.  Terrill,  Manager, 
point  St  ( 'fiarji’s. 


nti  HUANCIIES  THUOl  <;iH)I  T  <  ANADA. 


THE  ROYAL  BANK  OF  CANADA 

INCORI'ORATEI)  )S<;;). 

With  which  is  united  the  Traders  Hank  of  Canada. 

(’apita!  Aufliorized .  $25,000,000 

(’apital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Profits .  $12,500,000 

Total  Assets . $175,000,000 

HEAD  OFFICE,  MONTREAL. 

290  Rranclies  in  Canada  and  Newfoundland. 

Twenij'-Ihrec  Rranehes  in  Cuba,  Porlo  Rico  and  Doniinican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS -  Nas.saii;  RAKR.4DO.S  Rn'd.getown ;  JAM.AICA — Kingston; 
TRINID.AD  -  Port  of  Spain  and  San  Fernando. 

LONDON,  FNGLAND  NEW  YORK  CITY 

2  Hank  Hldgs.,  Princes  Street,  E.C.  Cor.  William  and  Cedar  Streets. 


BUSINESS  A(  (  ()UNTS  (  ARRIEI)  UPON  FAVORABLE  TERMS 
.SAVINGS  DEI’ARTMENT  AT  ALL  J{RAN( TIES. 


ESTABLISHED  1874. 


C.ypital  Aiithorized  .  -  .  $5,000,000 

Capital  Petid  Up,  Rest  &  Undivided  Profits,  $7,61  8,167 


]Je.st  current  ratc.s  for  Documentary'  I5ills, 
Koreigii  Cheques,  Commercial  Paper,  etc. 
rdoncy  transmitted  abroad  hy  J-Jank  itnift 
or  Cable  Tran.sfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch  ...  A.  W.  LAING,  Itlanager 


era  of  -hipiiing  iirosiierity  is  lialile  to  wane 
int  lie  m'iir  fnt  uri‘. 

"A  pi'fiod  of  marked  |)ros()erily  for  ocean 
carriers.”  the  .lotirnal  says,  "nsnally  leads  to 
an  ovi  r-proil net  ion  of  tonnage,  bringing  a 
natural  biinpaml  iiiipovi  rislmn'iil  of  lines, 
'r'lij  xxa  xvbat*  I'olli.ix' i  d  llm  bo’otit  of  IttOI 
atiij  !‘)i) 4  With  111.  ■  noi'tno'!  growth  in 
the  v  oild  trade.  <  any  tng  rapa'-ity  the 
xvoild  around  has  betn  finally  overtaken  and 
it  xvill  take  shipbuilders  some  time  to  catch 
up.  Crops  are  good  all  over  the  xvorld  and 
part ieiil.'irly  in  the  United  States.  Com- 
mc-rct  ol  'he  ITiited  O'.aks  lot  leu  muutiu 


to  <‘ml  of  Del  idler  showed  an  iin'reasi'  of 
.S2  lo.()U().(i2 1  oxi'f  191  1.  or  mure  than  19  jX'r 
cent.  Exjiort  freiglit  rates  on  some  (’om- 
modities  have  risiqi  fully  100  per  cent,  oxer 
last  year. 

"  l.oeal  steanishi|i  men  can  see  no  itnliea- 
tiroi  of  any  eei-.aiion  in  present  :  hipping 
pro^perifv  for  i  xx qi  xear-  qt  b  q-t  loit  agree 
that  eiirren.t  htcli  freight  rate  -  x- til  probabl 
not  be  niaintainf.L and  that  an  over-produc¬ 
tion  of  ships  may  result  from  pre-ent  activity 
although,  of  I'otirse.  opening  of  the  Panama 
Canal  in  19l.‘)  should  ])rox  e  a  iie'v  slimulu.t 
!o  "  orld  I  trade. 


t 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  1912. 


I  ‘'’f' homo-niado  ('anadiaii  navy  tjold  for  t'ach  nolo,  rather  than  purcdiaso  a 

Jy  Ull  'Willllv*  '  a'l'l  tliat  Mr.  Honleii  sliow.s  no  disi>o,Mtion  Dominion  .Vdollar  l)ill  frtr  tho  same  purpose 

,  .  .  I  to  ui)root  them,  and  (hat  in  a  generation  or  with  tlie  same  nold. 

Pulilisl’.ed  every  Saturday  at  ~i,i  C  raijJ  ^  „  „aval  personnel  of  The  total  eurn-ney  power  of  the  eounlry 

_ ^^ewt.  Montreal. _  |  .jj,  pnseiit  railway  I)er-  '  (harrinj;  that  alTorded  hy  the  capital  slock 

m  L  i.'i  I  y*  Tvij'K' ivs^nv  j  sonnel.  our  hankiiifr  fraternity  or  oiir  sturdy  j  of  the  hanks)  will  still  he  limili'd  to  the 

"  J  I  „  I  at;ricultural  workers.  Meanwhile  it  is  !  volume  of  sold  in  the  country,  and  it  makes 

j>.  K.  A  I  *  N\  r>  li Iv.  .  .  .eVssociui I*  r..<iiu>r  I  !  ■  • . .  i  %•  .h>  i  . »  « i  i  :  .  ...  i 


Dominion  o-dollar  bill  for  tiu*  same  purpose  ►  i  "i  T.^  T  Tifc  T 

1.  K.  D.s  COLUMN 

The  total  curnuicy  power  ol  the  eounlry 

(harriiiK  that  atforded  hy  the  capital  slock  — —  m  )  i 

ol  the  hanks)  will  still  he  limili'd  to  the  Tin;  Wvi.i.  Stki'.kt  .loi  knal  is  responsihle  1'iikki;  is  talk  on  the  “street  ”  of  a  hutre 
volume  ol  tjold  in  the  country,  and  it  makes  j-,,,,  j|,,,  statement  that  one  Rood  lickinp  will  steel  merger  with  a  capital  of  several  hun- 


ai;ricultural  workers.  Meanwhile  it  is  I  volume  of  sold  in  the  country,  and  it  makes  f„r  the  statement  that  one  | 
ridiculous  to  siifrcest  that  we  can  turn  out  ]  little  dilTerence  whether  the  Hold  is  owned  ,l,,sti-ov  the  “Candv  Trust. 


Sl’KSC'KiPTION  PllK'K.  In  C^mada.  S'J  '  i  :>'ia( 
a  vi  ar;  ?t  for  six  monlhs:  In  (Ireat  j  as  ex) 
Rrilain.  ss  a  year;  .‘is  for  six  months;  )i 

111  the  I'liited  Stales.  S2..‘)l)  a  vi-ar;  ;?1.o(l 
for  six  months.  i  ' 

.\1>VI-;UTIS!\(;  K.VTlvS  made  know  n  i 

n|)on  api'licalion.  |  ' 

rABI.K  ADDKKSS:  ■■Kintimes-;  W.  I',  i " 
(h-de.  j  insinc 

TKI.I-:i’ll(>M‘:S;  Kdilorial,  Main  Sl.'.O;  Lstr.  iiH 
Adv  i  ili'intr.  Main  Sl.'il.  1  w  hose 

TOKONi'O  m'ric  I-:.-  JtlS  I.umsden  Hldir.  I  alone. 


of  a  honus  of  2'^  per 


rhone.  Adel  L’L'oS.  ('.  Fkvxk  Ki.xn. 
relU’t  sclll;,'  ivo. 

I.<)\i>ON.  I’ll”.:  Finch  l.aim.  (’ornliill. 

I  )a  \  ies  A  ( 'o..  .\Hent  s. 
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HANK  SIAN  fvS. 

A  few  vve'l;s  au  i  'run  I''ixvm  i\i.  Tivn> 
T  pviiiie  '  an  ai  l  ie]  from  an  IviiHli  h  coiilem- 
1  'lary.  att;  efinc  ti  e  “popiil  iri  t’tion"  (in 
F uHi.i ml '  of  hank  slio.res.  upon  i  Im  Hrouml 


_  o-Kliculous  to  siifTHcst  that  we  can  Inrn  out  little  (lillerence  vvlietiier  me  Hoiii  is  owned  ,i<'stio.v  tlu'  “Candy  Trust."  dred  million  dollar.s  and  comprised  of  the 

I  Canada.  S2  '  Canadian  sailors  and  ollicer.s  and  Hnnners  aiul  the  notes  issued  hv  i  he  Hovernmenl  or  . .  Uniteil  Stales  Steel 

hs;  In  (Ireat  j  as  ex|>edit  iously  as  I  he  shi|)yards  of  FiiHland  hy  the  hanks.  Indeed  if  ihecountry  were  'run  DiiincTous  of  La  Rose  are  evidently  IN  ('orpora  t  ion  .  Steel 

six  months;  II  turn  out  Canadian  DreadnouHhIs.  We  accustomed  to  it  we  could  just  as  well  circu-  not  irreally  concerned  ahout  the  speculative  'I'ms  IVIKIKiKK  Comiianv  of  Canada, 

a  yi'ai,  S  otl  :  ,..|,|||,)|  nijf;,,  Canadian  sailors  for  our  lati'  thi'  actual  H"ld  itself  and  not  holherto  position  of  the  slock,  as  tlu'  announcement  Dominion  Steel  Cor- 

lade  known  Niidie-Uainhovv  estahlishmeiit !  print  and  sinn  tin  notes,  (lur  refusal  to  do  of  a  honus  of  2';.  per  ,, oration  and  a  dozen  other  American  and 

i  The  talk  ahoul  imposiiiH  a  linancial  hiir-  so  creates  a  certain  hurdeii  of  cost  for  Hold  l..\  IKKSK  .1M>  cent ..  besides  I  he  rcHU-  ( ’.|,|.i,]j.,„  ,.oinpanies.  The  whole  ihiiiH  is 

U's";  W.  I'.  I Dreat  Britain  is  just  ahout  as  slorane  and  nole-printiiiH  i"  the  case  of  all  Tlllv  .MAIIKK'I'  lar  (piarterly  tiaymenl  .|„,]  dried  “on  paper."  hut  the  only 

j  insincere.  Wi-  are  increasiiiH  the  elfeclive  Hold-hased  curreliey;  -ind  the  ohject  ol  Mr  ol  2  '  •>  per  cent.,  came  morit  it  aiipears  to  have  is  the  deinonstra- 

Alain  Slotl;  :  streiiHt  h  of  I  hi'^  Brit  ish  navy  hy  vessels  \\  Idle  s  measure  seems  to  he  rather  to  w  it  h  siirprisiiiH  suddi'iiness.  There-was  no  t  ion  of  a  fine  imaninative  mind  which  should 

'whose  annual  cost  for  capital  investment  transfer  that  hurdeti  Irom  t  he  Hovernment  “leak  there,  and  even  those  closely  in  he  directed  towards  a.  more  useful  end. 

msden  Bldir.  j  alone,  sjiread  over  the  (I  or  7  years  which  to  the  hanks,  than  to  eiilarHc  the  currency  touch  with  the'  manaHcmenl  luuk  no  inlima- 


liminulivc  Xiidie-lvainhovv  estahlishmeiit!  print  and  sinn  the  notes,  (lur  refusal  to  do 
The  talk  ahout  imposiiiH  a  linaneial  hiir-  so  creates  a  certain  hurden  ol  cost  lor  Hold  |..\  IIIISK  .INI) 
leu  u|)on  Cretit  Britain  is  just  ahout  as  storane  and  note-printiiiH  in  t  he  case  of  all  Tlllv  .MAIIKK'I' 
nsinceri'.  Wc'  are  inc'ri'asinH  the  I'll’ective  H*dd-hascd  currency;  'ind  tlu'  ohject  ol  Mr 


is  ahout  the  limit  of  their  effectivt'  useful- |  itself.  It  must  he  renminhered  that  the  I  ion  of  I  he  honus  decision.  A  wild  forward 
ness,  will  he  at  least  .‘i  million  dollars  per  I  "d'ole  currency  of  the  lountry  is  fully  Hold-  mov  einent  could  have  heenenHineeredwith- 


ness.  will  he  at  least  million  dollars  per  I  whole  currency  ol  the  i-ountry  is  lully  Holtl- 
annuni.  Fvcii  admittiiiH  that  the  money  hased  excc|)t  the  lirst  >22.. >t)(), ()()()  ol  the 
for  the  annual  niaintenanei'  and  operation  Hovi'rnment  issue  ami  the  stoek-hased  issue 
of  these  ships  will  he  ail  addition  to  tlie  the  hanks,  and  the  ih  inand  lor  currency 

hurden  of  the  Brili-h  taxiiayer.  it  is  an  exi'css  ol  these  two  amounts,  and  tliere- 

addition  whieh  he  will  pay  va  ry  nladl.v  on  i'"'''  necessarily  Hold-hased,  has  heen  Hfow- 


oul  dillieillty  hy  dissemination  of  mysterious 
“street"  rumors  iiertainiiiH  to  prohahle 


account  of  the  .‘i-inilliori-a-year  honus  in 
free  hatlleshi|)s  w  hi<-h  Hoes  with  it.  But  as 
a  inatlir  of  fact,  the  nionev  will  of  course 
he  diverted  from  ol  In  r  and  less  effective 
hranches  of  marine  servicix  All  that  (ireat 
I’.ritain  is  uniler  anv  ohliHatioii  to  do,  in 


of  the  hanks,  and  the  ih  inand  for  currency  honus  coiil iiiHcucies.  It  is  a  decided  coni- 
in  exi'css  of  these  two  amounts,  and  tliere-  pliineiit  to  the  hoard  of  directors  that  they 
fore  necessarily  Hold-hased,  has  heen  Hfow-  cmild  thus  nive  a  henelit  to  shareholders 
iiiH  with  tremendous  rapiditv-.  Five  years  wit  hout  cni'oiiraHinH  a  speculative  rise  in  t  he 
aHo  I  In'  Dominion  note  issue  was  SoS, ()()(),-  company's  stock.  A  12  '  j  [x'r  cent .  iiayment 
()()(),  or  only  .SA.'i.. MM), (1(111  of  Holtl-has('d  noti's  for  1(112,  in  the  circumstanci's,  is  much 
in  addil  ion  t  o  t  he  .S22,.‘i(l(l,()(M)  of  unsecurctl.  heller  than  a  Ih  percent,  payment  iinfler 
'I’oday  it  is  close  upon  .*1  1  (>.()( )(),()()(),  or  less  assured  miniiiH  conditions. 

.'5();{..‘(()(I,(I0()  of  Hold-hased  iioti's,  so  that  the 


most  scru|)uloUs 


s  to  refrain  lookinn  after  it  may  well  have  hecoliu 


ion  (in  from  eiittiiiH  <lown  her  own  huilHel  upon 
Hrouu'l  jrtceipi  of  our  nift;  .sin  is  under  no  ohlina- 


serious  matter. 

An  excellent  feature  of 


i  lia  t  i  t  oi:!d  1.  i’.<!i  rini  m  tic  s,  en  r.  I  v  a  ti  oni-  |  i  jc  ui  to  <  iilarHe  her  own  hudHCt  to  su  pport  'ision  lor  rcHulat  i  iiH  the  o  pel  .i  t  ions  ol  .i  lu'w 


xtra  liahiiiiy 
-'■i!  'u  that  .s| 


han  k  in  process  of  format  ion.  (irev  ions  to  the 


llhavehecome  'I'm:  Vouksiiihk  Daii.v  Onsi'.uvKit  has  a 
most  inlerestiiiH  editorial  poinliiiH  out  the 
Act  is  its  pro-  sinnilii'anee  of  t  he  P.  U.  new  stock  interest 
tionsofaiu'w  |ia,\  ineiits.  It  is  a  strikiiiH  editorial  and  has 
irev  ions  to  the  I  he  furt  her  distinct  ion  of  hav  inn  hei'ii  lifted 


<1  u i y  of  a  I  c !■  k  t 
its  clieli '  s  1  .  s 
I'ass  into  I  In  h::i 
w  onhi  not  sat  .' 
li.cnilv  liln  )'•  to 
win  re  hank  st'  . 
*  he  ol  •  n  I!  ark 


at  .s  rticli  .  I  ha  i  it  is  t  he 
i:'(  HUa'al  ihc  Mill  rests  of 
■  I  hat  i' '  stock  chn  s  not 
n;'  person-  V.  hose  estates 
the  deiihle  iiaiiilil;..  is 
.  nntch  V  o'.rne  ov  i  r  here, 
are  t're.  |e  traded  in  on 
ind  I'o  hank,  lei w e\  i  r 
hoiil  I  he  lirst  is-in  of  its 


'I’he  third  ohjeciioii.  which  Sir  Wilfrid 


Whetlu'r,  on  hodilyoiil  of  I  he  coin  inns  of 'P  ii  i-;  Fisa.xmiai. 


proposes  to  meet  hy  est  a  hi  ishi  IIH  the  t’ana- 
diaii  DreadnoiiHlits  on  the  coasts  of  Canada 
I  under  Canadian  eonirol,  instead  of  placiiiH 
:  them  in  tin-  British  line  of  hatlle.  is  teiiahle 
'  111)011  const  it  nl  ional  Hroiinds  hut  waak  upon 
|l)raclieal  ones.  If  C;ui;ula  is  to  have  a 
I  navy  to  do  the  will  of  the  Canadian  Par- 
\  liaiin  lit  and  none  other,  well  and  Hood,  hut 


the  ot  her  hand,  it  is  desirahle  for  the  nU'rHiuH 
of  two  hanks  to  he  made  a  political  (iticslion 
hy  heiiiH  siihjected  to  the  full  discri'tion  of 
tin'  Alinister  is  perhaiis  open  to  doilht.  A 
hank  inerHer  iniHht  hi  very  unpopular  and 
yet  he  the  best  thiiiH  for  the  ha nks concerin'd 
and  for  the  country. 

AlrNicii'vi.  i.o.vN'  of  larne  Western  cities 


st  ,ek.  could  p-  is-i  hi  y  Huard  aHiiiii' '  i' '  I  ra  Us-  units  with  a  sinn'e  DreadiioiiHhl  a  piece 


Timi:s  of  Montn'al. 

Wi;  II \v  !•;  iiKKN  askt'd  hy  a  reader  why 
Tin:  Fixam'Iai.  Ti.viks  does  not  ni'e  more 
detailed  information  on  Poreu|)ine  and 
Cohalt  Company 
THIS  |•AI»^:R  AM)  alTairs.  It  iniHht 
I  .MININIi  NKAVS  h  e  o  p  port  u  n  •' 

I  therefore,  to  state' 


Irr.  -I  onsihh  (lartii  s. 

".lie  the  intention  of  tin 


I  will  not  he  much  use  anainst  any  suhstan-  is  whi'tlier  the  municipalities  preft'r  to  pay  ,,  ri 


I  he  only  ((uestion  j  )|i;,t  (he  editors  of  this  lit'wspaper  have  d< 


I  (  h  ".lie  tlie  intention  ot  tie  doiihle-  ,  |  j;d  enemy ,  ( )n  I  he  ot  lu'r  hand,  il  ( 'anada  s  So  lor  S 1 00  received,  or  t  o  pay  -Sd  }  •>  lor  .SO.f  e;ui  t  ion  t  o  wards  com  pa  nil's  opera!  i  iiH  in  tin 
li;ihili;y  provisions  of  the  Canadian  Bank  '  d,.,:j,.,.  js  to  part icipate  in  t  he  defenei' of  t  he  and  settle  for  the  difference  hy  iiayinn  S7  C.diall  and  Porcupine  miniiiH  fields.  There 


Act  to  insure  that  i  v  i  ry  -harehohh  r  should  ,  Fmpire  as  a  whoh',  it  does  not  matter  wlu'th- 
h.  x'oed  1 1  t  w  i'  l'  1  he  liiee  V  aim  ot  his  hold-  i  ,,ur  ships  ,,|i,.ra  (e  olf  Ca  pe  Breton  or  off 
iiiH'.  prov  i-ion  would  e,  rtiiinly  lu.ve  In  i  n  i  l),.unKirk  or  off  the  Diirdanelles  so  Ioiih  as 
made  tor  ri  tnctiHH  (lie  ii'osi  s-joii  ol  hank  |  are  in  the  rinlit  place  to  streiiHlIieii 

stock'  to  ll  ose  who  could  )>ul  up  some  I  III,,  iiijiin  hody  of  British  force.  The  whoh' 
act'!, 11  s,  enri'.y  h  r  tin  excess  amount.  '  (|nesl ion  of  control  is  of  course  a  most 

it  is.  tl.i  d.  Ill  !e  lii'l.ility  is  .simi.'ly  a  riitln  r  ,|j,p,.u||  ,,ne  until  we  decide  whether  we 
!i:i |>ro\ iijiiij;  ;i  ((rtnin  ^  pj-ojKi.s<'  to  look  to\\ar<I>  an  (‘vontnal  an- 
volnun  oi  I  11  di  In  vend  the  aetmil  sioek  ol  |  (luiomy  in  matters  of  war  and  peace  as  in 
tin  hank,  t  I  1  .  (Iriiv  n  upon  in  c.-ise  of  dis- I  ,,,1,,,,.  ui„,ti,,.r  u,.  ..intleioaie 


hohii  I's  V'ill  he  ahie  to  make  Hood  llml 
(h  uVe  liid.i'iiy,  hut  I  Very  hody  hopes  that 
I  i'.ouhIi  I  if  i  hi  'll  V.  i'i  he  aide  to  do  i'  to  ensure 
that  the  .-rei  lit  Ill’s  will  "i  t  t  heir  mom  y  in  full. 
Ill  all  recent  fallui’i  s  tin  re  has  heen  a  eon- 
sidi  r:i!ih’  r  -i  nlaH'’  of  u neolh  e|  ihle  douhle 
lia  hilji  V.  hi:  t  i  he  resoui’ces  of  t  ho-e  w  ho  could 
|>;ty  have  heen  siiflieier.i  to  make  H"od  the 
<!i f.i-it , 

Vv'e  .1,1  not  know  how  ihe  matter  may 
stand  ill  Kiicland.  hut  it  is  in  the  Id'Hlmst 


Fmpire  as  a  whoh',  it  does  not  matter  wlu'th-  extra  when  the  hoiid  falls  due. 
er  our  ships  operate  olf  Cape  Breton  or  off  TIIk' KOVAL  BANK. 

'  Denmark  or  otl  the  Dardanelles  so  Ioiih  tis 

llhev  are  in  the  riHht  place  to  st  reiiHl  hen  Fxeelleiil  as  was  I  he  showiiiH  of  increased 
I  the  main  hodv  of  British  force.  The  whole  "lade  l.y  Ihe  Royal  Bank  ovi'r  the 

;,|Ueslioii  of  control  is  of  course  a  most  l•m<ll•<■ss  of  Ihe  old  Royal  and 

'dillieiill  one  until  we  decide  whether  We  Traders  Banks  for  the  previous  year  (a 
propo.se  to  look  towards  an  ev.'iilual  an-  comparisoiivvhmliwase.xelusivelyma.lehy 
iif  iredi  1.1 ’.end  Ihem  tuni  stock  of  j  puiomv  in  matters  of  war  ami  peace  as  in  Pnper).  it  does  not  yet  ri'iireseut  the 

ik.  t  I  !  .  <lr:ivn  upon  ill  ense  of  dis-|,„|„.,  „,.„,er.s  or  whether  we  anticipate  I'ull  ii'-vretion  of  stri'iiHlh  whieh  must  result 
Xohi.dy  e’.pe,  tstl'iil  all  of  the  slock- (he  outside  world  as  all  intcHral  part  ''o"’''!"!'"""  Ontario 

of  a  British  federation.  Mr.  Borden  leaves 

Mhe  siihjeel  verv  open;  so  does  Sir  Wilfrid  <'>;<'''P' 

Laiirier.  But  .Mr.  Borden's  ,.ropo.sals  are  Ontario.  I5ut  in  spite  of  the  fact  (hat  the 
not  so  stroiiHiv  l.iased  in  the  -lireetioii  of  n malHamat ion  lia-l  not  time  to  .level, .p  its 
f,..h ration  as  ar,’  .Sir  Wilfrid's  in  the  dir,',-  'n'T.'ase  of  !)  ' , 

(ion  ,.f  -shall  vv..sav,“,'..mpl,'t,'auto„„mv'/"  'I'Tosits  and  ..f  ,  millions  i.i 


Laiiih  r.  But  .Mr.  Bor.I.  n's  i.roposals  are  Ontario.  I5ut  in  spit,'  of  the  fact  (hat  the 
not  so  stroiiHlv  l.ias,',l  in  tli,'  .lir.et ion  of  nmalHamatmn  ha-l  not  tim.'  to  dev.lop  its 
f,..l.rati,.„  as  ar,’  .Sir  Wiifri.Fs  in  1 1,,’  ,lir,’,-  >n'T,’as,'  of  !)  ' , 

(ion  ,.f  -shall  vv..say,",'..mpl,’t,'auto„„mv’'/"  'I'Tosits  and  ..f  ,  millions  i.i 

I’urri’iil  loans.  Th,' str.’iiHih  ol  the  hank  in 
Oxi;  OF  -Mil.  II  .vwTnoKNK  .s  •SlOO.tlOtl  ,',,111-  |■esp,',•t  ,)f  ,|ui,’k  assets  is  immeiis.’ly  nreat.'r 
paiii.’s  is  rep,,r(e,l  to  hav,’  Incii  op.ratinH  than  that  of  th,’  two  hanks  a  v.’ar  ano.  hut 


is  s,i  mu.'h  uiiri'liahle  inforiiiati,,n  prinie,! 
ahout  miniiiH  .levf’lopm.’nts,  ami  so  much 
.lisappoint  m.'iit  f.ilhivviiiH  th,’  l),>,>m  p.’i'io.ls, 
that  Tiik  Finan.’Iai,  Tivifs  has  ,',>nsi,l,'r,’,l 
it  to  he  ill  the  lu'st  interests  of  its  reailers 
to  refuse  to  piihlisli  the  liiioyanl  expn’ssions 
of  |)roinoters.  Th,'!’,’  is  ,'nouHh  news  ma¬ 
il  rial  oil  all,’H,'<l  miiiiiiH  ,I,'V  I'lopmeiits  to 
till  sevi'i’al  panes  of  (his  paper,  hut  our 
reaih'rs  will  no  ilouht  have  note, I  that  only 
th,’  w’,ll  I’staldislieil  I’oinpanhs  ar,’  Hivt’ii 
any’  I’onsiih’i’at ion  in  th,'si’.,',,liiinns. 

Th,'  atlitml,’  of  th,’  I'llitors  is  not  to  iHuor,' 
the  more  favorahl,'  prosp,',’ts.  ii.'ilhi'r  is  il 
tli.'ir  desii’,’  to  ,’oii,lii,'l  a  I’ampainn  of  d,'- 
striii’iiv,’  ,'ri(i,’ism.  Th,’  sol,'  ol,J,’,'(  is  to 
proli’ct  III,'  ri'ailers  of  'I’iif  Fixami.vi. 
'I’lviKs,  ami  at  th,'  sain,’  tim,’  to  niv,'  th,' 


on.  A  wild  forwar.l  ''ns  h,’,',,  .'Xln  ni.'ly  oplim- 

).'.'n,'„Hin.'.'r.'d  with- 

illation  of  mvsterious  nsnally  .-orreel 

ainii.H  to  prohahl.'  *'  '<» 

It  is  a  ,leeide,l  ,’om-  -lownfall. 

f  ,lir,','(ors  that  thev  '■'••"lannnlals  ,,.1.1.,  diaHi.o- 

i. 'lit  to  sharehohh-r's  «I>P'"" 

:p.','ulative,’is,'inthe  n-.seons,rm.,l.  lhal 

■ -per  pavinent 

imstam’i's,  is  ‘  mi.eh  ^P‘'<'nlnl>-n.  _ 

cut.  paymi'iit  un,l,  r  'I’m  k  “  .M  mikfi’  M  ai  i.  v  \  i, 'I’li  iioo vioicrox 
niitions.  SriiFKi’  .loi  k.nai.”.  whieh  ,’alls  itsi’lf  in  bin 

type  “  Lon, Ion's  LeailiiiH  Finam-ial  Wi'i'kly,’ 

ii. v  Onsi’.KVFit  has  a  has  in  its  ,’iirr,  ii( 

iai  poinliiiH  out  Ih,'  -- WATICKI.OIiCiKI)  niimhi'r  an  artii’le 

R.  11,'w  stoi’k  iiil,'r,'s(  ('AN.ll).V  (  Utitl,  ,!  "Wat.  rloH- 

:i IIH  <'<lil orial  anil  has  jr,.d  (’ana, la  anil 

of  haviiiH  l>,','n  lift,’, I  M isHov,  rn,’,l  Australia." 

ns  ol  Till-;  Fi  s.v.x,  IAI.  th,‘  till,’  siiHH<'sts,  th,’  artiel,’  is  neither 

of  a  fri, ’Hilly  nor  a  kimlly  ,-hara,’ti  r. 

,  ,  ,  ,  Our  ri’ailers  mav  hi'  iiitiTi’sti’il  in  a  f,  vv 

i’ll  l,v  a  r,’a,l,'r  whv  „  ,  .  .  ,  . 

,  ■  ,  .  ol  t  111’  I’lioii'i'st  pa  ranra  tills  Irom  Londons 

,  lines  not  H>'e  mor,'  .  ,,  .... 

,,  ,  Li’ailliiH  riiiani’ial  Wei’klv  (sum. 

on  I’oreiiiune  anil  ,,  ,  .  ,  ,  ,  , 

,,  ,  |.  ,,  “(  ana,  a  is  in  Ih,'  (iiiani'ial  sladHhlir- 

(  ohalt  (  oiiipaiiv  ,  ,  .  ...  ... 

•ilT’iirs  11  iniHht  an, I  Australia  is  one  ol  111,’  worst 

,  *  ,  proiiositions"  (fatii’V  “  proiiosition  ”  in  an 

h  c  o  p  port  u  n  ,'  L  .  ’.  ,,  ,  i 

,,  ,.  ,  ,  ,  Liih  ish  wi'i'klv!)  Ill  Ihe  Fmpire  lor  th,’ 

tlu'i’elor,'.  to  slat,'  •  ‘ 

1  ,  I’aiiitalist  at  prisenl.  j 

newspapi'i’  liavi'  ,1,'-  '  ,  .  ,  ■  ,  .  .  .  ■  .  I 

_  •  ,1  ,  ,  ,  riios,'  who  ho  ,  I  1,'  lanil  loans,  timhi'r  i 

I'Xi'ri'isi'  Ih,'  Hreati’sl  possihli'  ....  ,  .  ,  ,  , 

,1  rii  ihish,  an,  ml  ati’il  rail  wav  stoi-ks  o  t 
HU’S  operatliiH  m  the 

..iniiiH  liehls.  Tiler,'  ('ana.Ia,  should  sell,  and  Imep  on  sellinH.  j 
information  prinlcl  “  nnhappy  invi'sl- 

n.'nts,  a,„l  so  mneh  P^poyions  (that  woril  anatn!).  | 

.11  •  ,  “(’aiKubi  has  bci’ii  Ihc  snorl  ol  fitiarj<*}al-  ^ 

ijr  the  periods.  '  , 

1  11  <h>m  Or  Years.  Millions  ot  Mntish  (‘a pi  a  . 

iMKs  has  I'onsulered  ,  •  ,,  ....  . 

.  1  ha\e  he(‘n  swallowed  in  land  ventures,  eilv  ! 

crests  ot  its  readers  ,  ,  ,  ,  * 

1  4  •  h>ans,  am  waterlojr^<‘d  (*nterpris(*s.  am  now 

buovant  expn‘ssions  ,  ,  ,  «  7  •  ■  . 

,  t  H‘  niapc  leaf  shows  sijrns  ol  wii  K'nntr 

s  enough  news  rna-  ,  .  ..  .  .  ^  , 

,H  ,I,'v,'l,.pm,.„ts  to  w.ld,’a(  ,.n,'r.s,  ovu  r- ; 

his  pap,',’.  I.iit  our  ’MX'enlat,,.,,.  a,„l  ov.'rHrowth.  rmh  rvv  rit- | 
av,'  not,.,l  that  onlv 

impani.’s  ar,’  niven  K-"ikn’ants  hav,'  left  Britain  to  drift  nra,!- , 
1,'si'  I'oliimns  iially  to  Vaiu'ouv’i’r,  the  last  staiul  of  the  ' 

itorsisnol  to  innor,'  "•'•,  r-,l„-vv,'ll.  an,l  Ihe 

speeis  milhi'r  is  il  •>an)l)o,)zl,'d  I’lniHranl.  Sonu’  hav,’  I, 'ft 
a  ,’ampaiHn  of  d,-  K.iHlaml  (,.  fi,„l  a  Hi'ave  in  I  he  West.  Tlu'.se 
„'  .sol,'  ol,J,’e(  is  t,.  '''' 

if  Tiif  Fix \.\,  i  VI  n)ini<*n^ii<  nu'i’i’ly  a  nam,'  to  eonjiir,'  with. 

!,'  tin,,'  I,.  Hive  111,'  =»''•'  »"<  '«a,le  Im- 

nliiis  •leeelMiwni.Tii u  ''iins,'  ol  a  ,li’sir,’  to  h,’l|)  III,'  I'oiiiitry,  hut 


with  SotMl  pai,l-np.  Il  lak,s  I’l’imiiial  pro- 
eei'diiiHs  to  hriiiH  out  that  fact  in  th,'  I'nite,! 


.,)e.  .,ue.v  es  d,’ V  ,’lopmen  t  S.  "  "''I’," . '-..Iiy,  on, 

HI  that  of  the  Iw,,  hanksa  y.'araHo,  hut  propcrlv  viritied  >'"<l<''''vr.l.nK  ,’omm,ss,ons. 

that  IS  a  ,'on,lition  whieh  inav  he  as,’rihe,l  as  ,  '  -i  i  u-  ’  i  '  ■  an, I  Ih,'  ,'ruinhs  vvhi,'h  fall  (,)  th,'  hit  ,)f  th,' 

mueli  t,,  ,1, ’111), rat,’  ,’,)nservatism  in  vii’W  ol  '  ■  ’  .  ' .  . >  , 


ii'.'ik’,  Iv  that  1  im 


’ks  of  I  siahlislied  I  •‘-''des  or  Camilla,  w  iieri'a.:  a  hoo,I  prospi’,'-  (||,,  international  situation  as  to  any  ,‘haiiHc 


hanks  in  (  anmhi  will  i-vit  pa-s  su  l.’n’Hily  ^ 
into  the  kaeds  of  weak  hohlti’-  lhal  Ilii'j 

ilouhle  li.i  'il'iy  will  fail  i-i  inak,’  iij)  the]  'ITIK  K.VNK  AC'I'. 

, Il  licit  iifas  iis.  i II  !  he  eas,’ of  a  new  hank  i.  i  •  »  ,  i-  ,  i  n  x, 

,  ,  .  Ihe  new  BankiiiH  A,’f  ol  Ih,’  lion.  .Mr. 

eomim  imtllH  hilMIie's  It  |s  I’oni’i'IV  aide.  i-  i  •  e  i 

,  .  ,  ,  1  ,,  ’  v'hil,’.  wild,’  verv  lar  Irom  heiiiH  a  railieal 

howev,!’.  vvilii  tin  op,  ralionsol  llii’  I  arniers  :  i  •  .  ■  .  i  i 

,  ,  ,  ,  I  mi'asiii’i’.  si’i’ins  to  hriHH  to  most  ol  Ihi’  ,1,'- 

Jlinik  as  an  i.xiimnle.  that  a  Hfoiii)  ol  iri’is- '  .  .  ,i  ,  i 

.  ,  ,  •  ,  fieieiu’ii’s  anil  wi'akni’.ssi's  that  hav,'  ,'om,’ 

lioilsildts  laiHlit  M'l’iiri’  a  eljai’lir  willionl  .  ,  ■  ,i  i  ,,  r  n 

,  .  ,  ,  .  ;  into  i'V’i,l,‘n,’i' in  t Im  last  f  I’ll  vi’ars  a  I'ari’l iillv- 

riskiiiH  auv  thiiiH  more  t  ha n  .1  In  ir  lU’oinises-  ,  .  ■  •  ,  •  'e,  i  <  , 

,  .  ,  I  ,’onsid,  r,',l  reinedv  vvliU’li  IS  liki’lv  to  ilo  some 

to-|>a’.’  and  v.itnout  s'l’ioiis  intintnm  other!  ,  ,  'i  n  i  ,  , 

,  '  ’  ,  .  ,  ,  .  ,  Hooil  and  i-aii  harillv  ,1,,  niueh  harm, 

than  that  ol  iiossi  ssiiiH  I  hems,  Iv ms  ol  tln  ir  .  .  i-  e  •  ,  .  . 

.  ,  ,  .  ,  .  ,  •  ,  •  .  <  ritii's  ol  our  finaneial  svsti’in  ,'annot  sav 

miHhhors  MiviiiH'.  it  is  aHaiiist  this  kiml  i,,  ,  ,,  m’  ’  .  i  i  ,  ‘i 

'  ,....,  .  e  that  till' new  h  mane,' .Minister  has  11, 'Hh'i't, 'll 

o  "  poiiiilai'iZiiiH  that  evi'ii  (  anadians  |  ,  ,,  , 

.  ,  ,  ,  ,  anv  ol  Ihe  matt, 'I’s  upon  whieh  I’omplainl 

inintit  well  lie  oil  Hull’  L’li.’ii’il.  anil  lluit  the  ,  '  ,  ,  ,  ,  !•  i  .• 

.  .  •  .  ,  1  ■  ,  i  has  hi', Ml  mail,’,  wliili’  o|ii)oni'iils  ol  ilrasti,’ 

r,  sli’ictiiins  on  tormation  ol  tmiiks  iii  the  '  .  ,  ,i  ■  ,  i  i  i  , 

'innovation  ,’annol  sav  that  h,’  has  lirouHlit 


tils  law  would  hriiiH  it  out  a-t  soon 
hap|)eii,'d.  _  _ 


I”’""  that  is  a  I’onilition  whieh  inav  he  asi’riheil  as  ,  '  -i  i  «•  ’  i  '  :  anil  Ihe  I’niinhs  vvhii’li  fall  to  th,'  lot  of  the 

.....  hv  i’esi)onsil)le  ollieials.  ■  .  .  . 

iiiitii  inueli  to  ,1, ’111), rat,’  I’onservatism  in  vii’W  ol  '  _  .  _  is.siimH  house.  In  truth.  I  hi'  piihlu'  vvonlil 

the  international  situation  as  to  any  ,‘haiiHe  F  NrrKi)  Sr  vtcs  Piii:.sii)i;NT-i;i.K,’T  Wii.sox  he  wi'll  ailvis,',!  to  k,’,'p  tlii  ir  moiu-y  out  of 
a.s  Jt  I'esultiiiH  from  I  hi’ anialHamalion.  Asl'aras  mad,'  a  ,1,’,'p  imiiri’ssioii  upon  all  who  ri'iiil  ;  Canada  now.  as  t  hi’ hoom  is  vvaninH-  Mav  - 

lirolit-makiiiH  i-^  eo(>'''‘)’i)''<l  is  eviih  nt  that  his  spi'i’i’h  at  t hi’ Sout Iu'I’ti  Soi-ii'ty  ilinner  on  inn  lasti'il  for  a  Ioiih  lime  as  the  slauHhli'r- 

oiii’  hank  haiulliiiH ’^L'ld.OOO.OOO  of  th,'  |)uh-  Tuesday  ninlit.  II,'  saiil  that  th,‘  timi’  has  hous,'  for  British  luilis.  Ih,'  momi  nt  has 

:',''s  moiii'y  is  in  a  position  to  maki'  a  hoo<I  ,•01110  in  Ih,’  States  wlii'ii  iiu’ii  have  h<>I  Io  arrivi’il  to  hi’Hiii  selliiiH." 


:',''s  moiii'y  is  in  a  position  to  maki'  a  hooiI  come  in  I  hi’  States  wlii'ii  iiU’ii  have  h<>I  Io  arrivi’il  to  hi’Hiii  selliiiH." 

,1,’ai  more  out  of  it  t  him  I  wo  hanks  hamlliiiH  slanil  ii|)  iiiul  hi’ ,'oiinl,il  anil  put  t  lii'ir  nami’s  ■■Th,’ri’  will  hi’  uiilimit,',l  troiihh'  in  iliie 

!? I  1 1  .hOO.OOO,  ami  I'iiii  alTord  to  iiilopi  a  ilown  on  this  siili’ or  on  ( hat.  Thi'ii  h,'  iulil- ,  tim,'  ovi'i’  Ihe  loosi’  liiumi'i’  iiiiil  wihl  hor- 

miich  more  I’oiisi’fv  aliv,'  polii'.v  in  tim,'  of  ed  “It  will  1,,’  ilisi-ovi'i’i’il  tluit  lion, 'sty  ami  row  inn  of  ri'i'i'iil  yi'ars.  *(':iiiadii*s  day  i.s 

ilillii'ulty.  Till’  i(,ii,‘k  assi’ts  this  yiar  ar,'  inti’Hril.v  ini'aii  mori’  for  th,'  prospi'rity  of  (.vcr.’ ” 

47.7  |)ercenl.,  of  iiuhli,’  liabilities,  vvliil,’  hist 
yi’iir  for  (he  Ivvo  hiinks  they  wi'r,'  44.2  pi'f 


miHhhors'  MiviiiH'.  It  is  iinaiiist  this  kiiul  i 
of  “  iioi.iilai'iziiiH "  thill  even  Canudiiins  | 
iniHht  vvi'll  he  III!  tlnir  Hn:iril,  iinil  ihiit  the  j 
resli’ictiiins  on  fornuition  of  hniiks  in  tin  ‘ 
new  Bank  .\,  (  seem  ,1,  siniied  to  op,  rat,’.  I 


47.7  iiercenl.,  of  |)uhhi’  liahilities.  vvhil,’  last  ,  he  country  than  any  oIIiit  IhiiiH-"  In  vii'w  of  th,’  inli’inpi’rat,'  iliscnssion  as 

yi’iir  for  (he  Ivvo  hanks  they  vvi'r,'  44.2  pi'r  All  Ih,'  sum,',  if  Mr.  Wilson's  intirpri'ta-  i>nllin,',l  iihovc  I  hav,'  no  hesitation  in 
I’cnt.  There  ar,'  I'l  vv  hanks,  not  only  in  tion  of  “honesty  ami  inli’Hrity”  means  l  ul-  statiiiH  that  Th,'  Market  .Mail  not  only 
Canada  hut  in  the  world,  which  i-an  prcsi'iil  ,ii,fr  th,'  larifT,  tlu'ri’  will  h,'  a  HC'at  many  ilocs  not  know  what  it  is  talkiiiH  ahout.  hiit 
sill’ll  an  iiilmirahl,’  sliowiiiH  of  soli, lily.  shari  holdirs  who  will  iloiihl  tli,‘  “prospi’r-  lhal  il  hi’iirs  ail  Ih,’  earmarks  of  hcitiH  a 

A  i.,s’,’,7.7,7s..Fo  '7in:,nciMl  i.mrnMiis,  ri’fircni’i's  in  his  spi'i’ch.  i  “I’iiH"  in  th,’  worst  SI’IIS,'  of  that  cxpri-ssion. 


sill’ll  an  iiilmirahl,’  sliowiiiH  of  soli, lily. 


.■\  Dis'i’iNiii’isuFi)  liiiaiH’iiil  jouriiiilist  of 
till’  Wi'st  whosi’  liii’ilhratioiis  I’onsist  iiii’Hcly 


“I’iiH"  in  th,’  worst  si’iis,'  of  Ihiil 


in  any  alti'i’iitions  of  a  rash  or  ovcr-i’xpi'i’i-  ,,f  vcrhatiin  I’.xtrai’ts  from  Ihi'sc 


Wiii'.N’  vv  1;  siiH'-d'st  thill  honds  mak,'  an  !  nienh'l  I’hiirai’ler. 


cohimiis  sinus  ids  iirtii’h’s  “Si-rip". 


cxcilh  nt  (  hristioiis  in’,  si  nl.  v.,’  ilo  not 
infi  r  lhal  this  festi\e  sciisDH  is  ii  Homl  tim,’ 
for  iiiil'iiidinH  your  oil  stm-k;'.  riiilwiiy  in- 
veiitii.n  shaves,  pi’iiirie  suh-iliv  i.-  ion  lots  iiinl 
iiii<’XeiiViil,'d  coiil-miiie  sei’i|i  n|)on  helpless 
fri,  luF. 


Tin;  .XA\  V  DFR.M  i:. 

Tiii;ni;  vvofi.i)  lie  mimh  h  s.-  ,i,’i 


in’, Sint,  v.,’  ilo  not  'whether  llm  iiroposiil  rinii’ilii’s  will  I’lally  niill,'r,'il  liuinility  vv,'  hen  (o  siiHHcst  that 
sciisDii  is  il  Hooil  tim,’  i  ei’iiilii’iili’  till’  evils  (or  possihilit ii’s  of  ,’vil)  tim  siHualnre  h,'  ,imi'n,li',l  to  “.Snip". 

il  st.M-ks.  railway  in- ,  lor  whi,’h  ihi’v  ar,’  ,l,  siHn,’,l.  ILVMilT;  D'llOCII HLAIiA.  ’ - 

■  Mib-dn  i.’ioii  bus  ;uul  I  Ihe  uiuln  by  an  appnmlie  ol  Ihe  share-  ,  (Iuwt  Mouden  ^ets  Ihe  ert'dil 

r  scrip  ujfoii  Iiclplcss  I  bobh  rs  is  an  evlremely  nioderale  proposal  e.xeelli'nl  staleineni  is  preseiilcd  t  Ins  rapture  eonirol  of  Uicdu'lii 

I  w  Idi’li  will  not  III,  ,'t  111,’  ili'iiiiiiiils  of  some  **.'  d'’'  Baiuiiie  ,1  1 1  oi’lnliiHa.  lids  just  now  the  hi'tliiiH  is  in  his  liivor 

I  I  si  I’l'iiiioiis  f’l’il  ii’s.  iiiul  vv  Ideh  will  ,l,‘i),'u,l  for  inslit  utioii,  vvhos,’  tin,'  showiiiH  ol  lu’olits  _  ,,  .  ...i.i  v..  ‘>,'....14,...- 


MAINLY  ABOUT  FINANCIERS. 


IJY  ONE  WHO  KNOWS  THEM. 


( i  u AN ”1’  Moui)i;.\  nets  III,’  cri’ilil  for  lh,'[  Tin;  fi usr  sti:i;i,  plant  W.  .1.  Bry  an,  th,’ 
plan  to  ,’aplure  ,’onlrol  of  Rii’hi'li,’ii  ami  sil ver-toiiHiU'<l  orator  ,  v,’i’  vviiil  throunh 
just  now  the  hi'tliiiH  is  in  his  I'iivor.  wiis  the  Dominion  sli’i’l  plant  at  SydiU’y. 


V  alu,’  liii’Hely  upon  th,'  ri'puliition  of  Ihe  j  "'“'"L''  Io  th,’  ,’,>nli,l,’iiee  >'‘'l>'>s,’,l 


will  h,)W,  v('r  mak,’  the  sharc- 


,iis|)U  I  at  loll  iiiaiiil  th,'  I’i'liitive  linrits  ,il  :  Inddei’.^  th,'ms,lv,’s  iiuu’c  r,’sp,)iisil,I,’  than 

th, '  Bord,  II  iiavid  iioli.’y  aiul  Ihc  Lauricr  i  tin  y  hav,’ h.’cii  for  th,’ ,',mducl  of  Ih,’ hank. 

(Xo.  2)  iiiiviil  po]i<-y’,  ij  il  Wire  borne  in  '  t  h,'y  w  ill  he  iiiiahle  to  say  I  hat  t  hi’y  vver,’ 
mill,!  iliiit  -Mr.  Jlorili  ii  is  admit  l,',liy  a,l- |  dc-eiv cl  as  to  ( h,'  true  |)o.sition  ,)f  affairs. 
,lr,'s.'i!iH  Itini',  .1  to  a  spcial  and  im  in,  iliat,’  |  unless  t  In’y  ,’an  als,,  ehai’H,'  t  hat  I  h,’ii’  an,lit,,r 
iiei’d  and  is  nol  layinn  ,lowii  lie-  lonnda-  ^  \v;i,^  a  parly  t,)  th,'  ,l,'e,it.  S,,  far  as  t  h,' 

ti, ),’is  01  a  ’,),  rinaiient  naval  ,'.-.1  a i>li- h ini  nl  :  ,|,’p,)siliiiH  aiul  ,’ir,’iilal ioii-hohliiiH  piihlii’  is 
for  C..nu,la.  .\ny  nuinli,  r  of  ohj,  ,1  ions  ,  e,,|),.,.|-|ied  the  an, lit  will  mak,'  lit  th’  ililTer- 
,’ould  he  la.iM  ii  to  the  'I  lii’i  e  Siijier-Dri  ail- •  enee,  thoiiHh  111,'  ahility  Hiv,’ii  t,>  th,' 
iioUHhts,  il  t  iiey  (iiii  porled  to  he  a  jierina-  :  Finan,’,’  .Miiiist,’!’  t,,  ,’all  f,,r  a  sp,',’ial  r,'|),)rt 
m  Jit  inr,  id  i,')iiey  lor  the  Dominion.  'I'liey  hy  1  he  aiulilors  at  any  tim,’  may  h,' ,,f  nitu’h 
an-  not  iinit  in  (h,  lei.st.  hut  they  ,1,,  what  importan,’,’  to  the  jiiihli,-  as  w,'ll  as  t,)  th,' 
no  j)'  i  ii.icn'Ul  na  v  al  poli,’y  hir  t  he  J4omiidou  ■  sharelmhh'i’s. 

eoii  ,!  |H. -.-.itily  ,iu  .’ll  thi.s  j;i(e  jmur  -tiny  '|'he  permiltiiiH  of  loans  t,,  fiirmers  ,m 


ill  il  hy  both  Fiinlisli  aiul  Fri'iU’li  hiisiiU'ss 
mi'ii  in  the  various  parts  of  this  Proviiu',’ 
vvlu’l’,’  the  Kreiii’h  laiiHuaHe  l)r,’ilomiiiates, 
has  iiuTi’ased  its  ,‘ai'ital  stoi'k  iliiritiH  the 
y,’ar  hy  20  p,'r  c'lil.,  aiul  is  iilready  able 
to  show  protil.s  fully  ,'orrespoiu!iiiH  to  the 


Otto  IL  K.vii.n  soIiI  Xo.  2  Carlton  Ti'i’rai'c 
III, Ion,  t,)  .lanu's  llorliek  f,)r  ali,>iit  tlu’ 


sail),’  p,’i,’,‘  he  pal, I  l',)r  it  — n,'arly  .S.'iOO.OOO. 
Mu.  .1.  11.  Di  NX,  the  y’,>unH  Caiuulian 


Tin;  HANKS  Aiu;  now  afli’i’  brains  for 
(hi'ir  ,lii’,','lorat,'s,  ;m,l  no  doubt  have  an 
I've  oil  one  of  Ihe  ahh’sl  of  llu'in  all  —  Frank 
.loiies. 

.\  LOT  OF  I'Kopi.K  woiiiler  whv  Sir  HuhIi 


millu.naire,  is  lu.w  on  (Ids  si,lc  ,,f  Ih,'  p,,iul.  |„,  dir,’etorat,‘'s  of  hin 


Mr.  Dunn  ranks  v,'ry’  liinli  anuuiH  Fiinlish 
linan,‘iers. 

'ITif  Svdxfv  Rf,',)UI)  hears  that  tlu’ 


iinh  ss  t  h,v  ,’an  ills,,  ehai’H,' t  hilt  I  h,’ii’ iiii, lit,,!’  snow  pi  on  i.s  1  iiiiy  ,  01 1 ,  sponoiiiH  10  i  tie  'ITif  Svdxfv  Rf,'i)UI)  hears  dial  (lie  u  (.  1 1  osvi  f  u  is  now  devol  in"'  ’i  In 

was  a  parly  to  th,'  ,l,’e,  it.  S,.  far  as  ,  h,.  |  ' Position  in  Ih,'  n,alt,  r  naiiu's  of  .lanms  Ross,  aiul  .1  II.  I'I" ")0)'‘r.  j,,,,,  BitzM’arlel on  all'airs."  ‘it  i 

,1,’posiliiiH  ami  ein-iilal ioii-hohliiiH  puhli.’  is  j  o*'  d""'k  assets  is  mueh  ahove  Ihe  av.  raH,'  v'  *.  ’!’/  '/.V’l', ’'■!*'  j  no  ein,-h  lu'itiH  a  hotel  |)r,'si,len(  and  if  yo 

,.,„„’,'.’n.’,l  th,'  aiulil  will  mak,'  litti,'  ,lilTer-  I'"'  smaller  hanks,  ami  nu.sl  of  its  lu.hl-  ' . . .  I  t  helmve  it  ask  .Mr.  11,’nry  .loscph. 

en,','.  IhoiiHh  Ih,'  ahility  Hiv,'ii  t,>  d,,.  ! '"ffs  m  that  class  are  ,)l  a  hiHhIy  Hill-e,lHed  Mrs.  S.  T.  Wauufn.  lhevvi,lowof  the;  Tuf  Six  Lifk  Insfuamk  Co.  owns 
Milliliter  t,i  e  ill  for  •,  sm'ei-il  reiwirt  i  <‘harai’t('r.  With  t 111’  iiii’i'ease  ill  Stock  has  ItBo  presidi'iit  of  the  (iiilta  IVrcha  &  R'lh-  larn,'  hloi-k  of  Illinois  Trai’tion  eommoii 
inam,  uiist, .  to  ,  a  I  lot  a  sp. ,  lal  r,  t  |  eorn'spondiiiH  iimri'ase  in  l.’.nk  (’o-  of  T,.r,,nt,..  has  for  some  time  ti  ll'd  Imsiih's  its  larne  hoidiiiHs  of  p,’,'f,  rr,'d  stock 

hy  the  aiulilors  at  any  time  may  he  ol  much  ;  ’  Po"‘""k  '""‘''y  '  '  her  late  hushatuFs  position  at  the  hca.l  ,d'  Th,'  common  stock,  which  I'annot  have  cos 

importiin,’,’  to  the  jiiihli,-  as  w,'ll  as  to  th,'  I  premises,  aiul  it  is  <ii)i)aiciit  di<il  the  liank  jhc  firm.  Mrs.  Warren’s  position  is  iiniiju,'  (he  comiiaiiy  nuu'h,  will  prove  a  valiiahl 


,•onccrns.  Any  of  llu'in  woiihl  he  nlad  to 
I'aiitiirc  him. 

Mu.  ( '.  R.  llosviFK  is  now  di’volinH  a  lol 
of  his  lime  to  Ritz-Caricloii  all'airs.  It  is 
no  I'ini’h  hi'itiH  a  hotel  iiri'siilcnt  ami  if  yon 
ilon’t  helievc  it  ask  Mr.  11,’nry  .losciiii. 

Tuf  Si  X  Lifk  Insfuam  k  Co.  owns  a 


de  a  .■■iil,.'i;i.ut !;(1,  iniiin  iliat,’  u,’i’r,'l ion  ■  tryt 


is  ili’tcrmiiu’,1  to  lose  no  jiart  of  the  ailvan- 
tanc  to  he  H»)m“<l  I'.v  th,'  raiiiil  ixtension 


late  president  of  the  (i (Ida  Pereha  &  Rub-  larn,'  block  of  Illinois  Traction  common, 
her  Co.  of  Toronto,  has  for  some  tim,'  tilli’d  lu'sidi’s  its  lai’Hc  luiidiiiHs  of  pr,’f,  rr,'d  slock, 
her  laic  hushatuFs  position  a(  the  hca,!  of  Th,' common  stoi'k.  which  i'annot  have  cost 
the  firm.  Mrs.  Warren’s  position  is  iini,)u,’  ( he  coniiiany  nuu-li.  will  prove  a  valnahl,' 
in  the  annals  of  Canada’s  blR  businesses.  ;  investment,  as  it  has  a  market  value  around 
,,  ■  ,,  ,,  ,  ,,  I  a  share  anil  a  hook  value  vvi'll  over  iiar. 

Fauson  .Son  &  ( D.,  who  rei'ently  r,'- '  -. 


1.1  i (.n  ee  lor  1  .n penal  deleiic,’;  and  to  suhHcsI  ,  will  to  some  extent  im prove  I  lie  posi! ion  ol 
that  the  st;,';:  tiiiiiH  could  he  done  upon  j  the  aHrieidt nral  industries.  Fven  if  such 
jmrely  national  lines  is  either  to  innore  !  loans  were  not  de.sirahle  dO  years  ano,  the 
lost  fjL  the  ,  inuiit  ions  or  to'ho  iHuoranl  of  increased  employineni  of  capital  and  iii'eil 
liem.  j  for  eredit  in  aHi’ie"lt"i’(’  1)"^^  made  Ihein 

'i  iie  Borden  jioiiey  is  attacked  upon  three  j  neeessarv;  hut  as  a  matter  of  fact  larn*' 


jnir.’ly  miti'inal 


tiiiiiH  eould  he  done  upon  j  the  anrieidt nral  industries. 


a  ml  eat  t  le  can  hardl  v  do  an  v  li.irm  and  "f  1' reneh  race  and  latiHuaHe  in  various  tinned  from  the  ChieaHo  Board  of  Trade,  Almost  synonv.viois  with  (he  openiiiH 
o  some  extent  improve  the  position  of  P"'’<'<  Canada,  Iml  especially  in  the  met-  hut  retain  memhership  on  the  Xew  York  <>l‘  tli<‘  Art  C.allery  a  really  tine  display 

itrri,.,ili,ir’d  in,liislri,'s  Fven  ii'  such  ropolitan  eity  whose  ancient  name  il  hears,  and  ChieaHo  .Stoek  FxehanHes.  have  decided  "I  appearance  on  Ihe 

iHiu  iiltnial  iiulustiKs.  I.vin  it  siu  li  .  . .  discontinue  all  inarHinal  aecoiints  after  "alls  oi  O  Bnen  V\illiams  ensfomer  s 

were  not  de.sirahle  dO  years  ano,  the  Xkxt  ykau  the  annual  hank  statements  Jan.  1.  They  will  do  a  strictly  investment  room.  The  members  of  the  tirm  deny. 


which  we  are  H<'Hi")r  plentifully  now  will  business. 


chiif  Hi’onnds;  tiiat  it  suhstitnies  a  money 
|),  y  iiieiit  for  the  “hear;.-,  hraiii^and  brawn’’ 
of  Camoliaiis;  ihat  il  imposes  a  linaneial 


for  credit  in  aHi’iciiltnre  has  made  them  jail  he  audited  hy  an  outside  auditor.  It 
necessary;  hiit  as  a  matter  of  fact  larn*'  |  is  intercstiiiH  to  speeiilate  whether  any  of 


......  I  11.  .  4  .-.'111  ,  lllll  44.->  U  111.41441  111  111.  I  1441  i  I.S  lllltre.SllIlH  i'*  spi’i’ioii 

a  money  j  advances  are  already  made  to  farmers  upon  [  them  will  look  less  rosy. 

Ihr.iwii’’  the  o.sleiisihle  seeiiril ,V’  of  their  note  hut  1  ■  - 

linaneial  I  act  iiall.v  111)011  I  he  seeiirit.v  alTorded  h.v  I  heir  j  I  in’'  u  anks  are  carryiiiH  h',’ 


hurden  of  maintenuiu’c  upon  Cr,  al  Britain;  stock  and  nrain  hoIdiiiHs,  so  that  the  ehaiiHe  i  ('Kt-oearinH  de|)osits  this  year  I  han  ever  easioiuilly  h.ive  crossed  l,y  wireless. 


ill  business.  '  |  Imvvcv cr,  that  they  intend  to  compete  vvilli 

,,  i  the  more  exclusive  estahlishmeiit  on  Slier- 

It  (Ni'TAIN  (  haulfs.  ol  the  Lusitania,  i  hrooke  street. 

of  i.s  credited  hy  ( 11,' newspapers  with  the  state-  ’  - 

ment  that  “in  sevi’iiteen  years  he  had  ^  AIu.  Alouui.s  AIifm.vfls  attended  the 
crossed  the  Atlantic  4. ">()()  linies.’’  As  this,  Forhes-Rohert.son  siitTraHetle  meetiuH  last 
on  an  av’i'ra,Hi'.  represents  a  erossiiiH  ever.v  ,  week,  and  was  a  little  more  eritiea!  than 
thirty-three  hours,  the  (‘a))tain  must  oc-  1^"'  "tlier  males,  who  were  carried  olT  their 


that  it  lakes  ('anada’s  ships  away  Irom  |  will  h,'  less  marked  in  fact  than  in  law. 


Canada  and  jnils  thi  ni  iiiidi  r  the  control  The  new  eireulation  ineasiire  is  eonserva- 
of  a  ’oody  in  which  Caiiadiaii-i  ai’i’  not  re-  ]  tive  in  the  extreme,  and  unless  (he  use  of 
jireseiii,  ,1.  Th,  re  ;ire  .serious  llaws  in  all  I  eheiiues  and  eredit  instriimenls  develops 
these  oliji.’Cl ion;-.  'J'hc  lir.'l  one  is  a  bean-  faster  than  the  lu’esent  Hi’nwth  of  the  de- 


hefore,  hut  Ihe  fact  does  not  seem  to  pre¬ 
vent  them  from  niakiuH  hinsjer  protils.  The 


easioiuilly  h.ive  crossed  l,y  wireless.  cV.  personal  charm  of  the  lecturer. 

- —7 -  _  i  Mr.  Michaels,  towards  the  end  of  the  lec- 

Mr.  VV.  D.  liove,  of  Ihe  VVinnipi'H  finan-  tnre.  asked  a  (|nestion.  which,  unfortiinatel.v 
eial  house  of  .Vllan,  Killain  &  Maekay.  who  1  as  tlu’  h’etiirer  pointed  out,  had  heen  ni'en 


tive  in  the  extreiru',  and  unless  (he  use  of  :  t^ilmPton  that  the  use  <)1  moni'y  is  worth  jn  Montri'al  last  week  makinn  prejiara-  1  eonsiderahle  attention  in  (he  earlii’r  part 


so  much  more  now  than  il  used  to  he  that  tions  for  an  ,'X))ansion  of  I h,' firm’s  business,  of  Ihc  address. 

there  are  few  p,’oi)le  who  will  let  a  hank  was  famous  I  lirouHhoiit  t  h,’  1,'nnis-eourts  ,)f  ...  ...  C.„»7.  v.-  .....L-..,- 

.  .  '  .  fi.w  ........4  ......  ....,1,,,.  ♦L.w.nnrm  n.r  ..  ’  ( ■  K  A  H  A  M  MuowxF  iiuikes 


lasicr  iiiiiii  me  preseni  nrowiii  01  iiie  lie-; .  . . .  „  f,,..,  v...ir7 -xr,.  th,.  ..loirminir  ..  '■"'HAM  MUOWNK  makes  Ins 

mand  for  cnri’eiic.v  we  incline  to  the  helief  !  P  P'f  nothitiH.  aiid  lew  hanks  which  (,f  “{'upid”.  l!e  still  plavs  the  Raine  I>>P  liis  real  liusiness 

that  hefore  10  yi’ars  have  exiiired  the;'’'*"""*  allord  to  jiay  interest  on  all  Ihat  yerv  well  indeed,  hut  a  protracted  sojourn  Vi*' Imd  not 

country  will  anain  he  in  need  of  a  fiirllicr  j  '  tf'l-  _ _ _  in  Mexico  made  him  loo  lazy  for  champion-  i7,Me,7;7chrh7tmr7thrpricc 

ciiiat’Hcmcnt  of  circulation.  It  simply  trails- I  Tuf  l■()LIt■Y  of  railwav-hoiid  HuarantccinH  -  "f  ><lm‘ks  would  not  he  the  staple  subject 

fers  to  the  hanks  the  privih'He  whieh  has  '  hv  t  he  I'rairie  (lov.'rnmenls  is  l„'i„H  vinor-  ,..‘^^'1*’  known  to  hus  of  eonyersalion,  and  hc>  proi’eeded  t,>  Hather 

hei’cti.l'orc  liecn  ex-cliisivclv  ..niov..4l  111-  di..  I  !.  .1  I  I . 1  ^  ^  friends  as  (.1*.  or  some  other  atTi'ctionate  around  him  a  nrotip  of  simdar-minded  per- j 

.  •  .’  :  oiisl.v  attacked  hy  several  (  aiiadian  news-  ahhn’viation,.  has  secured  leisure  for  him-  sons,  who  estahlished  I  he  hinlily  prosjieroiis  I 

(lovernment,  ,)1  jssuiiih  any  iiuantity  ot  !  papers.  The  HuaranteeiiiK  of  the  securi-  self  to  work  out  a  Western  colliery  problem  (duh  which  is  shortly  to  move  into  a  fine  | 
pajier  eireulation  against  a  dollar-for-dollar  I  ties  of  new  railways  has  lu'eii  verv  exten-  hy  an  ingenious  means.  He  has  his  new  new  huilding  on  Metcalfe  street.  Mr.' 


tiful  piece  of  si’iitiirieiit  uderl.v  devoid  of  j  mand  for  cnri’eiic.v  we  incline  to  the  helief  j  ')"'•'  ■’  ‘"f  noining,  aiiil  lew  hanks  vvlneli 

jiracticallil.v.  and  iinlordinately  most  of  (lie,  that  hefore  10  years  have  ex|)ire(l  (he  I '■'■>nnol  allord  to  jiay  interest  on  all  Ihat 

gent!, 'in,  n  who  utter  it  know  vciy’  well  how  j  country  will  again  he  in  need  of  a  furl  her  |  *  ht'y  gel.  ^ _ _ 

unpractical  it  is.  Xolhing  is  more  certain  |  cniargcincnt  of  circulation.  It  simply  trails- |  Tuf  i’olify  of  railway-hoiid  guaranteeing 
than  lhal  Canadians  should  give  their  jfers  to  the  hanks  the  jirivih’g,'  which  has  |  hy  t  he  I’rairic  (lovcrnincnls  is  being  vigor- 
“Jicarts,  brains  and  hrawn”  to  die  defense  |  heretofore  been  exclusively  enjoyed  hy  (hcinusly  attacked  hy  several  Canadian  news- 
of  tliiir  country,  hut  at  the  iircsciit  ino- j  (lovernment,  of  issuing  aiiy  ijuanlity  of  !  paiiers.  The  guaranteeing  of  the  securi- 

ment  it  is  onl.'y  their  money  that  could  he  ;  pajier  eireulation  against  a  dollar-for-dollar  |  ties  of  new  railvvavs  lias  lu'en  verv  evten- 


ment  it  is  oiil.y  their  money  that  could  he  ;  pajier  circulation  against  a  dollar-for-dollar  |  tics  of  new  railways  has  lu'en  verv  exten-  ingenious  means.  He  has  his  new  new  huilding  on  Metcalfe  street.  Mr.  I 

of  any  immediat,'  use,  tln  ir  brains  and  ’  gold  dejiosit.  Il  is  not  a  very  valuable  I  sivelv  done  and  possihlv  over-done  hv  office  addri^s  given  in  the  tclejihone  diree-  Browne  is  the  hardest  worker  tlie  Club  has, 

hrawn  being  utterly  unaccustomed  to  t  he  |  pri  vih  ge  ami  vvill  he  made  less  .so  hy  iinjios-  variims  Pro’vincial  C.”vernm,'„ts  „f  hoti,  Jfm  ^e'lephon^SA^n'*  offle^^  rsAh^V^An.A'h^ng^^^^^^ 

husHicss  of  marine  warfare.  Ini:  I' 1  nan- |  mg  on  die  hanks  the  whole  cost  ol  storage  of  shades  of  jiolitics,  hut  we  doubt  if  (he  the  Dominion  Fxpres.s.  Persons  whom  _ 

ciAL  Time.s  regrets  that  this  should  he  so,  (gold  and  jirinting  of  notes,  making  it  some-  interests  of  any  party  or  of  die  country  ke  does  not  want  to  see  are  allowed  to  go  The  Financkal  'rimes  is  jirinted  and  published  ' 

regrets  that  Canada  has  been  so  slow  in  i  what  doubtful  whether  the  banks  vvill  jiut  in  general  arc  to  be  served  hv  orochiiminir  *ke  former;  those  whom  he  does  want  at  275  Craig  Streed  Montreal,  by  'I'he  | 
4.  upon  .nari,,..  .Hr... .h.-i.  „w,.  ,VduM„  .p,,,,  "rir'.'Cuo I 

joices  tiiat  bir  Willrid  Laurier  laid  the  enrrency  slniigeney,  de])o.siting  o  dollars  in  in  question  to  meet  their  direct  obligations,  this  scheme.  '  Presideut. 


BONDS 


WK  OWN  AM)  OFFER 

Montreal  Light,  Heat  &  Power  4}  j’s 
Due  1932 

Montreal  Tramways  Company’s  5*s 
First  and  Refunding  Mortgage 
Due  1941 

Hamilton  Cataract  Power,  Light  & 
Traction  5’s,  due  1943 

Dominion  Power  &  Transmission  Co. 
Limited,  5’s,  due  1932 

CORRRSI'ONDKNt  E  INVITED 

N.W.  HARRIS  &  CO. 

Incorporated 

IL)  Federal  Street 
HO.S'IdN,  MAS.S. 


TO  ACQUIRE 

$1000 

or  .$10,000,  according  to  your 
means,  is  not  difficult  if  you 
I)Ul  aside  a  certain  amount 
of  your  income  eacli  month 
in  the  right  jilaee. 

'riie  jnirchase  of  good 
Canadian  seeiiritics  by  our 
Perioflieal  Payiiiciit  Plan 
gives  you  Ihe  means  of 
iloing  tliis  to  your  grcatc.st 
adv  aiitage. 

.\  jiost  card  to  us  will 
bring  yon  our  booklet  on 
the  subject. 

GREENSHIELDS  &  CO. 

Members  Montreal  Slock  Exchange 
MONTREAL  LONDON  PARIS 


Western  Canada 
Power  Company 

i.iAiri'Ei) 

First  Mortgage 
Fives. 


due  1949 

Interest  jiayahle  Ist  January  and 
1st  .lulv. 


.SI'ECIAI,  C’lKCt  I.AK  ON  RE<)IJE.ST. 

NESBITT,  THOMSON  &  CO. 

I.I  MITE  I) 

Bank  of  Ottawa  Building 
MONTREAL 

Tcl.  M.  SSI 7. 


BOY  BDHDS 

NOW 


Tlie  condition  of  the  Bond 
marketi  at  jii’isent  affords  (lie 
cotiserval ive  iiivistor  an  ojijior- 
(niiil.v  of  investing  liis  .surplus 
funds  at  vcr.v  attractive  yields. 

(!,)od  and  safi'  bonds  yielding 
ti',.  and  over  are  bi'ing  offered 
by  us,  and,  on  request,  will  lie 
pleased  Io  send  full  jiarticiilars. 


J.  A.  MACKAY  &  CO. 


Guardian  Building  -  Montreal 
Royal  Bank  Building  -  Toronto 


DOMINION  TRUST 

COMPANY,  UMITED 

Head  Offirc . VanrouvcFt  B.C. 

W.  R.  Arnold*  Maiinging  Director 
Montreal  Directors: —  ^ 

n.  w.  noLE. 

JOHN  PITBLADO. 

Capital  Siibsi'ribed . $2,400*000 

Capital  Paid  up .  1*800*000 

Reserve  and  Undivided  Profits . $  750*000 

Branches: 

Vancouver,  Victoria,  New  Westminster,  Nanaimo* 
Regina,  Calgary,  Montreal,  London,  Eng., 
and  .\ntwerp,  lieigium. 

Montreal  Office: 

QUEBEC  BANK  BUILDING  , 

A.  S.  Birchall*  Man.ager.  10  I 
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|lllllllllllllllllllllllilllilllliiiiiiiiiiHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimiiiiiiia 

I  $100  BONDS  I 

Tl'c  oJf<‘r  the  following  high-grade  Indiix- 
as  trial  Securities  in  $100  denominations:  ^ 

S  Price.  Yield.  ~ 

=  ONTARIO  PULP  &  PAPER  MILLS.  LIMITED,  = 

—  ()'  p  Fiist  Mortgage  Hoiuls .  94  G.55%  SSI 

=  Due  1931.  S 

S  ( Suaninteed  by  the  .'^panif<li  Hiver  Pulp  it  S 

—  P.uper  Mills,  Liinitoil.  S 

=  DOMINION  .SEWER  PIPE  COMPANY.  LIM-  = 

ITED,  C'o  First  Mortgage  Sinking  Fund  SS 

S  Ponds .  100  ii'/c  S 

=  Due  1927.  S 

—  The  Sinking  Fund  will  retire  tlu'so  bonds  ~ 

=  TORONTO  PAPER  MEG.  COMPANY,  LIM-  = 

^S  ITED,  0' u  First  Mortgage  Sinking  Fund  ^a 

as  Ponds .  lot)  0',o  S 

S  Due  1942.  = 

=  DEEDING  PAUL  CORTICELLl  SILK  COM-  S 

“  PANY,  .1%  First  Mortgage  Debent lues. .. .  S9  oJs'  ii  S 

^  Due  193G  S 

I  DOMINION  BOND  | 
=  COMPANY,  Limited  i 


BANK  OF  OHAWA 
ASSETS  INCREASED 
.  BY  41-2  HUIONS 


MR.  PUB  STILL 
HOPES  FOR  SHE 
TARIFF  REVISION 


$325,000  of  the  New  Stock  Issue  Believes  That  Government  Under¬ 


at  200  was  Taken  Up  by  Nov¬ 
ember  30th  Business  Shows 
Substantial  Increase  in  All  Di¬ 
rections  Profit  Ratio  16.73  on 
Capital  Paid  Up  at  Close  of  the 

fiscal  Year.  ^ 

-  / 

The  annual  statement  of  ^fie  Pank  of 


stands  Inadequacy  of  Present 
Rates  to  Protect  Steel  Industry 
-  Steel  and  Coal  Companies 
Had  Fairly  Prosperous  Year, 
But  Low  Tariff  Injured  Wire 
Rod  Business. 

.Mr.  .1.  II.  Plummer  visiti'd  .Montreal 


Ottawa,  whiidi  appears  in  full  tabular  form  this  week,  and  told  a  representat i\ e  of  'I'iik 
in  till'  reimrt  of  the  annual/meeting  in  an-  Fi.nam  i \i,  'Fimes,  that  the  iron  and  steel 


other  eolumn,  shows  prii 
eomjiared  with  s.‘i9.').22.)f 
bank  does  not  report  /is 


rijtils  of  .5G4l).22t)  inleresis  had  by  no  means  gi\en  u|)  ho|)e 


A  High  Grade  Public  Utility  Bond  Yielding  6  Per  Cent. 

The  issuing  Company’s  business  is  located  in  Great  Britain’s  second  largest 
and  most  prospi'rous  West  India  Island. 

The  Companv's  services  are  indispensable  to  modern  every-day  life. 

Owing  to  the  nature  of  its  business,  the  Company’s  earnings  are  not? 
affected  by  depressions  in  trade,  and  do  not  show  wide  fluctuations. 

The  Comiiany's  net  earnings  are  nearly  equal  to  twice  the  amount  neces.sary 
to  jiay  the  interest  in  the  bonils  outstanding. 

'File  Company's  assets  are  valued  at  more  than  twice  the  amount  of  bonds 
outstanding. 

'File  managi'inent  is  thoroughly  e.xperienced,  comiieteiit  and  careful. 

'File  Ponds  we  lia\e  in  mind  are  the 

G  PKK  CENT.  HOMES  OF  THE 

Trinidad  Consolidated  Telephones 

The  cost  of  operating  and  maintaining  a  telephone  business  in  'Frinidad  is 
materially  less  than  in  northern  countries,  where  such  companies  suffer  severely 
from  sleet  and  other  storms. 

The  Company  has  an  exelusive  franchise  for  dt)  years. 

We  offer  a  block  of  these  Ponds  in  denominations  of  .SItIt)  and  .S'lOO,  at  100 
and  accrueil  interest,  \ielding  a  full  0  per  cent,  on  the  money  invested.  The 
interest  coupons  will  be  cashed  at  par  at  any  of  our  ofTices. 

F.  B.  McCURDY  &  CO. 


j  for  the  year:  the  proles  this  year  were  at  iiewspa 
jthe  rate  of  Iti.Td,  peijieeut.  on  the  ca|)ita!  slamliii 
!  paid-up  at  close  of  iti  ar;  last  year's  were  p, 

]  at  the  rate  of  17.0b  per  cent.,  the  capital  ii,;,] 


;ast  year.  The  of  s. curing  a  fair  and  reasonable  adjust  meiit 
average  capital  of  the  larilT.  Ottawa  despatches  (o  Montreal 
is  year  were  at  newspapers  slating  the  opposite,  not  wit  li- 


Meiiibers  .Moiiireiil  Slock  ExcliiiiiiLc 
.Moiilreiil,  SI.  .loliii,  Sli<‘rl>rooke,  Kiiigsloii, 
Syiliiey,  4 'li:irlol  I  clown,  oiid  Si.  .lolin'.s,  Nild. 


Olliiwsi, 


at  the  ratj'  of  17. Ob  per  cent., 
in  that  yenj-  ha\ iiigjAieeu  .S!..')tHI.' 
.53.S2.'),4.St)  Kjow .  i 


no.MINION  TIOND  BUI1.DINO 

TORONTO 

VANCOUVER 


DO.MI.MON  EXPHKSa  nLIUOINa 

MONTREAL 
LONDON.  Eng. 


ist  years  were  |i,.|i,.ve  ihat  the  Government  realizes! 

it.,  the  capital  iii;,]  i  he  lack  of  adeqiiat  e  prol  eet  ion  atVorded  ! 
itHl.tlOt)  against  |  |,e  iron  and  steel  industries  is  a  blot  on  our  j 
tariff  arrangements,"  Mr.  I’liimmer  said 


Di\ idend.\eonsJ med  .Stlff.l.lJ  this  year  "'Fhe  irun  and  steel  taritf  is  perhaps  the 
iigainsl  /ast  vear.  the  rate  having  tiiosi  patehv  an^  unseientitie  piece  of  legis- 

been  raised  ti^  .  '■  ■  •  . 


cut.  per  annum  in  laiiim  now  in  existence,  and  while  I  do  not 


^llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllillllllllllllllllllllllllllllllllllllR 


DIVIDEND  NOTICES. 


The  table  shows  fhe  date  of  current  inter-  Maritime  Tel.  <M:  Tel.  Co. , 


.tune,  and  the  amount  ol  stock  ini-reased  ant  ieipate  any  far  reac-hing  scheme  of  taritf  I 
in  .Seplemlier.  \o  addition  was  made  to  i-ei  j,.i,i|i.  we  iiave  not  bv  aiiv  means  abaii-l 
best  except  the  Itltl  per  cint^  premium  on  (hund  hope  of  a  reasonable  adjustment  of! 
new  stock,  amounting  to  .'s.vJ.i.I.SII.  1)1,.  rates  uii  foreign  iron  and  steel.  " 

Assets  shovv  an  iiieivase  of  I  millions.  m,.  |.|„,„„„r  said  that  the  abseiic 

'  of  vv  hiidi  1  million  is  (|uii-k  and  lu-Dpi  r  larilf  on  the  wire  rod  imnorti 


OtM)  is  in  the  form  of  eiirreiil  loans.  Maul 
premises  account  for  the  remainder.  'Fin 
i;atio  of  (luiek  assets  to  piiblii-  liabilities  i 


Mr.  I’liimmer  said  that  the  absence  of  a 
proper  larilf  on  the  wire  rod  importations 


*V|Vi'*'  '  (rtain  extent  hurt  the  Steel  Com¬ 


pany  this  year,  but  that  in  s|)ite  of  thisj 
ilravvliaek  and  the  loss  to  I  he  Coal  Co  of  j 


slightly  lower  than  la.';|  year,  being  .hi. 9  t  wo  of  t  heir  important  ships,  hot  h  companies 
per  cent,  against  .vl.ti  per  cent.  had  enjoved  a  prosperous  twelve  months. 

NEW  .MO'rilEKI.ODE  MANAIiEK  Be'-enllv  the  Coal  Company  has  iiiade  ix- 


INVESTMENT  BONDS 

MiiG  licwsi-l.iiiuji.  I.iniilcfl .  G’s  HI2  !  2 

Si.  l.iiM Toiici- .Siigiir  K«>liiicrics . U*s  102 

St.  I.iiwrciicc  F'loiir  Mill.s,  l.iiiiili'il .  O'.s  102 

Sloiic.  I.iiiiitcd .  O’s  103 

Kiordiiii  I’lilp  »V  I’aper  Co.,  I.iiiiilcd  ^  _ .  O’s  100 

Spaiiisli  Kiver  I’lilp  tV  I’apci-  .Mills,  l.lniilcfl .  (!*s  97 

Full  particulars  mailed  011  application 

CANADA  SECURITIES  CORPORATION 


est  jiaymenls  on  Canadian  securities: 


C^iiarti  rly  L’.C. 

l.aurentide  I’ulp  com..  .  .  2 

Winnipeg  liy.  com .  .3 

Ogilvic'  Flour  com .  2 

Hell  Ti-lephone  com .  2 

Porto  Hieo  com .  I 

Gould  Mfg.  com .  1  '  2 

F.  X.  Hurt  com . ,  1  P2 

F.  X.  Hurt  pref .  1  'hj 

Can.  Hiibber  com .  1 

Can.  Hubber  pri  f .  1  ^  j 

Porto  Hico  iiref .  1 

Sherwin-Williams  pri'f. .  .  1  *4 

West  India  Fdeetric .  I  '4 

Can.  Cottons  Ltd.  pref.  .  1  '2 
Halifax  Eh'c.  Tram.  pref.  2 
Illinois  Traction  iiref. .  .  .  1  '2 
Diiluth-Siipi  rior  'Fraet'n.  1 ‘4' 
Dom.  Iron  &  Stec'l  com..  1 
Dominion  Steel  (^orp..  .  .  L 

Dominion  Coal  com .  1 

Xor.  Ohio  'F.&  L.  Co.  pref.  I  '  2 
Ottawa  Light,  II.  <k  P.  .  1  -t- 1 

'Fri-City  H.,  L.ik  P.Co.prf.  1  C 
Xova  Seotia  Steel  eom..  1'2 
X'ova  Scotia  Steel  pref..  2 
X'.S.  Car  Works  pref..  .  .  1  ;?4 
Dominion  Textile  pref..  .  1  ^4 

Montreal  Telegraph .  2 

Spanish  Itivi'r  pref .  1  '*.4 

Dom. Canners  jiref .  1  ?4 

(hin.  Cons.  Felt  pref .  1  '*4 

Canada  Car  pref .  1  '’4 

Can.  Pae,  By .  2I2 

Alaekay  eom .  I  '4 

Maekay  jiref .  1 

Dominion  Textile .  1  *2 

.\mes-lIolden  jiref .  Chi 

Hillerest  Collieries  pref.  .  1  ^4 

.Shavvinigan .  1  '2 

Dominion  Park .  1*2 

'Foroiito  Ky .  2'^ 

'Fvvin  City  eom .  1*  2 

'Fvvin  City  pref .  I  •?4 

Hogers,  Win.  .\.  com.  .  .  2  '  ■> 

Rogers,  Win.  iircf.  .  .  1  :*4 
FLiordon  Pip.  &  l^jir.  pref.  I  '*4 
Gould  Mfg.  Co.  jircf .  ...  I  **4 
Gould  .Mfg.  Co.  com.  ...  1  '2 

( 'an.  Infcriakc  pref .  1  i'  l 

Cartcr-Cnimc  jircf .  1 -''i 

City  Dairy  pref .  I  -’4 

Consumers  Gas .  ‘2*2 

Goodwin’s  pref .  I  1*4 

Can.  Gi'iieral  Kleetrie.  .  .  l?4-flb 
Can.  Locomotive  jiref.  .  .  1**4 
Steel  of  Canada,  pref..  .  .  1  :*4 

Toronto  Pafier .  I  '4 

Hell  'Fele|)hone .  2 ' 

I  'nion  'Friist .  2*2 

Srhart  Hag  (I  month)  at 


I’avabh 

.Ian. 

.1  an. 

.Ian. 

-Ian  .1 

•Ian. 

•Ian. 

.Ian. 

,ian. 

•Ian. 

,lan. 

.Ian. 

.Ian. 

.Ian. 

.fan. 

.Ian. 

•Ian. 

.Ian. 

.Ian. 

.Ian. 

.Ian. 

.1  a  n . 
.Ian. 
.Ian. 


I  Xalional  ’Friist  Co . 

e  X'orthern  Canadian  Alortgage  Co.. 

2  Ontario  Loan  &  Deb.  Co . 

2  i  Ottawa  Eh'etrie  Co . 

‘2  Ottawa  Electric  l{y.  Co . 

lo  Ottawa  Gas  Co . 

2  St.  Lawri'iiec  Flour  Mills  pref . 

2  Toronto  Electric,  Light  Co . 

2  I  Toronto  Gen.  Trusts  Corp . 

2  'Foronlo  Mortgage  Co . 

2  Toronto  .Sav.  &,  Loan  Co . 

2  I’liion  I'nist  Co . 


Mr.  George  E.  Earish  has  heeii  appointed 
manager  of  the  Mothi  rlode  at  Sheep  Creek, 
H.C. 


tensive  shiiuneiits  to  Montreal  by  rail. 

<  liven  favorable  weather.  Mr.  Plummer 
iiitiiiialed  ihat  both  Companies  expected 
a  coni iniiaiiee  of  this  prosperity. 


,MON ’I'KEAL 


I.IMITKD 

rOKON'I'D 


LONDON,  Enfi. 


Mainly  About  Securities. 


r,  j  BOND  INTEKESr 

2  I  .Semi-annual  jiaymeiit.s — payahlc  .Ian.  2. 
4  Hoiids:  P.C. 

Asbestos  Corp  of  Canada .  2*2 

^  Atares  Wharf . .  .3 

1  Canadian  Cottons .  2*2 

y  Cape  Breton  Electric  Co .  2*2 

“  Calgary,  City  of .  2*| 


LA  ROSE  A  r  ‘2.7r,. 

La  Rose  shares  were  tinner  this  wi-ek  and 
sold  up  to  2.7.‘). 

KIO  I’RA.M.  A'l’  1 10. 

'Fen  shares  of  Rio  de  .laiieiro  sold  at  140 


.SOLD  I  P  ro  IlHili. 

.Alaska  Gold  Mines  sold  u|)  lo  lO’^s  on  ihe 
X’ew  Vork  eiirb.  a  new  high  prici'. 

OEK.MAN  Y  AGAIN'  SOLD  C.IML 

Cable  reports  state  that  the  weakness  in 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 

Suhe  26,  Commcrrial  Union  Building 


MONTREAL 


-  I  oil  Wednesday.  This  is  Ihe  lirst  tralisaetioii  (■.|*.|{.  slocks  on  .Monday  was  due  lo  heavy 


Til.  Main 


;  in  a  long  while. 


Cape  Breton  Electric  Co .  2'~>\  BI,.VC'K  l,.VKE  BONDS. 

Calgary,  City  of. .  2*;  !  <5-,,,,  h,„„|  Asbestos 

(  alfrar.N  I  ^  .  -  2  \  (^»rporali<>!l.  assossnu-iit  not  paid,  sold  in 

anadiaii  Hag  (  o .  j  T„ronlo  on  .Mondav  at  II',. 

(  ail.  1  u ho  cv  Iron .  ; 

Canadian  Light  (k  Power .  2*2  j  BOX  BOABD  BOM  S. 

('an.  Loco.  Co.  Ltd .  3  ,  ,,  ,  ,  ,,  ,  , 

r 'liicMiif imi  DiiIti  •>  1  1  he  (  oiilineiital  Hox  Hoard  (  o.  Ltd.. 


.Ian.  _  ('an  q’ubc  ik.  Iron . 

•Ian.  ‘2  ('anadiaii  Light  <k  Power . 

.Ian.  l.j  ('ail.  Loco.  Co.  Ltd . 

.Ian.  lo  ('hie, )utimi  I’ulp . 

I  "  1  -  ^’***'**'1'****  Ihig  Co . 

.Ian.  lo  I  ('hicoiitimi  Water  «k  Electric  Co..  .  . 

•Ian.  1.0  ('ros.sen  Car  ('o.  l.td . 

•'•***•  .'**  City  of  .Saskatoon . 

I  Dcincrara  IMcc.  Co.,  1st  mortgage.  . 

'J*^**'  “  Dominion  Park  Co.  “.\’’ . 

,laii.  1.0  Dom.  Textile  Co.  (Montmori'iicy) .  . 

•  an.  2  Dominion  Cotton  Mills  Co.  J.liL.  .  . 

•Ian.  2  ])om.  Iron  it  .Steel  Co.  Lttl . 

•Jan.  2  Doin.  Steel  Corp.  Ltd.  ‘‘Jicarcr 

.Ian.  2  Warrants’’  ((.luartcriy) . 

•Jan.  2  Diiliit  h.  Rainy  Lake  ik  Winnigeg,  Ry. 


off'erings  from  Gerinaiiv. 

rrCKEl'T'S  PBEEEBBEII  BECOKD 

'Fuekett's  'Foliai'co  preferred  was  very 
strong  on  .Saturda.v  last,  selling  u|)  to  9G  *  s. 
being  the  best  price  attained. 

SI'OriA  BALLIED. 

Xova  .Si'otia  Steel  ik  Coal  common  shares 


I  11  1,1  1  i;,  ;,i  ..  1  .Miva  .-'iiiiiu  oii'ei  ix  i  oai  ,■1,111  iiioii  snares 

has  (  ,',■  iired  Ihe  regi  ar  (iiiarti'i’lv  ilivideliil  ,  ,  ,  ,  ,  i  ,  ,■  .-w  , 

•  I  1  <■  1  w  I  I-  ad  such  a  ,  rasl  ,■  ,  iro  tiS  to 

,,  1  iier  eenl.,  an,  an  extra  dividend  ol  I  .  ,  -  ,  ,  ,  ,  .  n-  i  i  i  .  v-  i  ' 

'  I  Sl  -'slas  Week,  ra  I  e,  s  larpiv  to  S.i  ea  ■  V  1 


.[an.  l.>  Dcolc  (ios  Halites  Etudes  Commer- 


,laii.  2(1 
•Ian.  2 
.Ian.  2 
.la  11.  2 
,1a  11.  2 
.bill.  2 

.Ian.  2 
Di'c.  31 
.Ian.  2 

.bill.  2 
•bill.  2 
.bin.  2 
.bill.  2 
•Ian.  2 
•Ian.  2 


I  ?4  -f  lb  .Ian.  2 


rate . 

7  *  i 

Dt'c.  31 

Smart  Bag,  (iref.  ( 1  mo.  1 
al  rat(' .  7'.,' 

Die.  31 

Mont  Illy  : 

Crown  R('serv(' . 

.  2+3 

.Ian.  15 

Blink  Divideiifis. 

Dominion  Bank .  il +21) 

•Ian.  2 

Bank  of  Novti  Scotia.. 

,  .  3*4 

.fan.  2 

Roval  Bank . 

.  .  3 

•Jan.  2 

Montreal  Citv  (k  Distt 

■‘J* 

•Jan.  2 

Bank  of  New  Brunswick.  .3  !  f 

.Ian.  2 

Molsons  Bank . 

.  .  2C, 

.Jan.  2 

Standtird  Bank  ..... 

3  *4 

Feb  1 

AlcKinlcv-Darragh .  .  . 

Stfifks. 

.  .  3  +  171, 

.Jan.  2 

IJeavcr  Alines . 

.  .  3 

Dec.  21 

Wettlaufer . 

.  .  2 3  . ,+23 

•2^Jan.  20 

Ni  pissing . 

B.C.  Coppi'r . 

■  ■  5+234 

.Jan.  20 

.  .  3 

.Ian.  1 .5 

'Fern,  (fc  Hudson  Bav.  . 

. .  :500'4, 

Dec.  20 

Ea  Ro.sc  Mini's . 

.  2  >4 +2  3.', 

•Jan.  20 

'Femiskaming . 

.Jan.  IN 

Buffalo  Alines . 

.  5  +  18<;o 

•Jan.  2 

'FrellH'wav . 

.10', 

•Jan.  15 

Holliiiger . 

.  .3'i 

Dec.  31 

Soini-uniiual  payinenti>~payable.Jan.'2. 

Current 
jiay- 
Annual  meiit 
Stocks:  P.C.  P.C. 

Hrilish-Ainer.  Trust  Co .  10  .'3 

Can.  Land  <k  Xat.  Inv.  Co..  .  S  4 

Canada  'Frust  Co .  •',  ‘2  ,*  2 

Carter-Criimi,  Co.  com .  2  1 

City  Dairy  ('o.  com .  2  1 

Dom.  Trust  ('o.  (Vane.) ....  S  4 

Dunlop  Tire  Co.  jircf .  7  .3  *2 

Great  West  l^ifo  Assurance..  1.",  7, *2 

Halifax  Fir<‘  Insurance  Co..  .  G  .3 

imperial  1^.  &  M.  Co.  of  Can.  G  3 

j.oiidon  &  Can.  L.  &  A’ey  Co.  G  3 

Manufacturers  Life  Ins.  (^o. .  S  4 

North  Am.  Life  Assurance  Co.  10  o 

North.  lAfe  Ass’ee  Co.  of  Can.  G  .3 

Nova  Seotia  Fire  Ins.  Co..  .  .  G  3 

Real  Estate  Loan  Co.  of  Can.  G  3 

.Soeieto  d’Administration  Gen.  S  4 

Sun  lafe  .A.ss’ce  Co.  of  Can..  .  1")  7)2 

Trusts  &  Guarantee  Co .  G  3 

INACTIVE  STOCK  DIVIDENDS 

(Juarterly — payable  •Jan.  2,  1913. 

P.C. 

.Aeadja  Fire  Ins.  Co .  1  P2 

C’en.  Can.  Loan  &  Sav.  Co..  . .  2 *'2 

Demerara  Electric  Co .  1  .A4 

East.  Canada  Sav.  &  Loan  Co .  1*4 

Eastern  Trust  Co .  1  *4 

Empire  Loan  (half-year) .  4 

iliirou  ik  Erie  Loan  &  Sav.  Co .  2*  2 

Imperial  Life  Ass’ee  Co.  ol  Can .  2, *.-2 


-  Edmonton,  City  of . 

Eastern  Car . 

y  Gordeii  Ironsides . 

y  Grand  'Friiiik  Paeific  Ry . 

Halifax  Electric  Tram.  Co . 

Y  Harbor  Com.  (.Inly  oth) . 

Imperial  Really  Co . 

y  liiternational  Alilling  Co . 

y  Ka iniiiist i(]uia  Power  Co . 

y  Lake  Champ,  ik  St.  Law.  .let.  R v  . 

y  L’.Aildiloriuiii  de  (Quebec.  . . 

y  Laurentide  Pulp  Co . 

y  Le  Credit  Miiiiieipal  Caiiadieii.  .  .  . 

y  Lethbridge,  City  of . 

“  Louison  Liimht'r  ( ’o . 

-  Maritime  'Feleg.  ik  'Fele|).  Co . 

Mexico  'Framways  Co.  G  per  cent.. 

'•j  Maritime  Cold  Storage . 

-Mexican  Elec.  Light  Co.  Ltd . 

Montreal  L.  H.  ik  P . 

’I  .Monlri'al  Water  tk  Power  Co . 

Marlili-Heiinett  Asbestos . 

National  Breweries . 

New  Hruiiswiek  'Fele|>.  Co . 

!•’  Nova  Seotia  Steel  &  Coal  Co . 

Ottawa  Gas  Co..  Cons.  .Mige . 

2  New  Westminster.  City  of . .  .  .  . 

2  I’ui'blo  'Fram.,  Light  &  I’.  Co . 

2  Prince  Rupert  Hydro-El.  Co.  Ltd.., 

2  ()uebee.  ( 'ity  of . 

’2  Rio  di'  .1.  'F.,  L.  ik  1’.  Co.,  Jst  Mige, 

2  Riordeii  Pulp . 

I  I  Regina,  ( 'ity  of . 

I  Rollaiid  I’ajx  r . 

■J  '  .Shavvinigan  W.  ik  P.  Co.  Isf  Mtge.  . 
)|  I  Sherbrooke  Rv.  &  P.  (?o . 


Standard  Drain  Pipe . 

Spanish  River.  .  . . 

'Foroiito  Eleelrie  Light  ('o . 

Toronto  Ry.  Co.  Deb.  Bonds . 

Tri-City  Ry.  &  L.  ('o..  Ref.  .T  ji.e. . 

Trinidad  Cons.  'Felejihones . 

Western  Canada  J’ower . 

West  India  Electric  Co . 

Winnipeg  Elec.  Ry.  Co.,  1st  Mtgc. 

Canada  Iron  ('orii.  Ltd . 

Burns,  P.  &  Co . 

Can.  Coal  <k  Coke . 

Davies.  Win . 

Deewdiiey  Dyking  District . 

Fort  Dodge  <k  Des  Moines  Ry..  .  . 

l,a  Patrie.  .  .  .  . . 

Pennsylvania  W.  &  P . 

I’rov.  of  Manitoba . 

Santiago  Klee.  L.  &  T . 

Sterling  Coal . 

.St.  .Albert  Collieries . 

.St.  Ijavvrenee  Flour  Alills . 

Windsor  Hotel . 

Winn.  Selkirk  &  Lake  Wpg.  Ry. .  .  . 


tier  cent. 

DOMINION  <'OAL  PKEEEBBEIL  mkXM'AN  BONDS  AGAIN  I.OM  EK. 

Dominion  Coal  preferred  shares  have  been  m  •  1  •  1  .  ,  i>  1  ,  1 

strong  this  week  al  1  1 2  >  t  he  half  vearl v  ,,  ^ "■'**"****  '^'l**  I  ovvit  boml.-.  .  utl.'i-ed 

divi.leud  of  3'.,  ,,,T  ei'irt.  is  pavabh  01  ‘"ai''*' 

I .  1  .4  "  *  '  ‘>n  I  iH'silnv  ol  ilns  I  Ih-  hon<l  pavs 

.)  per  anniiallv. 

BBA/AIAAN  KEEI’S  MEAK. 

.MAPl.E  LEAF  l‘KEEEBBED. 

Brazilian  lriieii,,ii  lias  lll•,■u  ,|iiite  i  xleii- 

sivelv  tradi'd  in  oil  tlie  'Foroiito  stock  ex-  I  lu  re  has  bi'cii  a  good  , 1,110111,1  ol  hit,' 
change  wilhoiil  any  iiiiprov  l  uieiil  in  prii-e.  I  oroiito  lor  t  he  prelerrci  shari's  ,,1  t  he 
'Fhe  shares  lost  a  point  to  NS  ,'arly  in  the  Maple  Leal  .Milling  C,impaiiv.  'I  he  |>rice 

'  has  h,  ,11  lirtii  around  !)G.  'Fhe  highest 

— J  ..i-i-  i  P*'i'‘e  during  I‘.II2  was  1111. 


Bonds  .stiiliihle  for  'I'nist  ^'^ln<!s 

For  Deposit  with  the  (’aniidiiin  (ilovornment. 

For  Permanent  Invc'stment. 

(’anadian  Si'ciirities  of  all  kinds  Poiiglit,  Sold  ;ind  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  S'l’.,  MONTREAL. 

i  able  Address  — **<il(AIIKO\V  NK.' 

C'odes:  l.iebiTS  Western  rnion,  A. HA',  .^ih  Kditinn,  Fifth  Montt^amery. 


R.  J.  YOUNGE 


F.  G.  O’GRADY 


.'.3  I*EB  CEN  r.  PAID  TG  DA  TE. 

With  the  payment  of  th..  quart,  riy  ,livi-  '  M  KSTEBN  CANADA  eGWEB. 
dend  of  3  per  cent,  on  .biniiary  l.sih.  Ihe  .S,  v,iii y-Mve  shares  of  W.'.si.rii  Canada 
'Femiskamiiig  mine  will  have  paid  in  ,liv  i- ,  Power  s,)ld  al  7(1  011  the  .Montreal  I'xchaiige 
(lends  SLoOtl.I.-iG.  or  .',3  per  eeiit.  on  its  011  Tiiesdav .  'Fiiis  is  a  ,le,-li lie  oF  (i v c  poi  11 1 s 


R.  J.  Younge  &  Company 


I  eafiilal. 

ASBESTOS  COKI*.  IMINDS.  7.'.. 

!  'Fhe  lirst  piiblii-  ( raiisai-t ion  in  ,\'ili,s|os 
( 'orpora  t  ion  bonds  look  place  on  the  1111- 
disted  department  of  the  .Montreal  .St.iek 
I  Exehaiige  oil  .Monday  when  .S2.(M)(I  of  the 
I  bonds  .sold  at  7.',. 

BBri'ISII  COI.CMBIA  PACKEBS. 

British  Columbia  Packers  coiiimoii  has 
declined  ,|ui(e  consiilcrablv  from  (he  high 


from  t  iic  prev  ion.' 
vear  was  92. 


sale.  'Fill'  high  price  t  lii.s 


EINANI'IAI,  AIIENI’S 

C':i|ii4>il  .Sii|>|>li«‘(l  :  'i'o  I’lireliiise  —  'I'o  I’roiiioie 
'l'«>  <'oiisftii(!ii4e 


'I’o  Be-origaiiize 


<  AN.  4’OI  TONS  PREEEBBED  A  I’  7H. 

(’ana, bail  ('iilliiii  preferred  gained  a  fur¬ 
ther  (piarler  of  a  point  on  .Monday  and  sold 
at  7.N.  (he  highest  price  atlaiiied.  .\t  (hat 
priei'.  the  V  ield  oil  the  invest  meiil  is  7.G7 
per  cent.;  the  dividend  is  Ii  per  cent. 

SPANISH  BIVEB  PKEKEBBEIK 


(  ANADIAN  INDUSTRIES  AND  ENTERPRISES  OF  HIGH 
S'I’ANDING 


Git  Melro|iolilan  Building,  179  .SI.  Jame.s  .Street, 
riCI,.  M.VIN  Kllli 


MONTREAL,  CANADA 


'Fhe  Spanish  Kiver  Pulp 


Paper  pre- 


price  of  1(12  made  some  imoiiIIis  ago.  'Fhe  I  f,  rr,',|  slock  now  pa.vs  i|uar(erlv  ,liv  idi  nds. 


shares  are  V  I'l'.v  iiiael  ive  at  (hepres,ii1  lime.  'Fhe  last  lialf-yearlv  pav  iiniil  was. Inly  I.',, 
One  2.",  share  lot  sohl  at  I  12  011  .Momlav  of  .-niil  the  lirst  <piarterl,v  pav  iiieiil  was  Gel. 
this  wi'ck.  I  1.*).  'Fhe  next  payment  of  I  *,  per  cent, 

(tu  'I'll  "ill  be  on  .bill.  I  t. 


nnnrJQ  BUSSELL  E.  POPHAM  &  CO. 

JLJ  m  Iiive.s4iii4-ii(  Baiiker.s 


ll.LINIOS  I’BAI  riON  <'O.MPANY. 


01^  1  Fifty  shares  of  llliintis  'Fraelioii  eoiniiioii  I ”14  IN'  <  I'l  A  M  .VS  V4  E.VK.,  - 

2*2  j  ’tbx-k  i"  Toronto  this  w.'ck  al  .-.N.  This  '|’,...,,|^j,,,.x-,|jvi,l,'n,l  I  1..  fp"  . -  = 

2  IV,  stock  is  likely  to  show  .som,'  act  iv  il  y  in  ^„1,|  ,|„4Vii  t.,  I  (I  I  \  oil  I  h,' 'Foroiit  .‘i 

2  *2  I  til*'. Ihe  next  lew  Wi'cks  111  ailliei-  I,.,  ,,4,,,  j,,  |  |i,.  vv,',k.  Th,'  OT  ^VD 

2  ^  IHition  of  1  lie  initial  nixidcinl  iHintr  an-  ppi,-,.  ciniiv  altnl  t<i  UKWv  and  alioiit  Iho  I  ■  \i^  ■ 

2*2  I  Hoiinccd  ^  lowest  at  which  the  shares  lia\e  sold  in  (In*  High  (  la? 

.’1,  !  'I’K.V.M  WAYS  BONDS  SOLI>.  past  I  hree  v  ,  ars. 

'  i  M  X  M-  .1  ,  C.P.B.  EX-w.VB  .SCABE.  lO.’J  SL  Francois  Xat 

•1  .Messrs.  X.  \\  .  Harris  ik  (  <>.  tiiinouin-e  »  .1 

■-i'e'that  the  entire  issue  of  SN!»(),()(I().  lirst  :iiiil  |f  traders  can  stitisfy  1  hemsi4 v cs  that  I'  .  -  .rzrr  - 

‘“32  I  refunding  mortgage  .'>  per  cent.  bomb,  re-  ( here  will  lie  110  Enrol, eaiV  wtir.  wit  h  Kiigla ml 

I  eenlly  off'eri  il  lo  the  pul, lie.  has  I, ecu  sold,  involved,  C.P.R.  sli<,uld  l,,i,k  very  .ittrae-  ( 'jinadiii  11  pn  f,  rre,l  issues. 

I  'Fliese  1)1, mis  hiivf  been  listed  on  the  .Moii-  live  011  all  eom-essioiis.  .\u  imTeti.se  in  ,,,,  |„,n,|,.,|  iml'  bledm 

j  treal  slock  exehiinge.  (lividemi  is  iiievittihle.  timl  'I'm:  Fi.n.v.xci.vi,  ;  |ie  hist  Ihri'e  vi'tirs  lui 

'Fi.viks  believes  imiiiiiienl.  most  three  tiiims  t’lie  |,ref. 


liivixsliiii-iit  Baiiker.s 

/  Ilo.spifal  Sirect  MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Clas.s  .Municipal  and  Curporation  Bond  Dealers 
10.‘J  SL  Francois  Xavier  Streel,  Monircal.  Bell  Tel.  Main  2701  and  519 


volve.l,  C.P.R.  should  look  very  attrae-  Cjuiadiaii  pr,  f,'rre,l  issues.  . . .  !  RRinnE  TO  MFRUIFR 

■e  oil  all  eoiieessioiis.  .\u  imTeti.se  in  ,1,,  |„,n,|,.,|  imh  bledm  ss.  I  he  earnings  1  _  _ _  * 

videmi  is  iiievitahle.  ami  'I'm:  Fi.n.v.xci.vi,  {|„.  );ist  lime  vears  have  tiveraged  al-  .  .  ,  ,  ,,  , 

viKs  believes  iminiuenl.  ,„„st  three  times  tlie  i,ref,  rr,  .!  didiv.leml.  ,  ;\'''*'<'**l;)*'  l*!'’^ '>';''*>  i*<hlr('sse, I  t,,  I h^ 

an.l  lh,'.shar, s,. an  I,,'. •,,iiv.Tl.'d  al  auv  ti, lie  ‘>«'*>**»*<'*>  HrnIge  (o..  .d 

.MEXK  AN  POM  EK  .SOLI,  I.OM.  . . .  |  which  .\Ir.  .bum's  R,^  pn-sident.  offering 

M  .  I  •  1  4  i  i»  4  1  I  I.  44V..I  I  issu(‘  ot  M, (MO. 000  now  stuck 

Mexican  Light  ik  Pow.  r  sim-k  vvhiel  <'ii-  cent.  ■  •  , 


j  treal  slock  e.xehiinge. 

I  NEW  ISSIE  IN’  LONDON. 

.\  London  cable  to  .loiirnal  of  Comiueree 
I  says  Ihat  New  South  Wtiles  is  arrtuigiiig  an 


issue  of  .SI.', .(too. ()()()  4s  at  99*2.  redi'eiiiti bh'  j,)yed  a  iiiysterioiis  spurt  lo  103*2  earlv-  in 
between  1942  tind  l!tG2.  Recent  issiU'  of  'ofe  year,  timl  a  sudden  deeliiie  to  NO  a  few 
('iraiid  'Friiiik  detientures  was  only  fairl.v  weeks  ptist .  is  v,'rv  iiiaet ivc  ami  selling  al  NO 
sueee.ssful.  underwriters  taking  3N  jiereeiit.  i„  ,si  in  small  lots.  'Fhe  slock  pays  1  |),  r 


.MEXICAN  POWER  .STILI,  I.OW. 


DETROIT  UNITEE. 


I  •  I  cent .  dividends.  'F 

I  \  S.VEE  INAESIMENI.  , (noted  al  N9  s<'l!^'r^ 

1  Five  shares  of  Moiitri'al  Telegraph  -toek  i 

I  sold  at  144  on  'Fiiesdav.  This  is  (he  lowest  j  NATIONAL  I 
j  prie,'  n'tieheil  this  vvear,  the  former  prie,  for 
a  tull  lot  being  14(.  1  he  stock  pay-  an 

,N  PIT  (•eul.  dividend  vvhieh  *s  guaranlei'd  |  ,,,.  'j, 

,  by  the  W  e.'jtern  1.  nion  J  elegraph  (  ompaii>  ,  ( 

whieh  holds  a  lea.se  on  the  proiierly  until  „„  Wedne.sduy.  'I 

-  -  Corniuinv  has  not  a.- 

SAME  BOM'S  ON' O'l'TAWA  POWER.  the  National  bonds 
.  for  the  decline. 

Ihe  same  tionns  as  last  year,  on,'  |)er 

I  cent.,  will  tie  paid  to  sharehohh'rs  of  the  '!  C'ON'.Sl'MERS 
I  Ottawa  Light.  Heat  &  Power  Co.  .\m  in-, 

!  eri'ase  either  in  the  dividend  nite,  now  7.  <  oiisumi'rs  (,as  si 


;.  'Fhe  stock  pavs  4  [i,  r  Dl/ritori'.  — 'Fhe  Siiprem,' ( 'oiirl  of  .Miehi- 
Fh,'  per  ,•1111.  bonds  are  jr-u,  |i;is  ,leeid<'d  against  the  Detroit  L'liiti'd 


I  an  issue  of  .N t ,040, ()()()  new  stock 
i  'Fhis  is  in  the  ratio  of  one  to  live  in  Ihe 
ontstamling  eapiltil  of  t?',, 200, 000  vvhieh  will 
m;ik,'  (he  total  8G.2-40,000.  'Fhe  company 
Inis  m,  bonds  or  preferred  stock. 

'Fill'  coin ptiii.v  has  aliont  completed  the 
iilisor|,t ion  of  the  National  Bridge  Co.  the 


jier  eenl.,  or  a  largi'r  bonus  w.is  j,r, 'dieted  P*'*' 'umt.  in  'loronlo 


N’A'nONAL  BKIIKiE  BONDS. 

Bonds  of  (he  Naliomil  Bridge  Comptiny 
whieh  sold  up  from  7N  to  9.S  |•e,•elllly  on  Ihe 
strength  of  a  change  in  eoiilrol  to  Ihe 


on  Wi'dnesda.y.  'Fhe  Dominion  Bridge 
Corniian.v  has  not  ;is  yet  agreed  to  guarantee 
the  National  bonds,  .'iml  this  may  aeeonnt 
for  the  decline.  _ 

CONSI  MERS  (i.VS  BELOW  199. 

Consumers  Gas  shan's  sold  at  1N9  x-d  2*  2 


K....  ....s  ,1  '  •••■•■■'•  aiisortmon  01  me  .National  linage  t  o.  me 

Railway  and  111  lavor  ol  the  (  ily  111  a  long- i  ,,3;i,()()()  (,00  „„(staiiding  eommon  stock  of 
drawn  out  case,  iiffirining  t lie  cit.v  s  right  to-  which  is  being  [laid  for  in  the  ratio  of  four 
ri'(|nire  (he  (•om[,aM,v  (oextcnd  its  city  ralis  ;  shtires  of  National  for  on,'  of  Dominion. 

ol  fare  to  all  (erritor.v  incor|),, rated  in  the'  _  _ 

city  limits  no  matter  what  franchise  rights'  •,.4.,  4  i  K-n-r 

the  coinptin.v  ma.v  hiiv,' ac,|nircd  from  other  lOl.hlMI  K.Vn-VV.Vi  A.*  I.IGIII. 


the  coinptin.v  ma.v  hiiv,' ac,|nircd  from  other  lOLEDO  K.VILAV.VY  A*  LIGHT. 
()0  ninnici[)alitics  htiviiig  <'arlicr  jurisdiction  'Fhe  rc-orgaiiization  committee  of  the 
over  the  territory  affected.  'Fhe  parlienlar  'Foh'do  Railways  tk  Light  Co.  has  sent  out 
route  affected  by  t  li,'  decision  is  Ihe  .leff'er-  letters  lo  the  bond  ami  stockholders  of  the 


son-GramI  Rivi  r  tivi'iine  line,  and  its  ('ff'ect 
is  to  eoiniiel  th,'  eoin|)aiiy  to  give  Ihe  same 


eoiniian.v  stating  that  N4  pi'r  cent,  of  the 
lirst  consolidated  4  (X'r  cent,  bonds  and 


■k.  iiiiirking  tlie 


riit('  of  fare  over  I  he  en  I  ire  hnigt  h  ol  this  line,  |  70  ,),.p  cent,  of  t  he  stock  have  been  deiiosited. 
a  distiincc  ol  some  si'ven  or  eight  miles,  as  |n  order  that  stoekhoklers  who  have  not 
over  any  other  line  in  the  city.  The  suit  aircadv  dc,)ositcd  their  stock  mav  have  a 
was  broughi  to  enforce  an  ordinance  adopted  further  op|)ortnnity  to  do  so,  the  time  of 


:  \vinn!'selD'rk  &  Lake  VV-pg!  Ry;.  ;  ;  Si;;]' I  some  months  ago,  hut  .since  the  ''';*'' I _  -- 

4  ' . x3)''; .K,',;™' . . 'iSmil™,,  'I'l  <'iibistm,is  boni  s  t„ 

7  32  :  ff  (iTorv  ^ .  _  1  fore  regarded  as  a  si  riet  l.v  in  mst  ment  issn.N  EMPLOYEES. 

U’ityofWestininster.  ;  .  ;  ;  ;  ;  ;  ;  .  ;  .  ;  ;  LOM'EST  in  two  years.  -M-Dougall  (k  Cowans,  have 

,  City  of  Nelson .  2  3^  l.aki' of  the  Woods,  on  Tuesdav  last,  .-old  3  j.'*  „'*)''{!?:  mirnrisiiig  ami  eer-  KiventheirofficestaffasuhstantialChrist- 

'  City  of  .St.  Catharines .  2*4  <lovvn  to  12.',,  three  points  lower  than  >•**' 1  (ainlv  not  'ilartniii.r  tl.-it  r„iisnmers  (Jas  *nas  gift  111  t he  form  of  a  cheque  equal  to 

C.  I  City  of  Lethbridge .  23i  former  price  for  full  lots;  this  is  the  low.'st  '  tene"  w,  •  I  -oO  per  cent,  of  their  yearly  sUary. 

1 1/2 '  ('ity  of  Edmonton .  234  price  ri'ached  in  two  years.  The  high  price  I  .  - 

2  32  '  City  of  Quebec .  2  this  year  wa.s  14.‘);  and  loff  in  191 1 .  ’Hm  p  KI'KT  PKEFFKKED.  SUIT  AGAINST  GENERAL  ELECTRIC'. 

1  ,*4  i  Gity  of  Regina .  2  34  f***'*  that  the  stock  has  declined  so  easil.v.  ;  ^  .  4  .  •  i  .•  1  u  ,  1.  1  .  in  ui  .  -■  • 

1*4  1  City  of  Regina .  2  34  proves  that  there  is  verv  little  absoi'iit iv e  1  No  material  reeover.v  tuu  itikeii  place  111  Action  lias  been  taken  by  the  Sliawinigan 

1*4  :  Ocean  Falls  (?o.  Ltd .  ,3  demand  at  the  present  time  even  for  the  h'.  N.  Burt  preferred  shares  w  hi'-li  arc  selling  atcr  &  Power  C.o.  against  the  C  anadian 

4  i  Prot.  Schools  Notre  Dame  de  Grace.  214  highest  grade  securities.  'Fhe  stock  is  con- !  at  101,  compared  to  a  high  mark  of  119*^i  Geiierm  Electric  (  ompan.v.  Limited,  tor 

2  *  2  I  Joliet  to  &  Brandon  Hy .  2  sidered  to  in*  one*  of  the  standard  ('atuidian  i  t  liis  year.  The  stoek  i»:iy.<  7  i»‘r  -  and  is  .  da  lined  due  lor  <'aiieellat  ion  ol  a 

2  3'2  j  Town  of  .Saskatoon .  2*/^  iuijnstrials.  'looked  upon  as  one  of  tlie  best  secured  coutract. 


'  City  of  ('algary . 

'  City  of  Westminster . 

'  ;  City  of  Nelson . 

'  Citv’  of  .St.  Catharines . 

C.  I  Citv'  of  Lethbridge . 

1  3l2  !  ('it.V  of  Edmonton . 

-3'2  '  Citv'  of  (Quebec . 

J  }'i  i  f'lty  of  Bogina . 

1  ^4  I  City  of  Regina . 

1  *4  ;  Ocean  Falls  Co.  Ltd . 

4  i  Prot.  Schools  Notre  Dame  de  Grace. 
2*2  1  .Joliet te  (k  Brandon  Ry . 

2  *.-2  i  Town  of  .Saskatoon . 


2  34  I 
234  j 
2  34  1 

2  34  i  dowi 


CHRISTMAS  BONl  S  TO 
EMPLOYEES. 


in  1NN9  ami  has  hcen  in  Ihe  courts  since  nn-civing  dejiosits  by  the  New  York  Trust 
1907.  C,i.  has  been  extended  until  December  21, 


E'.  N.  BI’HT  PKEFEKKEIL 

No  material  reeoverv  has  taken  place  in 


mas  gift  in  the  form  of  a  (dieque  equal  to 
.",()  i,er  cent,  of  their  .vearl.v  silar.v. 

SUI  T  AGAINST  GENERAL  ELECTRIC. 


after  vvhieh  no  stock  will  he  received  exce[)t 
in  the  entire  discretion  of  the  committee 
and  subject  to  such  penalties  as  the  com¬ 
mittee  may  see  fit  to  impose. 

LE  THBRIDGE  DEBENTCRE  ISSl’E. 

Messrs.  G.  -A.  Stimson  &  Co.  have  re¬ 
ceived  a  (‘able  from  their  London.  England 
office  adising  that  the  (lublic  took  35  per 


Action  has  been  taken  by  the  Shavvinigan  cent,  of  the  recent  issue  of  £128,100  Leth- 

i7Vime'rvcn'7.n' "the  ;  F.  X4  Bu7t"prefeVV(‘d'shar.'^^^^  Water  &.  I’ower  Co.  against  the  C’anadiaii  bridge  (Rbentures.  In  view  of  the  fact  that 

s  The  stock  i- con-  at  101,  compared  to  a  high  mark  of  119  */,;  General  Electric  Company.  Limited,  tor  these  debentures  only  bear  interest  at  the 

!(' standard  C.iMadian  i  t  his  vear.  The  stock  pav  s  7  per  (-('iit.  ami  is  .'*.92.907.  claimed  due  for  caiicclla-tioii  of  a  rate  of  4  * 2  per  (’cnt.  it  is  con.sidered  t  hat  the 

I  looked  upon  as  one  of  tlie  best  secured  coutract.  ,  issue  was  satisfactorily  taken. 


».  •  T 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  1912. 


THE  SHAWINIGAN 
MONTREAL  POWE 
DEAL  IMMINENT 

Financial  Times  Understands 
That  Long-Expected  Deal,  In¬ 
cluding  Cedar  Rapids,  Will  Soon  j 
be  Consummated  —  No  De¬ 
tails  of  Course  are  Available — 
What  it  Will  Mean  to  the ' 
Market.  i 


Thk  Financial  Timks  has  reason  to  he-  ;  41}. 

licvctlial  the  lon!J-('?ipcf'lt'(l  (loveloinncnts  in  ;  Utj? 
Ilio  iiroposcd  consolidation  of  Montreal! 

Liliht,  Heat  A:  Power,  Shawinifran  Water  & 

I'ower  and  (.'eilar  Rapids  Power  &  Mannfae-  38* 
tnrinir  Coiniiany.  will  mature  in  the  course  S-l?; 
of  the  next  six  or  ei^ht  weeks. 

Tor,  Financial  Timks  does  not  profess  to 
know  the  iletails  of  the  |)lan.  and  conse-  2.")}^ 
<|iienll.v  will  not  ha/.ard  a  (iiiess,  tlioiiirh  so  j  IjlSI; 
far  its  Montreiil  Power  and  Shawinifjan 
slitireludders  are  concerned,  Ave  helieve  that 
the  ■•deal"  will  add  materially  to  the  value  T4SP 
of  their  .securities.  It  also  iroes  without  IS'-'i 
sa.xinp  that  the  Cedar  Rapids  stock  will 
hiu  e  added  status  with  its  elosi-r  association  o']  i,j 
with  the  two  oiieratinir  com|ianies.  49-14' 

There  is  ground  for  the  belief  that  the  lt>''^?s 

1  to 

earlier  proposal  to  issue  Cedar  Rapids  stock  , 

at  .870  a  share,  has  been  chaiifred  in  view  of  j  j-  ■* 
the  larger  plan  of  consolidation.  2t)is 

-  ~  .”)(>•*  ^ 

NEW  YORK  STOCKS. 

*"**''^s 

Xliicli  C;iiilioii  Neeii.s  l<i  l>i‘  Hxcrciseil  .)  | 
Oav!iii>  |4>  IVtl!lic:il  ITicerliiiiilics.  ■!7'’s 

(Specially  vrilleii  for  Tlie  Financial  is(17* 
TIiiuns  by  ('apt.  I*.  .M.  i,y<ll{>  of  ,s;.|*|, 

I.oiinsbnrji'  .V  Co.  1  |ti(l'< 

\'i:\\  ^'onK.  December  2(lt  h. —  The  sioek  (C, 
market  has  bc<'n  so  ner\'ons  and  <  rratic  that  77 
it  has  been  im|>ossible  to  [ircdicl  with  any  22*-. 
deLU'ee  of  safet\  what  its  dail.\'  course  miirhi  24  '  ■> 

l'<‘-  t.‘.2'i 

(icmrally  spiakiiiL'  tin  leadini;  bankiiiff  U-S's 
interests  take  a  bearish  point  of  \  iew  of  the  c,;; 
niiirket  as  they  do  not  believe  that  it  can  be 
anything  exce|)t  a  trailiii!?  market  until  2I '.| 
peojile  can  know  who  is  to  be  the  secret!ir\  ]|.5i., 
of  the  treasury,  wlntt  the  policy  of  the  new  Jll*^ 
administration  is  froinr;  to  be  and  what 
I'haiifres  are  to  be  made  in  the  tariff.  bill's 

Owiiif;  to  the  hea\y  liquidation  of  the'  past  loji 
two  weeks  the  money  situation  has  cleared  23'4' 
up.  and  the  hifrh  rates  that  would  ha\e  had  OO'ij 
to  be  paid  for  money  over  tlu‘  Xew  Year  are  Xo  Hale 
no  longer  to  be  feared.  The  banks  still,  37;1g 
however,  are  very  cautious  in  regard  to  the  19' 
securities  that  they  will  lend  on.  and  inactive  101  7^ 
stocks  or  stocks  that  have  beim  manipulated  3,51.^ 
by  pools  are  refused  in  loans.  09^8 

As  soon  as  the  real  nature  of  transactions  34 
on  the  stock  exchange  are  more  fully  under-  :  tiS-Ts 
stood  by  the  ])uhlic  it  is  belie  ved  that  there  ;  491^ 

will  be  a  better  feeling  created  in  regard  to  34  ” 
that  much  abused  place,  which  is  a  neeessit.v  '  72 

-it,-..’ the  country.  ' 

WEEK  IN  WALL  STREET.  I  7^! 

. . . .  .. .  I  44 

Monoav. — Market  weak  but  rallied  very  : 
strongly  on  Anthracite  decision.  ** 

TfEsnAV. — Alarkid  nervous  —  tobacco  |  ’’J?,  ^ 

stocks  up.  oil  stocks  down.  j 

Wldnk.sdav. —  Reading  dividemel  increas-  I 

ed  to  8  per  cent. — shares  advanced  4}'2  but  i 

losing  all  of  the  gain  at  close.  I  *7-7?  ' 

Tiivhsday. — Retter  feeling  was  evinced  j  2/, 3^ 
all  round  in  market  after  early  weakness.  |  5'J.3/ 

Friday. — The  market  opened  very  strong.  1 
Union  from  l.j7i.i  went  to  llill^sjUnited  i  041? 
States  Steel  from  (iti '  to  (>7  '4 ;  Coi>per  from  1  2,/ ^ 

74 's  to  7.o5^.  I 

WEEK  IN  LONDON.  i 


NEW  YORK  STOCKS. 


The  following  tabic  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  more  active  se¬ 
curities  sold  on  the  New  York  Stock  Exchange  this  week  complied  specially  for  the  Financial 
Times  by  Loiinsberry  &  Co.  High  and  low  pric.'s  are  also  given  for  the  full  year  1911  and  the 
year  1912  to  date: — 

— 1911 —  — 1912 —  Week  ending  Dee.  .5th 

High.  Low.  High.  Ixiw.  Open.  High.  Low.  Close, 

715^  44?i  92p2  00  Amalgamated  Copper .  74 '2  "’•■'’s  ”1 73 


715^  44H  92  F2 
591^  .3t)Ti  77 


47 H  Amer.  Reet  Sugar  .  49 


4.'it^  11 1;^  American  ('an .  2.S''> 


93'-^  77  1'20'4'  90''’8  American  Can.  prd . 

SS'i'  46I4  03?^  495^  .-Xmer.  C'ar  A:  Foundry 

4.3'4'  32' s  40?4  31?4'  .-Vnicrican  Locomotive 

S.'Ug  ,50*8  91  07 J 8  -Vinerican  Smelting  .. 
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48 
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.•>1! 
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92 
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ilti 
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II 

•20 

17' 

24  ' 

10-8 

;:o'., 

23' 
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124*, 

1.51'.', 

1-20 

2.S  '  8 

Ill  -' 8 

•'.5* 

(■>;: 

3:)*.f 

-17*4 

.35 1 

.50 

12'., 

oil's 

.51  * 

21 '., 

1.51  8 

2! 

l.S' 

]|5*2 

99*8 

121  ', 

100' 

111  *4 

99*4 

119', 

107*4 

].':7*8 

110*4 

131 

11.5* 

i;:o'8 

118*8 

120*4 

F20 

10!) 

101  *1, 

121*4 

103 

23)4 

17  ' 

27*4 

10*4 

90  "8 

07?4' 

100*4 

77 

210'.^  107 


S7H 

25 

40)3 

28*4 

19 

12 

24).; 

10 

101,^8 

i;j4 

179'k 

M8'3 

35)'4 

18 

34' 3 

15Ai 

99*8 

74'3 

92*4' 

04)3 

34 

22*4' 

30)1 

22*8 

08 -'■s' 

43*4' 

59*3 

47 '4 

49'., 

37 

43*4 

33*3 

34 

24 

39*4 

29*4 
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59.*:' 

SI 

09)3 

120  A3 

104 '3 

115).; 

105)3 

33  As 

'24H 

32 

20)3 

75  Ai 

01).i 

86  ('3 

OS'. 3 

44 

30  *f 

47  li 

34 ' 1 

30',' 

19)3 

20 '4 

20 '1 

192*3 

1.53).: 

170*4 

150*4 

!)0 

89  ■ 

93*3 

90 

48'-: 

30)  -: 

07)3 

4.5 ' 

115)., 

104 

110 

105*3 

82*3 

50 

80*4' 

•5.S).k 

1-20 '3 

103 

117 

107 '4 

.57)3 

38 

07 '3 

52)3 

70*8 

43 '3 

57)4 

40*4 

18*3 

5)i 

9)1 

3*4^ 

40*3 

14 'i 

22)3 

12*3 

.84)3 

71*3 

.80*1 

72 

79 

68)3 

89)3 

00)  i 

American  Tcl.  A:  'I’d . 

American  Tobacco . 

American  A\  riting  Paper  pfd  . . 

Anaconda . 

Atchison. . 

Atchi-soii  pfd  . 

.Atlantic  Co.ast  Line . 

Rnllimore  A  Ohio . 

Hethlehcm  Steel  . 


Ceiiti-al  Leather. 


131,' 2  Chicago  A:  Northwest . 

•25  Chino  Con.  Copper . 

•23' .8  Colorado  Fuel  &  Iron . 

3-8 '4  Consolidated  Gas . 

10  Corn  Products . 

20  Distilling  Securities . 

30 Erie . 

47*4  Erie  1st  pfil . 

40  Erie  2d  pfd . 

.'lo  (!('ncral  lAlcctric  Co . 

20  Great  Northern  pfd . 

.‘>0  Great  Northern  Ore.  subs . 

20"k  lllinoi,s'( '('iitral  . 

lO'f  Inlerboro-.Melropolitan . 

ri3'*8  Inter- .Metropolitan  pfd  . 

International  Harvester . 

!I'(8  Inicrnal ional  Paper . 

I.'i's  Inicrn.'it iomd  Paper  pid . 

17  Inicrnalion.'d  Pump . 

2’_’'2  K.-m.sas  ( 'ily  A  South . 

ul!  K.-ois.'is  ( 'ily  A' Soul  hi’lil  pid  ... 

~)7i~ Lehigh  \aliey  I!.  I! . 

,')078  I.iggetl  iV  .Myers  Toll.  ( '() . 

39'2  Louisville  A-  .Ntishville . 

r’>‘8  Maekay  Comp.-mii's . 

i(i  .M.-iek.ay  ( 'om panics  pi'd . 


.M  iami  <  'on.  ( 'oppi-r  . . 
.M.  S.  P.  A  S.  .si,..  M  . 
.Mo.,  Kaii.sas  A'  Teaxs. 

.Mi.ssomi  Paeilie . 

■National  Lead . 

•Nevada  ("on.  Conner  . 


07*4  Norfolk  A  Western . 

1.5*8  Northern  Paeilie . 

‘20  Pcnnsvlvania  R.ailroad.. . . 

03  Peoiilc’s  Oas  A:  Coke . 

ll)''’4  Pit t.sburgh  Coal . 

77  Pittsburgli  Coal  pfd . 

07  P.  Lorillard  . 

28?4  Prcssial  Steel  Car . 

It)  Ray  Con.  Copper . 

18'^  Reading  . 

l;5?i  Republic  Iron  A  Steel  . . , 
34 ,'2  Rep.  Iron  A  Steel  pfd  . . . . 
22*8  Rock  Island . 


33'iJ  St.  L.  A  S.  F.  2d  pfd . 

29*4  St.  Louis  A  Southwest  . 

tiO  t^  '•'*'.  b  A  S^'iqi'.west  of,,l 


Southern  Railroad  jifd 


Union  Pacific  pfd .  9(1 

T’.  ,H.  Rubber .  03 

U,  S.  Rubber  1st  pfd . 107 

Ik  S.  Steel .  On 


. .  74  * ., 

.  75*8 

.  .  -1!) 

.50 

. .  28  *  8 

1  2!) '  , 

..  113*4 

115', 

. .  54  ' 

:  .'>5  *8 

. .  42 

42 

. .  70'  , 

72 

. .  104 

104*, 

. .  110*., 
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1  1()'8 

. .  -201 
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31 
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100 

.  i::7 

13$ 

.  104 

104*, 
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.  25$ 
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2$  1  8 
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79 
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1  121s 
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i:{0*8 
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.  31 
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■  13 '8 

1  4*8 

.  •20*;, 

•22*. 

.  31  '., 

32 

.  48*, 

49*8 

.  181 *8 

l$2*., 

.  I.IM, 

i;i.5 

.  41', 

-41  '  , 

.  127  '  . 

127  '  . 

•  17'; 

1$ 

.  59  ' ., 

01 

.  109 

lit)', 

-  .  '2 

12  1  , 

.  l.S 

19 

.  20':; 

•JO  ' 

.  lO  .S 

171 

-111 

141 

.  00 

07 

-  IS', 

IS'., 

2.>*, 

.  13$'.. 

1  3$  1  8 

-  •20*, 

•20*4 

■  41  '*8 

41  Is 

-  55  ' ., 

.).)  ^  •> 

19 's 

19*8 

10$'., 

It)!)'.. 

1  12 

1  13 

1  10*4 

12018 

12018 

121  1  . 

111  '4 

1 1 1  *4 

20*, 

21  *4 

85*4 

$8  *8 

•204 
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35 

35 

1U;3 

20*3 

1041 8 

170 

24^8 

26 

84', 

85  * ., 

23 '/j 

23*8 

44 

44', 

:50*., 

31 

109  '4 

100)8 

27 '*4 

28 

7!)  *4 

80 ' 

30*4 

38 

13.5's  130  !r, 


2  13,8','  138*1, 


107*8  170  I, 


lYabash . 

Waliash  pfd . 


63 

67 )  2 

03 

6612 

107*8 

108';, 

107  *  8 

107  '  ., 

6i)  13 

66  A.f 

64 '2 

66  *  8 

108'., 

109*4 

108*8 

109  <8 

56 

57  ',4 

55*3 

56  ' ., 

43  )^ 

43)2 

42*4 

43 

13*8 
73 ' 
77', 

13*8 

13 

13 

77"k 

70)1 

77*., 

COTTON  MARKET. 


Mond.yy. — Market  was  weak,  C.P.R.  j  _  ^  ^  .  " 

selling  off.  BcnrisJi  Sentiment  Developinii  on  In, 

'Tkesd.vy'. — Marke^  was  steadier.  (^.P.  |  ereased  Acrenjfee-— Conditions 

R.  uplM.  Shipping  shares  were  weak.  |  Whieh  OHset  This. 

\V  EDNESD.YY.— Gilt-edged  slocks  were  1 
weak  at  outset  but  rallied  on  good  advices.  ]  lE-  AL'  ('•  Kand«»lpli.  1 

'riHKSDAV.  —  Holiday  approach  curtailed  j  ,\  sharp  rally  prei-eded  I  he  govemmenf 
business,  but  lone  was  linn.  icsiimale  of  the  crop.  3’lic  official  cro| 

KitiDAY’s  market  fairly  firm  hut  extremely  j  figures,  proving  somewhat  larger  than  antici 
dull.  C.  P.  R.  rose  to ‘2.)-S  ■  j .  Copfier  sliares  |  pat cd  Ity  certain  sjieculative  longs,  wer( 

active  and  strong.  1  followed  hy  lieH\y  litfuidation  or  realizini 

-  - -  —  j  and  a  break  of  about  $1.7.5  per  liale,  hut  1)1) 

M’ALL  STREET  PATIENT  ?  I  trade  interests  absorbed  the  offerings  am 


CAR  &  FOUNDRY. 


Bearish  Sentiment  Developinjg  on  In-  Montreal  Broker  .Savs  That  t'omiiion 


Stoeh  Has  (treat  Speeulative 
Attraetions  on  Areoniit  «»f 
Bi|^  Eariiinjis. 

.McCiiaig  Hros.  A  Co.,  in  ti  comprehensi\ c 


I  estimate  ol  the  ero|).  the  otticial  crop  ,  ,,  ,. 

c.xlrcimdy  j  fi,.,ir..s,  proving  somewhat  larg.T  than  antici-  j  ‘."t'-' <  aiiadian  (  ar 
|)cr  sliarcs  I  pat cd  hy  certain  sjicculativc  longs,  were  | '  oihTtany.  say.  in  jiarl : 

I  followed  hy  licH\y  litfuidation  or  realizing  j  ^  ompared  "tlh  most  recent  mcrgiTs  the 


-  - - -  I  and  a  break  of  about  $1.7.5  per  bale,  but  big  I  V""'""*"  blocks  of  the  company  is  moderate 

M’ALL  STREET  PATIENT?  |  tradi*  interests  absorbed  the  offerings  and  I  Pfoportion  to  (he  amount  of  bonds  and 

have  since  been  giving  the  market  consider-  1  P'"<''‘’''''<'d  hatsUinding,  as  is  a|)|)ai'cnl 

■■  I  have  never  seen  Wall  Street  so  patient .  |  able  support,  which,  (‘ombinfid  with  cover-  !  *  '*(■  following  figures: 

and  I  can't  make  it  out."  said  tin  old  Wall  |  ing  of  shorts,  and  a  scattering  demand,  has  |  .\uthorizcd  Issued 

Street  frequenter  recently.  '  I  walked  into  |  esiahlishcd  new  high  records  for  the  season.  '  Ronds .  $7,;)()(),()()(l  .$4, .533, 307 

perhai)s  a  dozen  friends’ otlices  this  morning,  j  .hi.st  at  the  momeiil.  the  jirimary  goods  I’rcfcrred  Stock  ...  .  7. .500,000  ti.lOO.OOO 

and  askeil  them  what  tlie.v  thought  of  things,  i  markets  are  somewhat  less  active  as  usual' ('"ininoii  Stock.  .  ..  .5,000,000  3.97.5.000 

Nobody  was  excited,  and  cvcrylxnly  was  with  the  apiiroaeh  of  tlie  New  5'ear.  Dividends  at  the  nil  e  of  4  percent  ixT 
smoking  calmly.  Alost  of  the  replies  were  ('able  advices  elaiint'd  that  owing  to  inert'use  aniium  are  paid  on  the  common  sioek 
to  the  effect  (hat  the  news  from  Euro|)e  was  to  Oriental  consumption,  the  Eitsi  Indian  While  at  ,80  it  affords  a  return  of  oniv  . 5  ixt 
far  fro.m  reassuring,  and  that  they  advised  surplus  available  for  export  to  Eiiriqx-  cent.,  which  is  not  high  for  an  imiu.sliial 


.\uthorized  Issued 

Ronds .  $7,;)00,()00  .$4, .5:13, 307 

I’referred  Stock.  .  .  .  7. .500,000  ti.lOO.OOO 
Common  Slock.  .  .  .  .5,000,000  3.97-5.000 
Dividends  at  the  nite  of  4  |)er  cent,  per 
innum  are  paid  on  the  eomnion  stock. 


fiir  fro.m  reassuring,  and  that  they  adviseil  surplus  aiailable  for  export  to  Enro|x- 
doing  nothing  until  we  heard  son  cthing  would  not  he  more  thati  a  few  thousand 


definite  from  ahroiid.  Nobody  was  excited, 
(here  was  no  grii  milling  or  growling.  Every- 
Ixxly  was  eminently  ptitimit.  1  wonder 
how  this  is.  1  m-\'ei'  saw  it  liefore,  unless 
they  were  till  making  money." 

PRICES  NOW  LOW  S.iYS  BROKER. 


hales  in  excess  of  last  year. 

rORONl'O  INVESTMEN'I'  CO, 

'I'he  'Poronto  Investment  (,'om|)iiny.  lately 


seeiirity,  the  large  margin  shown  oicr  ;iml 
tthove  the  dividend  in  the  last  three'  years 
and  the  possibility  of  still  larger  eartiitigs  in 
the  fiituri',  make  its  speeulative  [xissibilities 
appear  exeeptionally  gooil.  and  in  fact  from 


organized  and  including  Messrs,  .lohn  and  !*!"•'' '*  '-•(  "tie  ol  the  most  altrae- 
L.  Wood  and  otlu-r  Montrealers,  is  reixirted  ttiduslfial  eommoii  stocks  listed  on  the  ^ 

to  he  planning  a  4()-story  office  building  on  -'loiitreal  exchange. 


PRICES  NOW  LOW  SAYS  BROKER.  i„.  pi;, ^  4()-story  office 'biiilding  on  -Montreal  exchange.  I 

Writing  on  the  Montreal  Stock  Market  Mhe  north-east  '■"rn<;r  of  King  and  Vonge  '  'y"-  no'wver  to  hear  in  mind  that 

situation,  Thornton  David.son  A  Co.,  say:  •‘Streets,  'loroiito.  'he  Toronto  I'elegrain  '  ">  be  par- 

■'rakii'g  the  list  as  a  whole  iiriees  ar«' 1  st"tes  that  the  Royal  Rank  has  arranged  for  •'<  n‘>ti  •‘’"y*  Pti'm*  to  husiiie.ss  depressions, 
now  low  and  the  ehaiiees  are  that  purchases  a  long-term  letise  of  the  .ground  floor,  and  »«et  that  at  siieh  limes  ihe 

of  almost  anv  stock  around  present  levels  proposes  to  sell  the  skyseraper  tuoiierty  of  ;V,  -'i i  ' ‘  "  P 

will  get  buek  a  good  profit  within  a  verv  I  H'"-  1  raders  Rank  lurther  down  5  onge  then  e.xistingrolliiigstoek.  and  eoiisequenily  . 
slir,ri  lime  "  ‘  1  Street.  '  ’  are  apt  to  eurlail  pureha.ses  to  a  minimum.  ' 


I'riiing  on  the  Montreal  Stoek  Market  Mhe  north-east  '■orner  of  King  and  '  ""Ke  ,  ‘ ('""‘'‘r  to  bear  in  mim 
ation,  Thornton  David.son  A  (’o..  say:  -streets,  'loronto.  'he  Toronto  I'elegrain  '  is  liable  to  lx 

'Paking  the  list  as  a  whole  jiriees  are  i  states  that  the  Royal  Rank  has  arranged  for  •'< '.'h»  suy*  pHble  to  husiiie.ss  depres 


Bid  SILVER  BULLION  SIIIPMEN'l'. 


Ol  aimosi  aii\  siock  urouiiu  preseiii  leveis  i'*”!'';--'-  ■■■  —  .-i- .  ...  .  i,  •.  ,  T  "  ----- 

will  gel  buek  a  good  profit  within  a  verv  I  tl'"-  traders  Rank  lurther  down  5  onge  then  e.xistingrolliiigstoek.  and  eoiiseqiienily 

slirit-i  limi-  •■  '  I  street.  '  ’  "Pt  to  eurtail  purehases  to  a  minimum, 

si.oit  iimrn -  —  ,  -  - 

(HKBE('  BOM)  CO.  OPENS  IN  Bid  SILVER  BULLION  SIIIPMEN'l’.  ^f'tts.  hut  in  (’anada  the  growth  of  the 
'TORONTO.  '  4,  T,  ,  1  f""iitry  demands  sueh  constant  e.\|)ansion 

,  r'  I  I  m  m  tn  railroad  facilities,  that  for  man V  vears  to 

1  he  Guebcc  Rond  (  ().  has  opmied  a  Tor-  ,  shipped  04  bars  ol  silver  bullion  to  England,  ,,ome  there  are  less  liable  to  he  widefiuctiia- 
onto  ofiice  in  the  Lnioii  Bank  Builduig,  ;  containing  ()0,028  ounces,  and  worth  -$38,-  tions  in  business  than  would  otherwis.,  i,,. 
King  syeet,  under  the  management  of  ^  This  is  the  third  and  largest  ship- ,  the  ease.  Whk  thl  result  Iv  t  h^ 

J.  W .  Oilinour,  tormerly  oi  tlie  tirin  of  A.  h.  hient  from  the  Buffalo  s  new  mill,  where  I  ed  by  the  fact  that  several  other  car 
Ames  A  Co.  I  the  process  is  proving  very  successful.  panics  have  entered  the  field,  the  preWnt 


(H  KBE(’  BOM)  UO.  OPENS  IN 
'TORONTO. 


Ames  A  Co. 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  flirnished  on  all  Securities 

SeenritieB  auction  every  Thursday. 

Lists  of  Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 


outlook  would  seem  to  indicate  that  there 
'  was  enough  room  for  all,  as  in  the  present 
year  Canadian  roads  have  been  compelled  to 
j  place  large  orders  for  equipment  in  the 
I  United  States. 

j  _ 

j  NORTHERN  CROWN  BANK. 

i  The  Northern  Crown  Rank  held  its 
i  annual  meeting  in  Winnipeg  on  'Pliursdav. 
j  No  figures  are  available  hero  as  yet  except 
1  those  which  were  telegraphed  to'  tlie  daily 
I  press.  The  period  covered  hy  the  report  is 
j  11  moiilhs  only,  the  ti.seal  .vear  liaxiiig  Ix-eii 
j  ehaiiged  from  Decemlx  r  30t li.  V.  i  pn.|i(s 
!  tor  this  period  were  $291091  xg8ini.t 


,  .  t 

Merchants  Bank  of  Canada 

Proceedings  at  the  Forty-Ninth 
Annual  Meeting  of  Shareholders 


'Pile  forty-ninlh  annual  meeting  of  shari'holders  of  Ihe 
.Merchants'  liank  of  Canada  took  place  at  tlie  head  offices  of 
the  Rank  on  Wednesday,  December  LStli.  Among  those  pre¬ 
sent  were  the  following:  Sir  H.  Montagu  Allan,  Messrs.  K.  W. 
Mlaekwell.  Thomas  Long,  A.  Barnet,  C.  C.  Ballaiityne,  A.  .1. 
Dawes,  F.  Howard  Wilson,.!.  Patterson,  E.  Fiske,  .1.  Pidding- 
toii.  1).  \.  Lewis.  R.  ('am|)hcII-Nelles,  W.  A.  Filion.  (’.  R. 
Riaek,  'P.  E.  Merrett.  A.  D.  Fraser,  R.  Shaw-,  H.  R.  Loiicks, 
I).  ('.  .Maearow,  W.  R.  .Miller,  .1.  M.  Kilhoiirii  and  A. 
Dingwall. 

3'he  PresidenI  of  Ihe  Rank.  Sir  H.  Montagu  .-Ulan,  was 
asked  to  take  the  chair,  and  Mr.  .1.  M.  Kilboiirn  was  appoinl- 
i-il  secretary  to  the  meeting.  Tlie  notice  eiilling  the  mi'eting 
was  read. 

'Pile  minutes  of  the  last  annual  meeting  were  presented  and 
lakeii  as  read. 

'The  Dirci'li.rs*  Itcparl. 

'Pile  President  (lien  read  the  annual  report  of  the  Directoi's 
as  follows: 

"I  Ix'g  to  submit  (he  Annual  Report  of  the  Directors  and 
the  Profit  and  l^o.ss  and  General  Statement  of  tlie  Rank 
eovi-ring  operations  for  (he  past  I  welve' mont  lis. 

■'On  an  a\erage  paid-up  Capital  of  .$(3, 498. 332,  there  has 
Ix-eii  earned  tlii'  sum  of  $I.33.8..S4  4.()'2.  ,\ddiiig_the  halaiiee 
hroiiglit  forward  from  last  year,  there  is  .$1,397.72‘2.8()  to  he 
(lispost'd  of.  This  has  been  dealt  with  as  follows:  —  Dividend 
III"  111  per  cent,  on  the  paid-up  Capital,  .$(>  19.(104 :  written  off 
liani:  I’remisi's,  $HH),(Kio:  r-ont ribiited  to  llm  Oflicers'  Pension 
Fiimi.  .8.50.000,  and  added  to  Reserve  Fund.  .8|.)0,(I00.  enabl¬ 
ing  IIS  to  carry  forward  $11,8,718.27  in  the  Profit  and  l.oss 
.\i-(-oiint .  5 Our  Directors  consider  I  his  a  favourable  show  ing. 

"Olir  R(-serve  Fund  this  year  has  lieeii  further  iiiigmented 
hy  tin-  premium  on  new  stoek  (issued  at  17.5).  amounting  to 
s.3(10.7(i0.  bringing  it  up  to  $0,110,700.  or  a  fraeiion  o\er  9.5 
per  eeiil.  of  tlie  paid-up  Capital. 

•'  During  I  hi'  past  _\  ear  we  lia\  e  opened  offn-es  ;il  I  he  follow  ¬ 
ing  points.  \  iz.:-- 

"Ill  .Mlx-rta:  Delbiiriie.  Alberta  .\\eniii-  ( Kd  moiiton ). 
Ihiiiiia.  1 1  ti.gheiideii,  RedelilT  and  Walsh;  in  .Saskateliew  an  ; 
Ma 1 1  h-ford :  in  Onttiivo:  Hranlford,  (liiel|)li  and  Walkei'i  ilh-; 
in  (.liiebee:  Centre  Street  (Montreal)  anil  ,81.  .lovite. 

■■\Ve  lia\e  not  closed  aii\  ageiii-ies.  .\ll  tin  ofiiees  of  the 
Rank  have  been  inspected  during  (he  year. 

"  During  the  year  we  have  lost  two  of  oiir  esteeiiied 
Directors,  one  by  death  and  one  by  reliremetit  -  -Mr.  Chtirles 
■M .  Iltivs.  whose  death  we  great  Iv  deplored  and  whose  loss 


■M .  Il.'iys.  whose  death  we  greatly  deplored  and  whose  loss  "•  •'  ‘  -vi-'t-'-' 

w.'is  iitiiional.  iind,  liiter  on  in  the  \  ear.  our  valued  colleague.  I’resi 

Statement  of  the  result  of  the  Business  of  the  Bank  for  the  Year  ending  30th  November,  1912. 


The  .Net  I’rolits  of  (he  year,  after  pa.i'ineiit  of 
ehtirges,  rehate  oti  discounts,  interest  on 
de])osits.  and  making  full  provision  for  bad 
and  doubtful  debts,  ha\c  amouiiled  to  .  . 

Premium  on  New  Stock . 

'I'he  balance  hrouglit  forward  from  30th 
November,  1911,  was . 


S  1,338,844.02 


500,7(50.00 


This  lias  been  disposed  of  as  follow 
Dividend  No.  0,S,  at  the  rtite 
of  10  per  cent,  per  annum  .$  I 
Dividend  No.  00,  tit  the  rale 

of  10  per  cent,  per  auiiiiin  ] 
Dividend  No.  100,  at  the  rate 

of  10  ))er  cent,  per  annum  1 

Dividend  No.  101.  at  the  rate 

of  10  per  cent,  per  annum  1 


.$  151,002.0:: 


H)0,5;:0..50 

107,880.28 


'Transferred  to  Reserve  h’Diid  from  Profit  and 

Loss  Aeeount . 

'fransferred  to  Reserve  Fund  from  Premium 

on  New  Stock . 

W'ritt''n  off  Rank  I’remiscs  Account . 

Coi'.tribution  to  Olliccrs" Pension  Fund . 

Balance  carried  forw  ard . 


$  04!»,004..53 


Making  a  total  of 


$  1,0.58,482.,80 


500.700.00 

100,000.00 

.50,000.0:) 

14,8,718.27 

$  l,!)5,S,4,82.,SO 


RESERVE  FUND  ACCOl'NT. 

Ralanee,  30t!i  November.  1911 . 

'I'ransferred  from  Profit  and  I.oss  Account . 

Premium  on  New  Stock . 


Average'  Paid-up  Capital  during  year  ending  November  30,  1012. 

THE  GENERAL  STATEMENT. 

LIABILITIES. 

1.  'To  tho  Public-.  Gold  and  Silver 


.$5,400,000.00 

4.50,000.00 

5()0.7t)0.0() 

.8r),410,7()0.00 
.  .$0,498,332 


Noti's  in  Circulation . 

Di'posits  not  Ix-aring  iiiK-rcst  $17.3-40,321.-11 
D('posi(s  bearing  iiite-rest  .  .  -14.:)22,500.00 

Deposits  by  other  Ranks  in 

Canada .  7-83, .500. 72 

Ralanees  due  to  .Agents  in  Great  Rritain. 
Ralanees  due  to  Agents  in  the  Unili-d  States 

ami  t'lsewhere . 

Di\  idem!  No.  101 . 

Dividends  unelaimed . 


$  0.,SOI,4!K).00 


02,440.479.12 
1.051, .532.5 1 

27'.)..8-28. 10 
107,-8, SO. ‘2, S 
2,520.8 1 

.S70„S00,74!).24 


'To  (lie  S(«eltlu»l<ler.>». 


Capital  paid  up 

Ri'sirxe  Fund . 

Ralanee  of  Profit  > 
forward . 


$  0.747.0,80.00 
0.410,700.00 


13,::07. 1.58.27 


884. 1  10.907. 


It  was  tlu'ii  mo\('d  bv  the  President.  Sir  H.  .Montagu  .Mian, 
and  sei-onded  hy  the  V'i(-e-Pre.sident.  -Mr.  K.  VV.  Rlaekwell, 
that  (h«'  rc'port  of  llii'  Directors  as  submitted,  lx-  and  is  hen-by 
adopted,  and  ordered  to  be  ))riiit<'d  for  distribution  amongst 
I  h('  shareholih'fs. 

In  making  tht-  inolioii,  the  Pri-sident  said: 

"I  think  yon  will  all  agret-  with  im-  that  litis  is  a  icrv 
satisfactory  report.  'Phis  statement  of  the  result  of  (he 
Rank's  business  for  the  year  is  better  titan  at  any  time 
during  the  history  of  Ihe  Riiiik.  You  ail  know  that  no  matter 
who  (hi-  Roard  of  Direetors  may  he.  or  how  clever  (hiy  may 
he,  (here  is  vi-ry  little  that  can  he  done  by  them  except 
through  th('  assi'stam-e  of  the  staff,  and  1  may  say  that  our 
^General  ^Manager  has  proved  himself  not  only  on  this  occasion 
but  oil  various  other  oeeasions  one  of  the  best,  and  one  who 
lias  ilevoted  himself  entirely  to  your  interi'sts.  [_  have  great 
pleasure  in  testifying  to  the  energy  and  zeal  of  the  whoh- 
Staff.  .  .  ... 

“We  travelled  through  the  West  this  summer,  the  V  lee- 
Presideiit,  Mr.  Long  and  myself.  W'e  had  an  enjoyable  trip 
with  beautiful  weather.  We  travelled  as  comfortably  as  we 
could,  but  we  had  hard  work  to  do,  ail  the  same.  We  stopped 
at  twenty-one  places  in  twenty-six  days,  and  we  went  over 
the  business  of  the  Bank  in  these  places  and  discussed  matters 
with  the  Managers.  We  found  everywhere  that  the  enthus¬ 
iasm  was  tremendous,  and  that  all  were  profoundly  impressed 
with  the  prosperity  of  the  country  and  with  the  prosperity  of 
Bank,  and  that  all  were  entirely  devoted  to  the  interests  of  (he 
Bank,  which  was  a  verv  satisfactory  state  of  affairs,  indeed.” 

The  General  Manager,  Mr.  E.  F.  Hobden,  made  a  few  re¬ 
marks  in  regard  to  the  report  and  the  business  of  the  Bank. 


Gold  and  Silvi-r  Coin  on  hand . 

Dominion  Not('s  on  hand . 

Notes  and  Ciu'(|ues  of  other  Ranks . 

Ralanees  dm-  by  other  Ranks  in  Camidii..  .  . 
Ralanees  dm-  by  Ranks  and  Agents  in  I  Im 

United  .States . 

('till  and  Sliort  Loans  on 

Rondsiind  Strn'ksinCaiiada  $  5. ‘2(1!), 327. ()5 
('all  ;utd  Sliort  Lottos  on 
Romls  ami  .Stocks  else 
where  than  in  Cana'la  I,(lll2,!l(i9.('>7 

Goiei'iiim-nl.  .Miiiiieipal  Railwtiy  timl  ot!i<-r 
Romls  iiml  Delx-ntiin-s . 


Ciirn-iil  Lotiiis  timl  Diseoiinls  (less  Rehtiti' 

of  liili'ri'st  rt'si'rved) . 

Loans  and  Discounts  ovt-rdut'  (loss  fully 

provided  for) . 

Dt'posit  witli  Dominion  Go\ t-rnmi'iit  for 

si-eiirity  of  Note  (lireulatioii . 

Mortgages  and  otlu-r  St'i-urilit's.  tiu-  |)ropt'rty 

of  the  Rank . 

Real  Estati' . 

Rank  Pi-t-mist's  timl  Furniture . 

Otln-r  .Assets . 


S  2.3413.728.70 
4.529.797.75 
5,-2(i7,033.-20 
3.04(5.32 


9,2I2.'2!)().72 


-827,()27,44().72 


53.;574„S-24.()1 


11, 8.8 11).  I  7 
27,998. -20 
2.427.33 1. (It) 
.50,‘20(i.I2 

.884,1 1().9()7. 51 


F.  F.  HKRDEN.  Gi'iit-ral  Managt-r. 

'I'ht-  following  by-laws  wt-rt'  tht-ii  taken  up  ami  (-oiisidert'd 
and  till'  tinii'miim'nts  passed  imanimousl.x-. 

Ry-law  No.  I.— 'Phat  Iln-  .Annual  Gt-imral  Alt'cling  should 
lx-  lit'ld  on  tin-  third  Wi'din-sday  in  tin-  month  of  .May  in 
evt-ry  yetir. 

Ry-law  No.  Inert-using  tht-  niimlx-r  of  iliri'i-Iors  to 

t  wt'l  ve. 

Ry-law  No.  ti.— Proi  itliiig  for  tin-  ri'iiium-ralion  of  iht- 
Dirt'i'tors. 

In  ri'ply  to  a  qm-siion  by  Air.  Paltt-rson  as  to  (he  pi-riotl  to 
bt-  eoM-retl  by  tht-  ni-xt  slatt-ment.  tin-  Viee-Presitlent  saiil 
(lia)  it  woiilil  i-oi  er  fi\  i'  months,  and  then  the  regular  Annual 
Statements. 

Mes.srs.  A.  Piddingtoii  ami  .1.  Pat ti-r.son  were  appointeil 
serutineers,  and  out'  ballot  wtis  east  i-lt-etiiig  the  following 
Directors. 

Sir  11.  Montagii  Allan.  K.  W.  Rlaekwi-ll,  'Pliomas  Long, 
Alex.  Rainet,  F.  Orr  Lewis.  Andrew  A.  Allan,  C.  C.  Rallan- 
tyne.  Andrew  J.  Dawes.  F.  Howartl  Wilson,  Farqiihar 
Robertson,  George  L.  Cains.  A.  B.  Evans. 

On  motion  of  Mr.  C.  R.  Black,  seconded  by  Mr.  A.  Pid- 
dingtou,  a  hearty  vote  of  thanks  was  passed  to'the  President, 
Vice-President  and  Board  of  Directors. 

It  was  also  movt'd  and  seconded  by  the  same  geiUlemt-n 
that  an  expression  of  warm  appreciation  of  their  services  lie 
tendered  to  (ieneral  Manager  and  staff'.  Pas.sed  iiiiaiiimotisly. 

'Phe  I’resident  (hen  declared  the  meeting  closed. 

At  a  subsequent  meeting  of  Directors,  which  followed  im¬ 
mediately  after.  Sir  H.  Alontagu  Allan  and  Mr.  K.  W. 
Blackwell  were  re-elected  President  and  Vice-President  res¬ 
pectively. 


Air.  .lonnthan  Hodgson,  resigneil,  on  account  of  advant-i-d  age. 
Air.  Hotlgsoii  has  .st-rvt-tl  on  the  Hoartl  of  this  Rank  for  ovt-r 
thirty-livi'  yt-ars,  anti  his  atlviet-  at  tin-  Hoartl's  eouneils  was 
vt-ry  highl.v  estt-t-metl.  During  (ht-  last  ten  years  he  was  our 
V'it'i'-Pri'siilt'nt.  Wi-  hope  Air.  Htxlgson,  in  retirement,  may 
enjoy  many  years  .vet  of  health  and  happiness. 

"The.si'  viieaneit's  on  (lit-  Roaril  have  Ix-eit  fillt'tl  hy  (lit- 
appointmt'iit  of  Alt-ssrs.  Aiulri-w  .1.  Dawes  anil  F.  Howartl 
Wilson. 

‘‘5'oiir  Dirt'i'tors  ami  (hi-  Gi'iii-ral  Alanagi-r  havi-  hail  imili'r 
i-oiisiili'ratioii  for  .some  timi-  ( ht-  ail\ isability  of  ttsking  your 
|)i'rinissioti  to  eltangi'  tin-  (ermimition  of  (lie  fiiiam-ial  yi-ar 
from  till-  ;:0(h  Novt-mbi-r  to  the  .'{Ot  li  .Aiiril,  as  tin-  gi'iii-ral 
I'omlilions  in  thi.s  eoiintri',  in  (lii-  spring,  tire  not  so  I'ongi-sti'il 
;is  ill  (he  .Autumn,  when  Iht-  pressure  on  I  hi-  ri-solirei's  of 
Caiiailiaii  Rtiiiks  is  at  i(s  hi-ight.  With  (his  emi  in  view,  an 
aniemlim-iit  to  the  By-Law  will  be' submit (t-d  for  your  eoii- 
siilertition.  I'hanging  (hi-  end  of  (In-  liiinimial  yi-ar  to  (lie  ;{()th 
.\pril,  ami  eluuiging  tin-  ihiti-  of  tin-  Annual  Ali-i'ling  from 
(In-  (hiril  Weiiiiesilay  in  thi-  month  of  Di'i'i'inbt-r  to  (lit-  tliiril 
W'l'iliifsilay  in  tin-  month  of  Ala.v. 

"'Phi-  Roarii  of  Diri-etors  of  tin-  Rank  has  hitlierto  I'onsisti'd 
of  iiini-  mi'inbers,  anti  wi-  havi-  ileeith-il  to  ask  you  to  iiieri  ase 
till-  niiiiilx'r  to  (wt-lvi-.  'Phi-  m-ei-ssary  ehaiigi-  in  tin-  By-Law 
will  lx-  suhmilti'il  to  .voii  for  your  assent. 

•‘.Vnothi-r  By-Law  ini-rt-asing  (hi-  amount  of  (In-  Dirt'i'tors’ 
rt'iiiuiii'ratiiiii  to  .$‘25.0(H)  pi-r  annum,  will  al.so  be  siibmilti'il  to 

.\I)U. 

•'.Siippli'mi'iiting  this  rt-port.  1  woiilil  liki-  to  sa.v  I  visiteil 
most  of  (he  Wi'stt'i'n  Rrant'hi's  iliiring  tin-  |)jis(  summer, 
aeeonipanii'il  by  I  hi-  Vii-e-I’rt'siili'nt  timl  Air.  Lftng.  wlii-re  wt- 
ai-qiiiri'tl  a  j^real  ili'til  of  aililil  ioiial  iiiformatiini  bearing  upon 
oiir  liilsim-NS  ;iml  niel  :i  gre:tl  maitv  of  the  eustoim-rs  of  tht' 
Rank  ami  ihi'  sttiff.  I  may  say  that  thi'  trip  was  full  of 
inst  rm-t  ion.  timl  wt-  retiirmil  with  :i  very  miieli  Ixilir  kiiowl- 
I'llge  of  timl  tiequiiintaiii't' with  your  I'Xti'iisive  inti-ri-sts  in  Iht' 
West  t  htui  wt-  havi-  hail  hi'ri'tofon-.  Wt-  think  wt-  tire  safi- 
ill  stiyiiig  ilial  the  Ixtsim-ss  of  the  Rtink  is  on  ti  soiiml  btisis 
I  hi'ougiiinil  the  eimnlry.  Wt-  wen-  iinpresscd  with  tin-  ftict 
that  the  Rtink  is  wi-ll  n'pri'st'ntetl  tit  till  ixiiiils.  timl  t  he 
business  is  being  i-tiiitibly  handled. 

"We  htui-  mm-h  pleasure  in  li-stifying  to  ihi-  eontinueti 
exeelli'iil  work  of  the  stall’,  in  recognition  of  which,  anil  in 
vit'W  of  ihe  sat isfaetory  n.-iilts  of  (he  bilsim-ss  for  Iht-  past 
year  ami  tin-  strong  repri'si-ntations  of  thi-  (it-m-ral  Mtinagi-r. 
the  P.otinl  have  ileeiili'd  to  ili'ixirt  from  tin-  iiolit-y  hitlierto 
followetl  timl  have  j^ranted  a  honiis  to  thi-  staff. 

".Ml  of  which  is  n-spi-t-I fully  siihmit teil. 

"H.  MONTAGU  ALLAN. 

I’n-sidi-nt." 


I'l'ount  a-  sum  of  $75,1,KMI  to  appl.'"  ou  i  toek  j  tlenf  and  (  H]itain  \\  illiyiii  Roberison  lit-e-  |  at  $2. (HI  a.  barrel.  Sj.\  days  before  iji,-  piii , 


,  S2So,694  for  the  12  monthslast  vear'^’^Phe  in  adjustuieiP  of  differences  betweeu  |  president,  (be  board  is  unchauged. 

oapitnl  has  increased  during  the' year  from  Northern  and  Crown  oertificatei..  CRUDE  OIL  'MARKED  I  P 

$2,207,500  to  $2,r)77,996,  but  the  average!  From  profit  and  lo.ss  acoount  there  xvas  MAKKhl)  UP. 

capital  of  the  year  is  not  vet  avtiilahli-  paid  $186,518  in  dividends,  .$30,000  written  The  second  advance  in  Pennsv! vania 


was  adxanoed  from  $1,90  to  51. '95.  Tl.e 
present  $2.00  quotation  for  the  Pennsvl- 
vania  product  is  the  highest  recorded  since 
April  30th,  1,895. 


capital  of  the  year  is  not  yet  available,  paid  $186,518  in  dividends,  .$30,000  written  The  second  advance  in  Pennsylvania 
Total  assets  are  $21,699,887' against  $18-^  "ff'  pr(*miscs,  $50,000  to  rest  and  $5,000  to  |  cnifio  oil  last  week  was  announceii  hy  the  j 

1  878,610  last  year.  Rest  ks  $30(),()()()  agaimst  pension  fund,  a  total  of  ,$271,518.  ,  Si'ep  Purchasing  Agency,  a  Staiulari'l  Oil  j  Lieut-Col.  .John  f’arson  is  at  present  in 

'  •$‘2.50.'JllU.  There  w'Ub  (iiLeii  from  tout ingeiil  Sir  Uaiiiel  MeMilUm  was  re  clefted  presi- I  subsidiary,  whit  h  li.xed  the  latest  qiiolalion  '  Wiiiuipeg. 


/ 


'  •$‘2.50. (JllU.  There  w-as  (akeii  from  t  out ingeiil 


/ 


REINVESTMENT 


'I'  ll  (>  N  f  Cftllloillpllitiltt^ 
llit‘  r(‘inv(‘sliiiciit  of  Jtiii- 
iiory  IiiItTONi  siioiiltl  (iikf 
>1  «l  V  »  II  t  II  H  «•  f>f  tli(‘ 
l>ri<‘<‘s  ;i(  proKoni  pi-i-vnil- 
■  iiU.  Viiliios  iisiinlly  np- 
pr<‘<*i<‘it<‘  jiftrr  tlio  (tint  of 
4  Im‘  ycnr.  ('nn.siilf  ii.s  now. 


ROYAL  SECURITIES 
CORPORATION,  LIMITED 

164  S(.  Janies  Sf.,  Montreal 


Torcnto 

Ottawa 


Quebec  Halifax 
London,  Eng. 


TORONTO  IN  LEAD. 


LONDON  HAS  BEEN 
HEAVY  SEILER  OF 
BRAZlUAN  STOCK 

Our  Correspondent  Deprecates 
Canners  Dividend  Rumors— 
Buying  of  Maple  Leaf  Preferred 
Said  to  Come  From  Insiders — 
Duluth  Superior  Takes  a  Turn 
for  the  Better— Spanish  River 
Report. 

Tohiintii,  — Then*  lias 

not  Ix-oti  imifti  in  the  sccuritv  market  during 


In  .lanuary  large  quantitii's  of  money  will  lie 
fortheoming  in  tlie  way  of  dividends,  and  a 
great  portion  of  this  will  no  doubt  retitrn  to 
the  stock  market.  Six  of  tile  (irominent 
A'anadian  banks  also  terminate  their  fiscal 
yc'ar  on  December  dist,  a  fact  that  tna\’  be 
depended  upon  to  ha\(‘  its  dm'  cfl'ccL  in 
loosi'iiing  money. 

The  whole  motictary  sititation  in  this 
country  has  been  gnatly  aggrevatcfl  by  the 


she  only  took  .SI  T.’i.OdO.OOO.  When  the 
Malkan  ditticultv  arosi  the  itnestors  at 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  1912. 


)rriH  TORO!^tO  stocks.  I 


The  following  are  the  quotations  of  stocks 
listc'd  on  the  Toronto  Stock  Exchange: — 


Montreal  takes  a  decided  third  place  in  j  tli'‘  atmosphere  abromi  has  ch  ared  to  a 
,1  1-  4  p  •  4-  1  «  /\44  I  cDiisi(icral)h*  a  tiinfirous  IffliiiR  pn*- 

the  hst  ol  incorporations  gazetfi'd  at  Ottawa  ,  indicated  most  dearlv  1^  the 

last  week,  both  Toronto  ami  U  mm fieg  |  i„„.,||v  listed'  stPeks. 

haying  a  much  largr  r  total  of  new  capitali-  ,„„si  prominent  of  which  oil  the  local  ex- 
.  ,  ,  i  change  is.  of  cotirsi'.  Brazilian  Traction. 

I  he  Forontd  tola!  is  hi'Diifjhl  up  hy  the  ;  past  week  Loiuhiii  has  been  a  per- 

Oiitta  I’ercha  re-organization  and  a  large  i  sistelit  .seller,  ami  it  is  cau.se  for  surprise' 


both  bv  the 


amounting  i  lidn.  the  stock  should  not  h 


tion.  the  stock  siioiihl  not  have  experienced 
together  to  s7..)()0. (1(1(1,  ami  a  restaurant  .,,|  more  pronounced  break.  .Silling 

concern  of  .Si .(!()( l.t  10(1,  which  with  a  couple  |„, tween  SS's  ami  OO',.  bv  far  the  largest 
of  small  concerns  make  a  total  Toronto  of  t  he  sales  ha  ve  I'.eeii  bet  ween  t  he 

cajiitalization.  for  new  coni|)anies  lor  >  he  j  Pmim.p  (i.rure  and  NO. 

week,  ol  no  less  than  .SO.OoO.OOO.  |  ( 'anaditin  I’ai-ific  Kailw  a  v  is  a  stock  which. 

The  W  inmiieg  figure  is  due  to  the  grejit  j  iji-,,  extremely 'susceptible  to  l  lie 

.Macdonald  grocery  incorporation  of  |  action  of  I  he  Kuropeaii  market.  When  the 

c.'*~  /  ki  ti  k  /  KA  k  .. .  f.  :  . .  I .  . .  I  4  .  .  w*“"  /  k  —  -  Al/  li  I  .  •  .  _ 


S7,(K)0.0()0  which 
b\’  one  ot  her  sma 


s  raised  to  .S7.(I7.‘).()0() 
•harler. 


C.l’.  b*.  was  found  to  be  in  a  weak  technical 


.Montreal  has  two  new  i-ompanies  of  not  position,  due  as  much  as  anything  else  to 
less  than  .'S 1  .(100.0(10.  a  Kail  w:iy  .Signal  |  t  he  remarkable  appreciat  ion  that  took  (ilace 


company  and  the  ( 'onsolidated  Milk  con- 
•ern.  a  contracting  (inn  at  S40().000,  and 


earlier  in  the  year,  rsiiallx’  when  an  effort 
is  made  to  execute  an  order  for  C.l’.  K.  on 


smaller  charters  making  the  total  .SJ,7.».).-  market  the  stock  has  to  be  bid  iii)  be- 

*******  .  ,  ,  ...  1  ,,  voiid  reason.  On  that  account  brokers  iti 

Ontario  has  a  heavy  majority  of  the  small  ',1,;.  ,.iiv.  when  thev  have  an  order  for 

town  iiicorporations_  also,  with  a  .SOIO.OOO  < 'at  once  send 'it  to  Xew  ^•ork.  The 

one  at  llaiiiilton.  .S.iOO.dOO  ones  at  Mrant-  ppocess  saws  time  and  is  iniicli  more  satis- 

ford  and  W  indsor.  a  .SKKI.OtKI  one  at  Ottawa  factorv 

and  a  :?.'.().(t(l(»  one  at  St.  Catharines.  Due-  ‘  ''l  lijit  (Miinoris  nivuleiul. 

bei-  Province  has  onlv  a  .SI. ,0. 0(1(1  one  at 

Louisville  and  a  S.‘>0,()()()  one  at  Duebec.  i  four  point  ad  vance  in  Dominion  (’anners 

. .  I  the  other  day  .set  the  gossips  bns\  once 

OTTAW.l  K'lLtRTEKS.  I  more  over  the  fulfilment  of  their  expecta- 

(  t  ions  regarding  t  fiat  rnucfi-deterred  dividend. 


'I'lie  following  yew  incorporations  have  Thi'  high  p 
been  gazetted  at  Ottawa:  August,  th 

The  Empress  'I'heatre  iV  Amusement  rumor  was 
Company  Limited,  .Montreal.  SOO.OOO.  February. 


The  past  season  was 


Hailway  .Signal  Com|)aiiy  of  ('aiiada  Lim-  most  pros|)erous  one  imagiiiable  in  the  fruit  i  Toronto 


ited,  .Montreal.  .'$1,100,000  ( II.  ( ierin-Lajoie. 
K.C..  A.  Lacoste.  T.  .1.  .Shallow  and  others). 


and  vegetable  canning  imliisirv,  and  vvhv 


('..  .\.  Lacoste.  T.  . I.  .Shallow  and  ot  hers).  I  speculators  should  expect  a  dividend  fol- 
Veiicziii'la  Electric  Light  ('onipany  Lim-  lowing  a  bad  croii  will  |)erha (is  require  some 


ited.  'roroiito,  SI . oOO.OOO  (-I.  .S.  Lovell, 
accoiinttint,  W.  Haiti,  book-keeper,  H. 
(lowaiis.  W.  (!.  Flood  and  .1.  Ellis,  clerks). 


expltiining.  Inquiries  in  iiiiiirters  close  to  :  j^. 

t  he  mamigeiileiit  in  t  his  city  ftlih'd  to  disclose  I  (jJm  IVrii'i 
iiii.v  ri'ason  for  this  week's  movement  and  it  Ci.mral  C; 


'I'lie  I'nited  Hefining  Company  Limited,  is  generally  thought  that  no  proiioiiiicement  Colonial  Invest 
Louisv  ille,  (^iie.,  .'$1.')0,000  (.\.  ^Ioisan,  .\r- j  on  (  he  subject  need  be  expected  much  before  )j,,in  .Savings 

maud  Lavergiie  iind  others  of  (.fiiebec).  the  annual  meeting  in  .March,  even  if.  tit  (fpcnt  West  i’erinanent . 

Ferranti  Electrical  Company  of  ( 'amida  ‘  t hat  I iiiie,  an v  is  fort hconiing.  liai'nilinn  IVoviilcnt 

Limited,  'roronto.  .'$'J.-.(MI(HI  fH.  H.  Ileiidei-  ‘  i  i  fi»  A  i  lluroii  A  . 

son  and  .1.  H.  O'Connor,  barristers,  an.C  .Maple  l.onf  1  Huron  A  Erie  20%  paid  ;  1 ! 

ottiersi.  ^  I  'I'he  strength  ol  .Maple  Leaf  preferred  was  jniperial  Loan . 

'Pile  Meyercord  Company  Limited,  .St.  tke  subject  of  some  comment  in  this  column  j  onded  H-iiikimt . 

Catharines,  Out.,  .S.aO, (1(1(1.  a  week  ago.  and,  more  recentlv.  there  has  |^,,n,  iV  Canadian  ! . 

Syndicat  d'OEiivres  Soeiales  l.imitee  isic)  l),.(.n  a  further  advance  of  a  couiile  of  points  Xational  Trust.......  . . . 

Ottawa.  !$1  ()().()()().  additional  to  !)7.  The  buying  is  reported  to  :  Ontario  Loan 

,  <''>»'l>ii'i.v  Limited.  1„.  coming  from  parties  who  are  clo.se  to  t  he  '  Ontario  j'oan  20%  paid  !!.'!! 
W  (j^eneral  niercnants).  ,  company  s  management.  ^Vn  output  e(|ual  i  Heal  Estate.  .  . 

Essex  County  Light  &_Power  C^oinpan.v  !  to  the  eapaeity  of  the  mills  is  now  being  | 'j'j,,.  (jiai*.  Trusts  '!!!!!!”! ! 
Limited,  Windsor.  (Ant.  $.")00,()<H)  (W.  A.  J.  i  marketed  and  their  entire  produetion  is  said  i  Toronto  .Mortgage.!...'. ! 
('ase  and  others  of  Toronto).  j  to  he  sold  to  the  end  of  Febriiarv.  : 'I'.imnto 

Bowles  Luneh  Limited.  'I’oronto.  S1.(K)0.  I  •  -r  /•  I  ni  i  TnisV  . 

000  (11.  L.  and  C.  W.  Bowles  of  Springfield.  |  I>ulii4h  Superior  Trnetion.  '  . 

Mass..  II.  A.  Clark,  barrister,  and  others  of  j  The  earnings  of  the  Duluth-Superior  BONDS. 

'I'oronlo:  restaurant  business).  :  Traefion  Company  arc  now  hack  to  thc; 


•Maple  Leaf  Preferred. 


Ask 

88  '< 

Bi.l 

87% 

1  B.C.  I’.ackers,  . 

1.79 

1  B.C.  I’acker.s,  "B”  . 

1  B.C.  Packers  coin  . 

i4i 

'  B.'ll  'I'eli'iih.mc . : . 

iliO 

1  Burt,  1'.  N.,  I'om . 

98  ' 

1  Burt,  E.  N.,  pf.l  . 

i(H) 

j  Can.  Bread,  com  . 

:io 

i  Canada  Ci'iii.,  com  . 

27 

'  Canada  Com.,  |)fii . 

93 'j 

j  Can.  Ccn.  Elcclri.' . 

11.7'  I 

j  Can.  -Ma.'h.,  I'om . 

92 

i  Can.  Ijoco.,  com . 

til 

.79 

;  Can.  Loconio.,  pfd . 

94 

1  C.P.H . 

‘2.79 'i 

2').7  ?4 

i  Canadian  Salt . 

112!  2 

1  City  Dairy,  coin . 

.71  '  2 

City  Dairy,  pfd  . 

109'2 

1  Consumers  (Jas . 

i89 

j  Crow’s  Nest  . 

89 

'  Detroit  United . . 

73 

72 

i  Doni.  Cann.'rs  . 

72 

72 

!  Dom.  Canners  pfd . 

98  "4 

D.  1.  A  Steel,  pf.l . . 

192 

j  Dom.  Steel  Corp  . 

•  >  J 

:  Dom.  Telegraph . 

i93 

UK) 

1  Duluth  Suixirior . . 

79 

1  Elec.  Dev.,  pfd . 

8.7 

1  Illinois  pfd . . 

88  M 

!  Lake  of  Woods . 

1-2.7 

\  Luke  of  Woods,  pfd . 

1-29 

j  Lake  Sup.  Corp . 

.’{0 

•28 

81 

!  Mackav,  pfd . 

99  *  •. 

Maple  Leaf,  com . 

(>2 

'  Maple  Leaf,  pfd . 

i)9 '  •> 

!  Mexican  L.  A  I’ . 

81 

1  Mexico  Tramway . 

1 13 

j  M.interev,  pf.l . 

73  ' .. 

1  Monarch,  com . 

i  Monarch,  pf.J . 

!I2*.. 

91  *■) 

;  N.S.  Steel,  com . 

N9 

1  Ogilvic,  .‘0111 . 

1  Pacific  Burt,  .'oin . 

i'24 

49 

3!l 

i  Pacific  Burt,  pf.l  . 

S7 '  ■. 

1  Penmtin’s,  .'.mi . 

.74  '  ■> 

Penman’s,  pf.l . 

N7 

Port.)  Hico  B'v . 

79 

Hog.'rs,  .'om  . 

K.igcrs,  pf.l . 

17.7 

1  1.7 

Kiiss.'ll  .Sl.(’.,  .'.uii . 

9.7 

Hu.s.s.'ll,  .M.  C.,  iif.l . 

.Sawyer  .Mas . 

.71  '  I 

.Navvver  .Mas.,  pf.l . 

97 

9.7 

•St.  L.  A  C.  Niiv . 

1  b! 

Sa.)  Paul.)  'Flam . 

Shr.'dd.'d  Wheal,  .'oni . 

s;i 

Shrcil.lcd  W  heat,  pf.l  . 

9.7', 

.Spanish  Hiv.T,  c.im . 

( >.*» 

94  ' 

Spanish  Hiver,  pf.l . 

!).7 

93 '4 

.Si.'cl  .)f  ('an.,  .'.im . 

27"., 

27  ' .. 

•St.'cl  .)f  ( 'an.,  pf.l . 

991 , 

'I'.Mikc  Br.is.,  c.ini . 

.72 

48  ' 

'F.iokc  Br.is.,  pr.'f . 

'F.tr.mto  Pap.'r . 

98 

'For.ml.i  Hailway . 

137'.. 

i:{7  1 

'I'vviii  City,  com . 

1 92  "4 

192  i 

Winnipeg  Hailvvtiv  . 

213  i 

BANKS  i 

Commerce . 

219% 

D.iminion  . 

'229  '  , 

liamilt.in . 

•29.7 

Imperial . 

229 

.Mcr.'hants . 

193 

191 

MclrofKilitan . 

299 

Molsons . 

29.7 

Montr.'al . 

249'.. 

Nova  S.'.itiu . 

•2(;;; 

H.ival . 

.Staiidai'il . 

22 1 

'F.ir.iiit.) . 

2(  IS  '  .  1 

1  nion . 

1.79 

LOAN,  'FHCSr, 

ETC. 

Canada  Laii.I.'d . 

I.7!l 

1.79 

Can.  I’.'riiiaiiant . 

192% 

Ccnlral  Caiia.la . 

199  ' 

Col.iiiial  Invest . 

77  1 

Dom.  Savings . 

77 

(ir.'til  W.'sl.  i’cnn.'uicnt . 

Kfd  ' 

llamill.in  Pr.ividcnt . 

132'., 

llur.iii  A  lOri.' . 

299  1 

Hur.m  A  Eric  29%  pai.i  .... 

HI.7 

Imperial  L.ian . 

Laiidcl  Btinking . 

i37 '  ., : 

L.iii.  A  Cana.Iian . 

i 

.National  Trust . 

21.7  ' 

t  )iit  aril)  Loan  . 

199 

Ontario  l.oan  20%  paid . 

1.79 

Real  Estate . 

1 

'For.  Gcii.  'J'rusts . 

UK) 

We  Have  For  Sale 

A  Busy  Transfer  Corner 

Tlu’  northwest  eoriK'r  of  Guy  and  Notre  Dame  Streets,  consisting  of  stone  front  stores 
and  ten('nients.  Tlie  property  inf'asiires  1S2  feet  inelies  on  Xotn*  Dtune  Sln'et  find 
120  feet  10  inelu’s  on  (!iiy  Strei't.  Good  revf'niu'.  Priet'  and  terms  on  application. 

A  Good  Speculation  on  McGill  College  Avenue 

We  have  for  sale  a  property  consisting  of  .solid  brick  dwellings  and  2.S00  feet  of 
land  on  this  popular  street.  A  V(‘ry  promising  investment,  Q  OOO 

Good  terms.  Price . 

Two  First  Class  Investments 

We  have  for  sale  a  jiroperty  on  Park  Avenue  between  Sherbrooke  and  Milton,  con¬ 
sisting  of  stone  front  tenements  and  land  measuring  4(S  x  1.40  feet,  suitable  for  con¬ 
version  into  stoiTs.  Also  a  propt'rty  on  St.  Charles  Borrommee  Street,  consisting 
of  tenements  and  11.<S9».I  stpiare  f(*et  of  land.  Price  for  both  <11?  1  O  OFYO 
properties .  1 

See  us  for  the  best  investments  in  central  property 


^ealEstaz^ 


PHONE  MAIN  300 


155  Notre  Dame  St.  W. 


Howies  Luneh  Limited,  'I’oronto.  S1,(K)0. 
000  (II.  L.  and  C.  W.  Bowles  of  Springfield. 
Mass.,  II.  A.  Clark,  barrister,  and  others  of 
'I'oronlo:  restaurant  business). 


gare.  real  estate  agent.  J.  C.  Lamothi'  and  |  lion  of  the  Toronto  directors.  Messrs.  A.  E. 
•I.  D.  Tf'ssief,  advocates,  and  others).  |  Aim's  and  F.  II.  Deaeon,  is  (hat  tlu'se  will 


manufaetures).  j  for  that  reason,  it  is  eonsidered  a  good  piir- 

(lutta  I’ereha  &  Huhher  Limited.  To-  |  chase  for  tliose  who  havi'  either  the  ability 
ronto.  .'$(). 000. (MM)  (J.  S.  Lovell,  accountant,  or  (he  inelinatioii. 

S.  (!.  ('rowell  and  S.  Stuart  Alills.  solicitors.  Spanlsl.  RJvor  Common. 

and  othors).  ,,  .  /  ...  ..  ^  . 

(Quinlan  Cut  Stont'  Limited.  Montreal,  Spaiiisii  Hiver  eonimon  was  a  feature  of 
i$400.(MM)  (.].  A.  Mann.  K.('.,  ('.  C.  Mae-  eonsnlerahle  strength  early  in  the  week, 
Kinnon  and  otliersi.  when  it  sold  as  high  as  ()()  ':(  which  is  vvithiii 


i.i.  .v.  -viaiiii.  i\.v  .,  v  .  vi.  .\iuc- i  . . . . .  ■  .-j-...  ,  •  i  -  -  — 

k’innon  'iml  otliersi  !  when  It  sold  as  high  as  ()(),'i  which  IS  within 

^  The  ('anadian  '  Morris  Iron  ('ompanv  j  »  l>'»iut  of  the  high  level  established  last  APPIJC'.ll 

Limited.  O'lehee,  S.70.000  i  L.  II.  (iaiidrv  and  i  Ma.v  'yJif''  ">  rp.  „  „  • 

otluTs)  *  j  commission.  1  lie  i)n*H*rn*(l  is  firm  oct W(*cn  ,  ^ 10110^1 

Ste'dman  Bros..  Limitt‘d.  Brantford,  Onl.,  1  ^*4  and  l»o  The  <*onu)any's  y<-ar  tormiiialcs  ; 

.s.-, 00,000  (.lo.seph  Hiiddv.  manufacturer.  "»  lyeember  . list  and  an  exhaustive  report  I 
.lames  Harlev  and  E.  Sweet,  barristers,  i  <>'i  the  oimrations  for  the  year  is  b,M„g  pre- | 
and  othi'i-s.  ail  of  Brantford).  j  Paced.  No  action  upon  the  ilividend  on  tlie  : 

The  I'liion  Huhher  ('ompaiiv  Limited,  ' faken  until  the  animal  '  "•''yram  ( 

Montreal,  SoO.IMM)  (W.  Bovev,  H‘.  Fleet  and  i  uu’etiiig  a  couple  ot  months  lienei'.  But 

I  from  all  that  is  known  ol  tin*  manner  in  ,  voir 

Ham'ilton  Mallaehle  Iron  ('ompany  Lim- :  ''hieh  hoth  the  pulp  and  paper  plants  are  ! P'JI'.f*';  V'';' 
ited.  Hamilton,  .'$010,000  (Straeliaii  .lotin- A'llhHuig  tlii'  e.xpeetatioiis  of  the  manage- 


leel  of  ('an.,  ’emu 27^.,  -I'V  intelligent  farming. - - - - 

()oke  Bros.,  eoni .  .i2  IS  '  ^  .Mor,'  Needt'tl  'l'li:iii  A'li«‘a|M'i'  l.oaiis  to  ^  INI d?  B 

ooke  Bros.,  pref . ...  F„rmeis,  Savs  .\mer:t':iii  l.aixl  I  W  W  V  I 

'oroiito  Hailway .  107';;  107  i  hxiM'i-(.  -  -.  .  -r-  ^  -  -  -  - 

'will  City,  com! .  I02"4'  102  |  ( Iren  B.  'I'afl .  picsideiil  of  l  he  l^■,•l|•so||s-  ,1  Properly  For  Sale,  jiisi  ;i 

I  iimipeg  Hailway  .  210  i 'I'afl  Land  Credit  ( 'o..  w  ho  has  jiisl  ret  iifiied  :!-store\  stotn'  front  teliemeiit;  .  Si 

BANCS  I  from  ahroad.  speaking  of  European  land  side  ttnd  in  rear.  'I’he  proxiinit  v  o 

IJ.A.MV,  I  credit  hanks,  says  to  the  Wall  Street  inaki's  it  a  verv  interesting  |iro|i.ei 

'onimcree .  210  "s  •lonrntti; 

lominioii  .  200 ' ^  "•\n  iiierease  of  one  bushel  of  i-orn  per  A  TIJ17  F'D  A  DAA 

lamilton .  OO.'i  .  .  ‘  a. re  raised  on  mortgtiged  land  in  t  lie  I'nited  !  Hp  f  kAMIIi 

nperial .  220  j  States  vvotild  be  eqnivaletit  to  the  farmer  *  IIU 

lereiiants .  l!i;{  101  i  receiving  ti  rednetioii  of  :{  per  ei'tit.  iiiK'rest 

letrofKililan .  200  ...  Aui  the  average  loati  per  acre  of  .$12.41  THE  'flD 

lolsons .  20o  vviiieh  sneh  hind  I'arries.  'I'o  the  farmer  |on  c,  «( 

lontri'ul .  .  240 '■>  i'  C  worth  more  in  dollars  and  cents,  than  “  *  •  ■•“'i  ■  s  i 

iova  Scotia .  200  ’  au.'  sav  ing  ho|ied  to  he  obtained  by  intro-  _ : _ _ .... _ _ _ _ _ 

iltavva .  ilneiiig  the  land  credit  system  of  Europe  - - 

oval .  22.0  iiilo  the  Ciiiled  Stales.  'The  results  of  tlie  mz-xu/xximv/,  tin 

taiidard .  221  persomil  demoiisl  rat  ion  work  instigated  bv  TO!\ON  tO  Si 

oi'oiito .  20.S  '  <  I  ■''•  N-  Ktiapp  tire  shown  bj  .lames  .M  .  Dtilv  .  ' -  '  ■ — 

nion .  I.‘)(l  '  '  ( lov  el  iimeiii  agrienll  nral  expert  at  .Mnsko- 

'gee.  Okla.,  where  the  aver.'ige  _v  ielil  of  er)rn 

LO.AN,  'I'HFST,  ETC.  per  acre  for  a  term  of  years  Inis  lieeii  27  I  CT"  JP, 

anadaLanded .  I.VI  L'.O  bushels  per  acre  ( In  I  o' farms  o  v  er  vv  hieh  Vi/OL-IlirT  CX 

•m  i*(Tiiriiuiiit  sii|>iTvis((l  tin*  liirinrrs  own  work  tins 

i'lilral  Canada.!! . .  ^  100  i. *•"'  .''‘'I'l  increased  to  over  .-lO  Slocii  Brokers  a 

oloiliai  IllVI'St  77  ' bushels  pet  .leie.  .McihImts  'I'oroi 

'l.Savil^s.  !!.!!!!!!!!!!!!  ::  -  '  ^  '''rhe  wheat  farmers  of  the  Cnite.l  states  , 

real  West,  i’ermanent .  CIO'.,  cm  .llnrmsh  ihmr  own  working  capital  _ 

amillon  I’nividc'iit .  '  1:12 '  ,  "u;  ol  horrow  ing  at  all,  - 

uron  A  Erie .  200  '  i  il  they  vvonld  come  np  to  the  (  o-rmati  liasis  C  f  IT  D  LI  A  TK/IIX/I, 

nron  A  Erie  20%  paid .  lOo  I''  Pro<  netioit  he  average  yn  h  ol  wheal  U^LtjKy 

nperial  Loan  '  I"'  *  UOed  Slates  Is  12  '  a  luisliels  per  tlere  ' 

oi<le.l  Hanl.ini» .  iu-i  '-  and  this  on  eomparaii vely  virgin  soil.  Slock  Brokers,  Fi 

m  A  Catiadla^i !!!!!!!!'!'  '  I  'I''"'  ‘ •*"  '''''/pp-i  WIN 

ational 'IVilut  '>1'  jeeiitiiries.  raises  an  avertige  product  ton  ol  ft  in 

Iitario  I  nan  .  Titil  00*2  hllshels.  'I'he  marki'l  Villlle  of  this _ 

atario  ]!oan  20%  'paid  ! ! ! ! !  1.70  :  '•'‘Turenee  in  iiroduelion  in  one  crop  s.'asoi,  - - - - - 

r‘nl  i  KlGIH*  WOUiu  pUy  tllQ  aVC‘rag(‘  inortRaRQ  <l(*l)t  j  _ _  _ _  ■ 

‘  Trii«i« .  itWi  '  these  lands  and  plaee  the  farmer  hevond  i 

:::  . . . -  CAWTHRA  MUL0( 

lion  Trust  .  l.SO  17H  Cioud  Work  Beino  Done.  Vrifflllltn 

BONDS  i  I''"'"  instigated  hy  BANKERS  , 

IB.  F.  Harris  of  Ctiampaigii,  Ihrongli  tlie  Rnval  Rank  KIHff  Toronto  f'anaH' 

mada  Bread .  02  L,  i  Illinois  Bankers' Association,  and  such  work  Koyal  Bank  Kldg.,  loronto,  Canad, 

m.  Locomotive .  ttS^"  '  as  is  hc'ing  done  hy  .lanif's  .1.  Hill,  or  I’ro-  - 

N.H.W.K .  !MI  fessor  Holden  of  Iowa,  the  corn  expert  of - 

am.  Canners. ... ! .  104  tlie  International  Harvester  Co.,  or  I’ro-  i  - -  ■  -  .  — 

ec.  Development  02  ’  fessor  Hopkins  of  the  I’nivcrsitv  of  Illinois,  ~ 

•  Can .  .  j  are  of  more  vain.'  to  t  he  farmer  indiyidnally  ,  UJCKY  CROSS  MINES  MAKING 

inrentidc .  ION  land  to  the  eoiintry.  tliiiii  results  llmt  can'  - 

exican  L.  A  P . !!  00  :  eonu' through  adopting  European  mortgage  Large  Orc  tonnage  in  sight. 

liman’s .  01  lianking  methods,  .\grieiilt  iinil  Colli'ges  ^  ns 

irto  Itico  Railways .  ...  !)2  !  have  been  able  to  show  our  farmers  in  I  he  OOI  F  JZ,  ^MITH  .  Li 

o  Jan.  1st  .Mortgage  5  p.c  .  OS',  07L,  Delt  that  new  methods  of  b'cling  OC  1 1  ,  L. 

o  Paulo .  KM)  ;  slock  from  thc  silo  increase  the  feed,  or  |l  ..  - - 

anisli  Hiver .  !)7  niilriment  value  of  ensilage,  over  00  jier  | - 

rx'l  Co.  of  Canada! !!!!!!! !  ...  Oil '  2  It  is  today  possible  for  our  farmers  ...T.rxr.1  .  4  » 

__  _  ^  _ _ _ _  every vviH'rc'  to  gi't  just  tluit  iiiiieli  more  NOT  A  BEAR  DRIVE. 

;  beef  or  |)ork,  per  ton  of  feed.  I 

APPIJC'.ITION.STO  PARLIA.MKNT.  '  "While  it  is  true  that  the  European  far-  H;.s  Clenred 

rrd  r.  14  •  i-  .  ...  f^iijov.s  udvaiifa^i's  in  the  mark(*tin^  4.  ik  u  %f  ■  .  i  ■>  i 

The  following  application-s  to  Parliament  his  .seeurities,  result  ing  from  t  he  uniform- 

**'i  !-  II  .  4  IT  ..  T.  '  il.''  of  the  loans  and  the  standardizing  of  i’*  Slxpeeteil. 

Maitland  A  Hunter,  of  Vancoiiver.  B.(  .,  ^  |,jj,  paper  through  land  eredit  liaiiks.  his  Il-ivden  Stone  A  Co  of  New  A'urk  •mil 
solicitors,  give  nolietc  of  application  lur  Uy  great  advtintage  lies  in  the  realiziii.g  ''  .  i. '.  i,,, 


Crescent  Street 

\  Pr«|M‘r(y  For  .Sjile.  lU'i  above  .St.  Cal  lierine  ,St  reel .  eotisisl  ing  of 
:!-sl(;re\  stolli'  front  tellenienl;  .  Size  Ilf  lot,  abiinl  77  X  lOd  feet.  Ltine  ;it 
side  ttnd  in  rear.  'File  proxiinitv  of  ihi-;  pi'operly  to  St.  Cal  lioritic  Street 
maki'sil  a  v  erv  interesting  |iro|i.o  ii  ion. 

A  THE  CRADOCK  SIMPSON  COMPANY 

ICSTAItl.lSIICO  IS7!» 

THE  TU.ANSPOUTATIO.N  IH  ILDINti 

120  SL  James  Street,  -  ,27)  ■  MONTREAL 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  and  Financial  Agents 

.Mt’iiiLprs  'l'<»ronto  Stork  Exrlianitr 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


rnion  Trust  . 

189 

178 

BONDS. 

Cantida  Bread . 

92*2 

Can.  Locomotive . 

!)8  34 

C.N.H.W.H . 

tl9 

Dorn.  Canners . 

i94 

Elec.  Development . 

92 

Cit.  Nor.  Ity.  Can . 

Laurentide . 

ION 

Mexican  L.  A  P . 

99 

Penman’s . 

<11 

Porto  Hico  Utiilvvays . 

<)2 

llio  Jan.  1st  Mortgage  5  p.c  . 

98  ' , 

97- 

Sao  Paulo . 

IIM) 

Spanish  Hiver . 

!»7 

.Stcx'l  (.’0.  of  Canada . 

<»!l 

CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
.STOCK  E.XCHANOE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


LUCKY  CROSS  MINES  MAKING  GOOD.  Mill  in  course  of  construction. 
Large  ore  tonnage  in  sight.  For  detailed  information  write. 

COLE  &  SMITH,  -  Lumsden  Bldg.,  TORONTO 


APPIJC'ATION.S  TO  PARLIA.NIKNT. 


Maitland  A  Hunter,  of  Vancouver.  B.C.,  1,1'^  paper  through  land  . 
a.s  .solicitors,  give  notice  of  application  lor  ;  ,.eallv  great  advantage  lie 
an  act  to  incorporate  the  Canada  Preferred  (j,,,  ,',eeessitv  of  iiraetisiiig 
In.snranci'  (  ompany  with  head  ofiice  in  inei-easing  iiroduetion 


NOT  A  BEAR  DRIVE. 


Dull  .Market  at  ReNl 
i<s  Expect eil. 


COMMODITY  PRICES. 

'  With  the  exeeption  of  the  strength  dis- 
plaved  in  wheal  options,  wliicli  of  iiece.s.sity 
eansed  a  stronger  feeling  in  easti  priees,  Ihi' 
eommodily  markets  liavi'  liei'ii  holding  gen- 


Hiiydeii,  Stone  A  t'o..  of  New  7'ork  and  erally  lirm  :it  last  week' 


the  neee.ssity  of  iiraetisitig  soil  eoiiserv  at  ion  i"  a  eirenlar  letter 

and  increasing  prodnclioti.  The  slight  ilif-  To  speak  ol  hist  week  s  mark 
ferenee  in  interest  rtites  between  onr  own  a  bear  drive  is  ridieiilon 
and  the  eontinental  eouiitries  is  as  nothing  •i.m-rihe  it  to 'inv  one  e-ms 
eompured  with  the  inijiortanee  of  this  other 


W.  B.  Convt'r.se  applies  for  an  act  to  in- 
corporaK'  thc  Huron  Lake  Shore  Hailway  ‘ 
Company,  to  operate  from  Sarnia  to  Mea-  ■  f 


ston  H  II.  P’annente^^  .1  'I'homs,m.  a  substantial  div  idem!  on  llii'  common  ,  I'V’d.  O"'-  "for  thc  general  advantage  of 

..ml  V  It  Wiirinwith  si.li,.ii,.r<  I  is  tiot  at  all  reitioK'.  'File  (iiiancial  state-  <  anada. . 


■ntirelv'  mil  lira 


one  ea  Use. 
result  of  a 


,S.  Morlock  and  N.  B.  Worm  with,  solicitors. 

*'Th<'''consolidatcd  Milk  ('ompanv  Lim-  the  m'iddl'c  of  .lanuary.  ‘  ’f,"  ‘o  incorporate  the  Manitoha-tlnlario;  slat'i'  are'em^  ''  liroviiig  the  liqniilaCng  medium 

ited  Montreal.  SL(MM),(MM)  (-1.  .1.  Aleagher  We-ik  Steel  Seeurities  i  {J."})' correct  this  condition.  If  other  soul  hern  [of  a  generally  over-si  rained  coiidilioii. 

•md’H  Burnett  solicitors,  !'  A.  McNcc.  „„  «  •  s.  |  '1"“"  ’oG'K‘‘  ot  the  W  oods,  across  t  he  I  ,  ,,i  ,,  |  h,.  short-eommgs  ol  onr  own  cnrreney 

n  Tchan  of  M  H.  E.  (’ogland  and  Th(' steel  isstt.'s  have  I.een  very  vycak,  thc  M  to  Winnipeg  with  branches  to  t  Im  !  j^t^.^cst  rates  complained  of  in  tin  Soul  h  sys'ci.i  are  too  well  known  to  ililate  on. 

•  hers  of  Huntingdon)  quotations  on  both  Dominion  Shad  (  orpor-  1  Inicrnational  boundary  and  to  the  'I  ratis-  j  ,  l„.,nsel  ves. "  This  year  it  has  been  impossible  to  draw  on 

-lu.;.  I..,,  vi.i.l  nevi.loi.mi.ni  Pon. n  v  I  "  ’ ‘o"  " ^  o  V  a  Scol  lu  St  cel  and  (  oal  bciiig  !  coii  t  ineiil  al .  '  • - A  onr  foreign  i.redils,  jnsi  when  vvi'  iieeiieil 

■I"  .‘■'‘'1'...^'!'  }i-’.P lawt.'iv  below  the  lies!  ooints  for  the  ve.ar  - — -  ........  il......  1 1...  r,,..  ,.r  I,....!.  I,;,.., 


is  not  at  all  remoti'.  'File  (iiiancial  sttilc- 
iTH'iit  for  the  year  will  he  made  public  about 
tlie  miilille  of  .tannar.v. 

Weak  St«'el  Sei'iirities. 

'I'lu'  steel  issues  have  been  very  weak,  the 


Lewis  A  Smellie,  a.s  solicitors,  apiily 


' 'Fexas,  a  state  ptirl  ieiilarlv  adaiileil  to  ceonomic  la'-tors  lhal  we  Inive  tried  to 
n  and  bogs,  imports  aimnail.v  (iO.tMMI.iMKI  point  out  in  previous  letters.  Fins  market. 


pounds  of  pork. 


.  ill  onr  opinion,  is  aei-om plisliing  two  tilings 


interest  nites  compltiiiied  of  in 
would  readily  adjusi  themselves 


Limiti'il.  Winnipeg,  i$7"),(MM)  ((J.  Lennox. 

.soliidlor  and  others)  i  lethargy  other  than  the  prevailing  uneer- , . • 

nv*  I  KnKeH  ^’xKmtrear  N irregularity  of  the  world’s  |  Medk  ine  H.\t,  Alt.v. — Six  hundrei 

ypireclm  K  ('  *  a  ndWtherv  “widest  noways  'iiafk<*tf.  Dominion  Steel  on  Monday  at  forty  acres  of  land  have  been  .secured 
.Man  (  hat.  K ann  Otiurs,  Wiaest  povnrs  -(',,1-  vi-nis  ..il  Os  lowi'sl  ooint  smei.  Anril  1  ll.e  eilv  l>v  an  merir.nn  II. 


avvray  below  the  b(',st  |)oints  for  the  year.  ,  - — - 

No  'particular  reason  is  assignable  for  thc;('i?>IENT  ('O.  FOR  MEDICINE  IIA'I'. 


HALIFAX  TRAM  MERGER. 


MEDinxE  II.ST,  Alt.v. — Six  hundred  ami 
•ty  acres  of  land  have  been  .secured  near 


An  amalgamation  of  the  Halifax  'Fram- 
ways  Company  with  the  Nova  .Scotia  I’ovvcr 
('omiiany,  both  of  which  organizations  are 


South  ■s.vsiem  are  too  well  known  to  dilate  on. 

'Fhis  year  il  hits  been  impossible  to  draw  on 
onr  foreign  eredit s,  just  when  vvi'  neeiieil 
ip  them  the  most,  for  fear  of  breaking  down 
enliri'ly  it  very  erilieal  sit  nation  abroad  and 
leading  to  a  wholesale  selling  of  our  own 


ter:  Th  ere  has  been  a  strongc'r  feeling  in  the 

.  I  .  vvlieal  options  miirkelsVvhieli  of  course  has 

I  111  .Is  Kie  v  ||,|||  tendeiiev  to  strengthen  the  cash  sit- 
Nor  slionld  vve  utilion. 

I I  has  been  the  I  Cable  bids  Inive  Ix'en  generally  onl  of  line 

•omhiiial ion  of  Imcanse  of  this  strength.  Winter  wheal 
I  •  I  flour  grades  are  St  ill  lirm  owing  to  I  he  small 

'Fhi  mVrl  et"  r"' PI'lies  vet  coming  forward.  Spring  wiieat 
imr  iwm  lliinxs'  k’l'aih's  show  tt  lendciiey  of  moving  upward, 
owiiik:  ('»  dll'  strength  111  the  raw  mali'rial. 
iIiV  coiidilion  ""'•Inuiged.  .Ml  oilier  grain 

own  eiirreoev  P''""''''  ""der  a  fair  demand.  'Flit' 

1..  .iii.<i,.  .  g'fades  of  liay  are  lirm  vvliih' lower  gradi's  are 
II,  !  '  ■  easy.  I’rici's  iiiiclianged. 

ie*i!  u',.*  libenil  siipjilies  of  hnl  ter  I'oming 

ion‘'il,ro-id  'III  i  P*"'hages  arrived  from  Argentine  this  week 
nr  I’)*'  local  liiiyers  arc  reported  as  having 

^  !  disposed  of  t  lieir  Argi'iitine  holdings  on  the 


Decrease  of  capital  is  authorized  in  the 


Il.n  r''..r,orl.>  \I<i..liim.i-i-  f 'mmm-nlii.n  ^  sisii-ini.i  .ioiiini«ni.  .1110  .1  o  \  a  .leoiia  oarreis  01  .•eillllll  Ililliy.  reaiurc  Ol  me  "ni,  n  ,r.  Illlliersiooo.  ne  .i.'inv.  .  w..,-....  . 

,M  ot  the  t  anaeld  Ala  nineij  J  oip  ratie  i  ,  niiieh  tlie  same  lioal.  works  will  he  the  conveying  of  shale  and  :  legislation  aiming  at  tlie  niiitmg  ot  the  two 


l.imitcd.  from  .'$:t.(MM).(MM)  to  Nl.odO.tMM). 

('liangc'  of  name  is  aiithorizi'd  for  flii' 
Waihrielge  Eh'vator  ('ompany  Limit('d  to 
I  lie  Walhridgc  (irain  Company  l.,imited. 


Ql  EBEC'  I'llAR'l'ERS. 

'Flic  following  incorporations 


111.'  Vtalbrifigc  tirain  t  ompany  lumiteel.  .,.,,,,,1  ..i  Dnebcc 

('hange  of  name  i.s  authorized  for  builders  •  ivimpagnie  d'lmmeuhlcs  de  Vi 

A  ('ontrac  ors  Limited  to  Nicholson  (on-  !$<)9,(MM). 

siructions  Limiteil.  1  •  ,1.,  Mount  Hoyal  Land  ('ompanv  Liniitc 


i  clay  nearly  four  milt's  (hrougii  six-inc 
1  pipes,  using  six  hundred  ponnil  gas  pi 
ga- I  and  diverting  the  latter  when  exh 
I  for  power  purposes. 


n  ol  tlie  iiaiiiax  iram-  securities  :  , .  •  ,  k-' "..  me 

I,  the  Nova  .Scotia  I’owcr  Secomllv.  the  market  lias  l.e.'ii  tli.scouiit-  ^  ‘j;''';,'’! 

which  organizations  are  j„j,  slowing  .low  11  in  Imsine.ss  tliat  has  !  Vm...  ,.‘1  •  "‘’’.i  r  •  i  1 

tlie  Hob,.rt  group  of  aln  adv  b.'gun  and  will  .louhll.'.ss  .'ontinue,  I  with  a  fair  demand 

stood  to  lie  in  contem-  as  di.sl'riist  over  the  tariff  sit  nation  Incomes  « 

:  session  of  t  h.  Nova;,,,,,,,.  p,,,nounce<l.  The  statement  of  t  lie 

.vhicli  Open-;  in  J'(‘l)ruary.  ‘Steel  ('orporat  ion's  unfilled  orders,  sliowiiif^  *  vvoi.  i  i.tx  ii^V  ♦  i  i  <  r'-i  •  ♦ 

„|,  he  a.-ked  to  consider  '  ,,  snhsta.ilial  im'icase.  i.s  satisfaclorv,  Iml  it  "  '  ' ! ‘  "‘'.'T*  ^  ‘ 

t  i|„.  niiitiiig  of  th.'  1  wo  is  alwavs  1.,  1..'  r.iiiemlicr.'.l  that  tlie  ...ark.t  "  ^  '‘‘‘S*'' 

are  strong.'!',  pri.'.'s  tor  ttio  very  top  grades 

liriiiging  .70  .'enls  .-vv  t.  more  I  iian  a  w.'ck  ago. 
I’ri.'cs  I'.ir  lambs  are  str.inger  tiii.l  .'etil 


,'li  six-inch  -.le.l  i  companies.  The  sch.iii.'  inv.ilv.'s  a  imvv.T  ,|,,.||s  niit  with  pr.'.sent,  but  fnl  iir.' .-..n.lit  i.ms.  f'!-’  'r,:!!''''-^,?!’ 

n.l  gas  pr.  ssnre  j  plant  generating  liy.lr.)-.  !.  .•Iricity  on  I h.'  ;  q-i,, ,  is  that  while  1  he  v.ilum.'  of  gr.iss  i,,.: ,  ‘G'*',''  ' 

,hen  .'Xh:.nst.  .l  Casper.'aux  Hiver  in  Kings  Cotmly.  ,  husin.'.ss  has  h.'.-n  larg.'  thisyar.  net  |.r..f,ts  '  ' '» 

I  Some  opposition  to  the  inerj;er  is  promised  'have*  not  been  in  anythinji'  like  proptn’tion.  oii.r  mo‘it  •  •  .  r  i 


from  Halifax  where  tlier.'  is  a  str.nig  feeling 


.)ver-tax.'.l  hanking  an.l  currency 


In.-nascof  .-apital  is  a.ithoriz.'d  H"'  Ujontrcal,  $«9,(MML 
case  ol  Ottawa  Light,  Heat  &  Power  (  om-  |  rp  ..nshins  Land 
pany  Limited,  from  .‘$2,000,000  to  .^'i.OOO,-  j  0^ 

0(M).  I' 


Mount  Hoval  Land  ('ompanv  Limite.l, 
Montreal,  $99,000. 

'Fownships  Land  Company  Limited. 


Mr.  A.  L.  Dawe,  ('anadian  Manager  for  [  ^  NGS.  year,  including  improved  and  vacant  i  l.v  notifying  the  tra.Ie  of  an  u.lvan.-.'  of  .$1.00  ^  ten  points  higln'i-,  nor  is  there  cause  to  fear  - - - - - - - 

E.Kvard  Lloyd,  Limited  of  Londcin,  Englan.I  Earnings  of  the  Detroit  United  Railways  |  properties,  reaehed  a  total  of  almost  $.'i.0(l(k- !  ppr  ton  in  wire,  wire  nails,  and  oljii  r  vvir.' :  any  such  l  imes,  for  instance,  as  vve  ha,il  iu  I 

sailed  on  the  "Mauretania’’  this  week  for  in  (he  last  week  of  November  increased  I  000  which,  considering  the  fact  that  tlie  products.  The  new  prices  arc -SI  .7.')  per  100  ;  1907.  as  prn-cs  in  t  Ins  ca.se  did  not  start  from  I  completed,  wo  should  expect  a  period  of 
England.  Mr.  Dawe  will  return  to  Mont-  :$42,900.  'I’he  increase  for  the  month  is  had  onlv  )>een  in  business  a  little  ov.t  1$  j  pounds  for  nails  and  .$1..7.'>  p.c  109  iiounds  |  as  high  a  level,  nor  has  there  hen  any  such  !  diilncss  until  the  recuperative  for.'i's  gra.I- 
real  the  latter  part  of  January.  '  $137,700  and  from  January  1st,  $1,:J17,«70.  Anonths,' ho  eonsidered  very  gratifying.  '  for  plain  wire,  [general  inHalmn,  After  tlie  liqunlation  is  |  iially-gam  strength. 


Keiil  EstaloK  Sales  $.3,000,(M)(L 

At  the  second  annual  banquet  of  tlie 
agents  and  staff  of  J.  A.  Davis  &  Co..  Lim¬ 
ited,  at  the  Corona,  on  Tuesday,  Mr.  Dav  is 
mail.'  the  announcement  that  thc  sales  for 
thc  year,  including  improved  and  vacant 


I  toward  municipal  own.'rsliip.  an.l  a  m.iv.'-  |  sitnali.m  is  nn.i.iiibtc.lly  in  a  fair  way  t.i  be 
i  in.'nt  is  now  on  fo.it  t.i  .xpr.ipriat.'  th.'  ),y  th.'  liqiii.lati.m  that  has  liik.'ii 

I  Tramways  Company.  jilaee.  Whether  the  market  has  yet  fully 


Other  meats  are  Firm. 

BOI/rS  AND  Nl.'rs  ADVANC'ED. 


WIRE  AND  WIRE  NAILS. 


jilaee.  Whether  the  market  lias  yet  fully  |  Pittslinrgli  makers  have  advanced  the 
discounted  business  ciirtailmeiil  is  rather  ;  price  of  nuts  !$2.00  piT  ton  and  holts  $1.00 


more  iloubtfiil. 


not  nearly  so  |  jier  ton.  It  is  expected  that  a  similar  ad- 


The  American  Steel  A  Wir.'  Co.  is  olficial-  ,  aiiprelii'iisivc,  however,  as  when  slocks  were  vance  will  take  place  in  about  a  month. 


/ 


rf^ 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  1912. 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATKS. 

Canada  Lif<’  HiiildinK.  St.  .Jamca  Street, 
MONTHKAL. 

Th.  Chano-Casftrnin,  K.C.  Vic.  K.  Mitchell,  K  C, 

A.  Chaao-Casffraiu  Krrol  M.  McDougall 

.1.  .1.  Cret'lmau  Gilbert  S.  Stairs 

Pierre  F.  Casgrain. 


P.  O.  Box  Cables — “Xahac,  M<>ntreal.” 

Tol.  M.  12.>0-12ol.  Codes — Lir’b<rs.  West  V. 


C.H.CAHAN,K.C. 

HARRl.STER  AND  SOUriTOR. 

TRANSPORTATION  nTH,niNO, 
MONTKKAJ,. 


C;iI,Io  Address,  “Obsjac.”  I, ichor’s  Codo 

JACOBS,  HALL  &  COUTURE 

Advocates.  Barristers  and  Solicitors. 

Power  Bldg.,  83  C'raig  81.  U'esI,  Montreal. 

S.  W.  .lacoba.  K  P  A.  Hall.  K.C. 

G.  C.  Papineau-Couturc  !,.  Fitch 

Telephones:  Main  171,  Main  0112. 


Win.  Short,  K.C 
S.  P.  W.mhIs.  K  C. 
•las.  T  .1.  Collisson 
S.  W.  Field 


C  W  (VosN 
t ».  M  Higgar 
S.  S  .'short 

.1.  Faripiliar  Lymburn 


SHORT,  CROSS  &  BI6GAR 
SHORT,  WOODS.  BI66AR  &  GOLLISSON 

BARRI.STERS.  SOI.K’ITORS,  NOTARIES 
MrrchaiitH  Hank  lluildinK 
EDMON  TON.  Al.TA..  Canada. 

Cal)!*-  aiMr.  ss  '•  Codos:  A  li  C  (.-.ili 

rd  )  Ht-dftird  MoNfil.  Western  Cainn. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs,  J.  V.  Davie.s.  James  Forgie, 

.Menibers  Inst.  P.K.,  Pan.  Soc,  CM7,  .Am.  S>e.  (VF. 

JACOBS  &  DAVIES,  Inc. 

rONSULTINt;  KNGINKKKS 
MONTREAL.  LONDON,  NEW  YORK. 

Foil  n<  la  lions,  Siiba<pieotm  and  Land  Tunnels, 
Subway.s,  llailuavs.  Harbours.  W.iter-Power 
Develujiioeiits,  I'xainiiiulion.s,  Reports. 

Mont.  Office:  Ea.stern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

ct)N.si'  I.TI  xc  i:  NO  I  \i;er.s. 

Examinations,  .‘Purveys.  K.stimatPS  and  Designs, 
Teebnicid  and  Einaiieial  Keptjrts. 

50  HEAVER  IIAI.I.  HILL. 

Tel.  Eptown,  3S()8.  MONTREAL. 


CH.4RTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 


CILVHTEKED  ACCOl'XTAXTS 

1S7  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Financiul  Reports  for  Hunkers,  Municipal  and 
Corporation  .Audits. 


SPECIAL  OFFERING 

ARGENIEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


AUCTION  SALE. 

The  following  securitie.s  were 
Thursday  at  the  regular  weekly  aiie 
of  the  Montreal  Securities  .\uction 

10  Rich.  Lumber  pref . 

10  Ledou.x  (’arriage  ('o . 

12  10  Carriage  Factories  pref . 

12  Carriage  Factories  com . . . 

10  B.C.  Lumber  iircf . 

10  Missisquoi  Marble  Co . 

l.">  Canada  Auto  &  Taxi . 

.')  St.  Uegis  Hotel  Co . 

10  Terrano  Flooring  Co . 

10  Nat.  Engineering  ('o . 

Bonds. 

SI, 000  Montreal  Abattoirs . 

•SI, 000  ('an.  ('oal  &  Coke  Co . 

Sl.OOO  9  per  cent.  Xat.  Fintinct! 

DebenI  tires,  Vancouver. . 


IB1ACK6 

WHim 

Here’S  ,,  im 
tae  ye  ■■■ 

£i  ■ 


Canadian  Market  Prices. 


VICTORIA  STOCK  EXCHANGE.  OPEN  BOND  MARKET. 

Today's  quotations  from  Victoria  Stoek  X.  H.  Stark  &  ('ompany  report  a  eon- 
Exchange;  received  over  the  private  wire  of  tinmtd  slight  improvement  in  the  open  bond 


.12 
.48 
.05  >4 
o;i  00 


McDougall  Cowans; 

i  Hid  .Vsket 

i  .\mal.  Dev.  Co .  .... 

I  .\mcriean  ('anndian  Oil .  .  .05 

!  Canadian  Northwest  Oil  ....  .05 

I  Canadian  Paeifie  Oil .  .... 

■  .Mberta  Coal  &  Coke .  .02 

■  Crow's  Xest  Coal .  .  7‘2 

'  International  C.  &  C . 54  .40 

i  Metiillivray  Coal . 15 'e  .... 

:  Nicola  Valley  C.  & C .  .... 

Hoyal  Collierit's .  .00 

'  B.C.  I’ackers  common .  150.00 

'  C.N.P.  Fisheries .  1  (M)  5.00 

'  Capital  Furniture  ('o .  4.25 

i  North  .Shore  Iron  Works  .08  .... 

;  .S.S.  Isle  I'reamery  ....  7.00  .... 

:  Viet. -Phoenix  Brew . 1 10.00  .... 

'  Dominion  Trust  Co . I‘20.(K)  .... 

I  (ircat  West.  Perm.  (.\)..  155.00  .... 

'Stewart  Land . 07''2  A2 

I  Isl.  Invest.  Co .  .48 

B. C.  Copper . .05J;i 

j  ( i  ra  n  by .  ."lO  00  05 . 00 

;  Coronation  (Jold . 45  ... 

:  Lucky  Jim  Zinc . 15  .20 

’  Nugget  Cold . 2vl  .... 

.  BambltT  Cariboo .  .84  .... 

•  Standard  L(>ad .  1 . 50  1 . 00 

Snowstorm . 50  .55 

i  .Slocan  Star . 50  .... 

'  (ilacicr  Crc(>k . 05  .... 

Portland  Canal . '<>  .  05 

'Bed  ClitT . .  .■  _ 

,  Stewart  M.  &  D . -(U 

C.  W.  Trust .  110.00 

Balfour  Patents .  .05 

!  Can.  Puget  S.  Lumber .  .04 

j  B.C.  Permanent  Loan.  ..  155  .... 

VANCOUVER  QUOTATIONS. 

j  ..  . —  .... 

I  Toilay's  (piotat  ions  from  Vaneouver  Stoek 
!  Exchatige;  received  over  the  private  wire  of 
I  .MeDoug;ill  A  Cowans: 

Listed  Stocks. 

'  Bid  Asked 


market,  the  buying  as  a  rule  being  eoiifined 
.\sked  to  small  lots. 


!  !  9.5 
.  95 

Riordon  Pulp  &  P.aper 

.\sked 

lt)9 

Bid 

Last 

Sale 

1(K) 

West.  Can.  Power 

89 

87 

.92 

Matthews-Laing. . 

19234 

101 

102 

.72 

.\t  Ian  tic  .Sugar . 

t).5-55 

9.5-55 

54 

.49 

Eastern  Cars . 

192'.. 

102  34 

1.5 

N..S.  Steel  &  Coal..  . 

it5 

!)4 

McGregor  &  Mclntvre 

199 

98 

.911 

St.  Lawrenci'  .Sugar  . 

192 

192 

.59.00 

Ogilvie  “  B” . 

199 

196 

198 

IM) 

5.99 

.Sherwin-Williams . 

ItM) 

4  25 

Nat.  Steel  Car . 

l(M)-40 

HM)-49 

I  Can.  Locomotives.  .  . 

Out.  Nat.  Brick . 

P.  Burns  &  Co.,  1st  & 

I  ref . 

Toronto  Paper  Co.  .  .  . 


UNLISTED  SECURITIES. 

The  week's  record  of  prices  of  stocks  and 
bonds  on  the  unlisted  department  of  the 
Montreal  stoek  exchange,  from  Saturday  to 
Thursday  night. 

Week  Last 


'  Alherta  Canadian  Oil . 

■Mberta  Coal  &  Coke . 02 

International  C.  &  C . 

;  Portland  Canal  Mining..  .02 

I  Western  Coal  &  Coke . 

!  Dominion  Trust  Co . 11.8.00 

:  (it.  West  Permanent..  .  .  115.00 

:  Nugget  Cold  .Mines . 

j  Van. -Nan  Coal . 

I'lillstcd  Storks. 

Red  ClifT  Min.  (N) . 05 

I  Stewart  Land  Co . 10 

!  B.C.  Packers  common..  .125.00 
I  B.{\  Perm.  Loan  (A).  .  .  106.00 

B.C.  Trust  Corporation . 

Northern  Crown  Bank.  .  155.00 


High 

.ow 

Asked 

Lasr 

.\mes-Holdeii,pf 

89 

78  3, 

79 

78 

Brazilian . 

8!)  1  s 

88 

89 '  .^ 

89 

Belding  Paul,  pf 

8!) 

88 

87 

Can.  C'l  &  ('ok(. 

29 

16 

Can.  Felt . 

24 

'Frain.  &  Power 

46  '  , 

4.5  ' 

47  34 

4734 

Mex.  Nor.  Pwr. 

25 

'22  *  •> 

'22  34 

22  3  s 

National  Brick . 

58 

58 

Ontario  Pulp  . . . 

45 

Price  Bros . 

65 

Wavagamaek  .  . 

513, 

;{23, 

:i2?4 

West.  Can.  Po'r 

79 

Ronil.s 

4  1 

79 '4 

National  Brick 

77  ' 

77', 

77  U 

.Asbestos  Corp. . 

« 

Wavagamaek  . 

76 ' 

74 

74  '  , 

74 

West.  Can.  Po'r 

88 ' 2 

IVlines 

•  • 

•  • 

Hoi  linger . 

15  09 

.. 

•  • 

;  7  I  NKW  YORK  CURB. 

New  York  Curb  closing  quotations,  fur- 
.02 's  nished  by  E.  &  C.  Handolph:  j 

.  .  .  i  '  Bid  Asked 

(.50  '  American  Marconi .  5  5p2 

).00  ('anadian  Marconi .  5J^  I'-j' 

,  English  Marconi .  20  20 '4 

...  Mlolliiigcr .  14^'s  15',i! 

I  Int.  Salt .  2  5  j 

Int.  Salt  Bonds .  48  52 


Kerr  Lake. 
La  Hose. .  . 


I  Ameriean-Canadian  Oil. .  .02  .06 

i  B.C.  Copper  Co . 04  05 

;  Oranhy . 64  .... 

Rambler  Caribou . 85  .90 

Hoyal  Collieries . 01  .04 

Amal.  Dev .  ?/g 

Kootenay  Gold . 18J'2  .28 

Prudential  Invest .  .... 

National  Finance .  95.00  100.00 

B.C.  Hefining . 45  .... 

Con.  Mining  Smelter  Co.  58.00  62.00 

Glacier  Creek .  .  .  .  . 

Standard  Lead .  1.15  .... 

Can.  Pae.  Oil .  .09 

Lucky  Jim  Zinc . 15  .19 

I^acific  Coast  Fire’  '  .  .  .  .  .‘26  .  .  .  . 

Pacific  Loan .  104  00  )'20  00 


i  MeKinley-Darragh . 1  15-16 

,  Man.  Trans .  134 

Nipissing .  Sis 

A/.  I  Nev.  Utah .  2 

■f,-  Pae.  Smelting .  Ps 

Standard  Oil .  1070 

Standard  Oil,  New .  5!)5 

Standard  Oil,  Subs .  660 

Union  Alines .  1-16 

00'*  United  Copper .  1 

Yukon .  5 

’  AA  '  Ohio .  .  .  .  . .  1 

I  Braden .  10 

’AA  ,  Giroux .  5?4 

I  United  Cigar  Stores .  108 

United  Cigar  Stores,  pref . 

’AA  Chicago  Subway .  3 


MlinE  LEIF  IIEIIIIIES IIMIIED 

Builders  and  Vendors  of 

I 

Maple  Leaf  Homesteads 

Authorized  Capital,  $100,000.00.  Shares,  $100.00  each. 

Unlike  other  realty  investments,  w(t  do  not  promi.se  abnormal  fi;ains,  the 
doubling  of  one’s  moiu'y  in  a  month’s  time,  unrf'asonable  raise  in  market  valuation 
ete.,  nor  do  we  indulge  in  glowing  dt'seriptions  flagrant  of  the  “get  rich  (|uick  scheme,’’ 
but  we  do  as.sert,  and  imflinehing  promise:  that  “The  Maple  Leaf  Realties  Limited” 
will  be  a  dividend  bearing,  and  a  high  invf'stment  from  its  inec^ition,  if  per.severenee, 
indomitable  will,  sound  judgment,  and  careful  managemf'ut  are  potent  factors  in 
determining  suecf'.ss.  Furthermore,  we  jiromi-se  a  elu'erful  n'fiind  of  every  dollar 
you  invest  if  at  any  time  for  any  n'ason  whatever,  you  have  eau.s('  for  dis.salisfaetion. 

Demand  for  idi'al  hona's  that  delight  the  lu'art  of  every  ambitious  man,  resulted 
in  our  booking  re(|uirem(‘nts  already  in  execLss  of  tlu*  anthoriz(>d  eaiiilal,  hencf'  the 
precaution  taken  to  increa.se  our  (’ai)ital  fi'orn  time  to  tinu'  was  a  simsible  clause  in 
our  Charter. 

Wo  cannot  do  sufficient  justice  to  the  ambitions  of  onr  corporation  with  its 
unlimited  possiliilitif's,  scope  of  operation,  permanency  of  its  plant  and  e(|iiipm('nt, 
find  other  attractive  h'atiin's,  in  so  limited  a  spae(',  but  if  you  care  to  inv(\stigate,  if 
you  wish  to  mak('  moii(\v,  if  you  desire  to  become  a  working  partner  in  tlu*  under¬ 
taking,  by  having  a  voiet'  in  its  managi'inent,  if  you  eari'  for  the  upbuilding  of  this 
great  Island  of  Mont ri'al  in  which  yon  li\'e,  preparatory  to  the  million  mark  for 
which  the  (’anadian  Metropolis  is  rapidly  making,  then  please  write'  the  undi'r.signed 
for  further  jiartieulars. 

Do  not  hastily  decide  on  your  inability  to  parti(*ipat(‘,  for  let  us  tell  you  it  is 
well  within  llu*  r(‘ach  of  everyoiu'. 

We  are  offering  to  the  Public  the  unsold  portion  of  500 
^ares  of  our  Capital  Stock  at  par  value  of  $100  each 


MAPLE  LEAF  REALTIES,  LIMITED 

,515 — ,511  Alort'liiint.s  Bunk  Bldj^. 
MONTREAL 

Plcaso  send  me  particulars  of  your 
H  oiliest  cai  1  In  vest  iiu  ai  t . 

NAME.....' . 


Maple  Leaf  Realties 


LI.MITEI) 


Rooms  513-514,  Merchants  Bank  Building 


INVESTMENTS  YIELDS 


ADDRESS 


MONTREAL 


.  . .  The  table  sJiows  the  price,  dividend  rate 

_ _ _ and  investment  yield  of  stocks  listed  on  the 

MARITIME  PROVINCE  PRICES  Montreal  and  Toronto  Stock  h]xchanges, 


Current  prices  of  Maritime  Province  securi¬ 
ties,  furnished  by  Ea.stern  Securities  Company, 
157  8t.  James  St.,  Montreal. 

STOCKS. 


.sold  on 
tion  sale 


Asked 

Bid 

•Acadia  Fire  Insurance  Co . 

.100 

98 

Acadia  .Sugar  Preferred . 

.105 

100 

Acadia  Sugar  Ordinary’ . 

.  80 

74 

Brandram-Hcnderson  Common.  . . 

.  25 

20 

Camaguey  Electric  . 

Cape  Breton  Elect  rie . 

.  64 

59 

60 

Eastern  Canada  Sav.  &  Loan  .... 

.140 

136 

Eastern  'J'rust  Co . 

.145 

140 

Halifax  Fire  Insurance  Co . 

.100 

98 

Maine  ic  N.B.  Elec.  Power  Com. . 

.115 

112 

Maritime  Tel.  &  Tel.  Com . 

.  84 

82 

Maritime  Tel.  &  Tel.,  Pref . 

.106 

105 

N.  B.  Telephone . 

.110 

103 

Nova  , Scotia  Car,  1st  pref . 

.  95 

90 

Nova  .Scotia  Car,  2nd  pref . 

67 

Nova  Scotia  Car,  5rd  pref . 

.  57 

47 

Nova  .Scotia  Car,  Common . 

32 

Nova  Scotia  Fire . 

.106 

90 

Nova  Scotia  Clav  Works,  Pref. . . . 

.  95 

90 

Nova  Scotia  Clay  Works,  Com  . . . 

36 

Porto  Hico  Railways,  Preferred. . . 

.lio 

107 

Stanfields  Limited,  Preferred . 

.105 

102 

Stanfields  Limited.  Common . 

60 

Trinidad  Electric . 

.  74 

70 

BONDS. 

Brandram-Hcnderson  6% . 

..  9734 

94 

Cape  Breton  Electric  5 . 

..  9534 

93 

Camaguey  Electrics  5 . 

..  88 

83 

Eastern  Car  Bonds  6 . 

.10234 

101 

Maritime  'I'elcgraph  &  Telephone  6’b107 

104 

Maine  &  N.  B.  Electrical  Power 

Co.  Debenture,  6% . 

..104 

101 

N.  iS.  Steel,  First  Mortgage  S’s . 

.  9434  9234 

N.  S.  Steel  6'^p  Debenture  Stock. . , 

.104 

100 

Porto  Rico  Railway  S’s . 

.  92 

91 

Porto  Rico  Telephone  7’a . 

.105 

101 

.Stanfields  Limited  6’s . . 

.10234 

100 

Trinidad  Electric  5’s . 

.  92 

88 

Trinidad  Telephone  6’s . 

.100 

98 

based  on  Thursday  morning  quotations: — 
Div.  Price  Yield. 
Ames-IIolden,  pref .  .  . .  7  80  8.75 

Bell  Telephone .  8  159  5.05 

Brazilian  Trae .  6  89  6.74 

B.C:.  Packers,  com....  6  142  4.22 


MINING  STOCKS. 


NEW  YORK  STOCK  YIELDS. 


CANADA  MACHINERY. 


4.22  j  Quotations  of  Canadian  Mining  .Stocks  traded  '  This  table  shows  the  approximate  price 
4.82  in  on  tlie  Montreal  and  Toronto  Mining  of  stocks  listed  on  the  New  York  .Stock 
6. 18  Exchanges.  The  quotations  arc  uj)  to  Thursday  ,  Exchange. 

6.  95  I  morning: —  '  Price  Div.  Yiebl',' 


Can.  Pae.  Hy. 


Hollinger . 

Illinois,  pref . . 


Monarch,  pref . 


4 . 87  I  Aski 

0.50  Beaver .  41 

7 . 52  I  Buffalo .  2.75 

7.77  j  Canadian  Gold  Eields . 04 

().08  I  Chambers-Ferland . ‘22 

5 . 00  I  City  of  Cobalt . 2f) 

7.44  j  Cobalt  Luke . 4!l 

5.85  !  Consol.  Mining .  70. 0(] 

7.00  j  Foster . 10 

^•88  Great  Northern . 07 

5 . 29  Green-Meehan  M  ining  Co . 02 

17.04  Kerr  Lake .  2.70 

0.84  Little  Nipis.sing . 01 

6 . 8()  AIcKinley-Darragh .  197. 

6 . 25  Ophir . 05 

0. 7i) ,  Peterson  L.ake . 16 

7  01  I  Hight-of-Way . 09 

7 . 59  j  Hochester . 05 

6 . 66  j  Silver  Leaf . 04 

7 . 14  Tern.  «&  Hudson  Bay .  65.00 

8 . 23  Temiskaming . 40 

5 . 02  Wettlaufcr . 26 

LLOO  Apex . 02 

t) .  45  Crown  Chartered . 01 

6 . 40  Dobic . 25 

5 . 85  Dome  Extension . 07 

5.6:1  Dome  Mines .  20.00 

7 . 50  Foley  O’Brien . 25 

4.81  Hollinger .  15.10 

7 . 60  Jupiter  Mines . ,56. 

6.85  McIntyre  Porcupine .  5.00 

5 . 87  Monita . 05 


rinidad  Electric  5’s .  92  88  Minn.  &  St.  Paul  Ry. ,  7 

rinidad  Telephone  O’s . 100  98  Northern  Ohio .  5 

- Nova  Scotia,  com .  6 

WINNIPEG  PRICES.  ,  og"  I vie?cim’.  V.V.  s 

Winnii)eg  stock  market  quotations  for  oftawa  Power  .  .  .  .  .  ! !  7 


0  ■  55  I  Pearl  Lake . 

6.09  Plenaurum . 

5.97  Preston  E.  Dome.  . . . 
o  07  Hea  Consolidated.. . . 

<>•41  Swastika . 

7.05  Vipond . 

t) .  40  West  Dome . 

6.40  Nipissing . 

5. 75  I  CIrown  He.serve . 

4.11  Motherlode . 


wire  of  McDougall  &  Cowans: 

High 

Can.  Fire  Inv .  159 

Low 

Com.  Loan  Trust . 

108 

G.  W.  Life,  Pfd.  .5.5% . 

310 

305 

G.  West.  P.L.  &  S . 

130 

124 

Home  Inv.  &  Saving . 

13534 

135 

Nor.  Mtge.  C.  of  C.  30%  paid 

118 

no 

Nor.  Trust . 

138 

127 

Standard  'frusts . 

190 

185 

Empire  Loan . 

115 

no 

Northern  Crown  Bank . 

98 

96 

Winnipeg  Paint  and  Glass.  .  . 

no 

105 

Nor.  Can.  Mortgage.  25%  pd. 

120 

Occidental  Fire  Insurance.. . . 

105 

iOo 

UNLISTED  STOCKS. 

Sterling  Bank . 

Traders  Bldg.  Assoc .  110 

Lucky  .liin .  18 

South  African  Land  Warrants  850 
Portland  Cement . 

SUGAR  FROM  SAWDUST. 


Sold  byaJI  first 
dass  dealens.caf^ 
and  dubs 


,  Penmans,  pref .  6 

Low  ,  Porto  Hico .  4 

Pacific  Burt .  7 

Paeifie  Burt,  com .  2 

Rich.  &  Ont .  8 

[“4  Rogers,  com .  12 

Yo  Rogers,  pref .  7 

Russell  Motor .  7 

Russell  Motor,  pref..  .  7 

[Yo  Sawycr-Massey,  pref. .  7 

Sher.-Williams,  pref...  7 

“'j  Spanish  River,  pref..  .  7 

Shawinigan .  6 

;  • ;  Steel  of  Can.,  pref. ...  7 

lOo  Toronto  Paper .  5 

Toronto  Ry .  8 

Tramway  Deb .  5 

100  Tooke,  pref .  7 

1534  Twin  City .  6 

>00  Winnipeg  Ry .  12 

Can.  Per.  M.  Corp.  .  .  8 

Ham.  Prov.  &  Loan.  .  7 

H.  &  E.  L.  &  Sav .  11 

Nat.  Trust  Co .  10 

■ocess  Tor.  Gen.  Trusts .  10 


re  ui)  to  Thur.sday 

Asked. 

Bid. 

4134 

.40 'a 

.0434 

.9334 

.’22 

.■2\h 

.’29'.; 

.’29 

.49 

.48 

70.00 

05.00 

.10 

.05 

.07 

.06'  , 

.02 

.013., 

2.79 

2.69 

.01 

197. 

l.'J2 

.05 

.1634 

.153, 

.093.> 

.0S'.'> 

.93 

■  9234 

.04  37 

.033, 

65.09 

60,00 

.40 

.39 

.26 

.241^2 

.02 

.01 

.013,' 

.0134 

.25 

.07 

.0635 

20. 00 

19.09 

15.10 

14.80 

.3634 

.353.'. 

3 .  (M) 

2.75 

.05 

1.00 

.75 

22 

.2035 

.80 

.70 

.04 

.0334 

.;io 

.25 

.o.»3y 

.0934 

.  19 

.18 

.25 

8.70 

8.50 

3.52 

3.48 

.80 

.60 

2.65 

2.60 

.\mal.  Copper.  .  . 
Amer.  Him'lter.-i  .  . 

.\mer.  Sugar . 

j  Atchison . 

Canadian  Paeitic. 

St.  Paul . 

I  Louis.  &  Nash .  .  . 

'  Gt.  Northern  pref. 
N.Y.  Central.  .  .  . 
North.  Paeifie. .  .  . 
South.  Paeifie .... 
Pennsylvania .... 

Reading . 

Union  Paeifie.  .  .  . 

;  U.S.  Steel  com..  .  . 
'  U.S.  Steel,  j)rer. .  . 

‘  Amer.  Tel.  &  Tel. . 

'  Balt.  &  Ohio . 

Ches.  &  Ohio .... 

Cons.  Gas . 

'  Gen.  Electric,  .  .  . 

Illinois  Central. .  . 

1  Int.  Harvester.  .  . 

I  Lehigh  Valley.  .  .  . 

:  Soo  Ry . 

\  West.  Union  Tel.. 


on  the  Montreal 
Exchanges. 


Dominion  Bank .  . . 
(A)minercc  . 


Imperial . 

Merchants . 


Molsons . 


BOSTON  CURB  PRICES.  xSiia;.;.:;;;;;;: 

Ottawa . 

Latest  quotation  of  stocks  traded  in  on  Quebec . 

the  Boston  (Airb  market :  Roval . '  . .  .  . 


Bay  State  Gas.  .  . 
Boston  Ely . 


Butte  Cent .  6! 


Fil  i  Chief .  1«  11 

~  Calaveras . . .  2  3  2 

1^4  Castus .  7  f 

1  P'irst  National .  1  11-16  1 

1  5”  !  La  Rose .  234  ^ 

-  Alaska .  12  U: 

REUIPROCAL  DEMURRAGE. 


Asked 
28 
11  s 
6'., 

1  i;i-i6 


Royal . 

Standard . 


Price 

Div.  Yield 

75 

6 

8 . 2 1 

70 

4 

5  71 

116 

7 

6 . «:{ 

10.5 

ti 

5.71 

2.56 

10 

3.90 

1  1  1 

.5 

4 .  .50 

140 

7 

5.00 

155 

7 

5 .  -26 

108 

.5 

4 . 62 

120 

7 

5 .  S3 

106 

t) 

5 .  tit) 

121 

0 

4 . 95 

168 

s 

4.76 

J.5S 

10 

t) .  33 

66 

.5 

7 . 57 

no 

7 

6 . 36 

140 

S 

5  71 

10.5 

0 

5.71 

78 

.5 

6.41 

156 

0 

4  41 

185 

S 

4.;i7 

125 

7 

5.60 

H)9 

5 

4 . 5S 

166 

10 

().0’2 

i:{8 

7 

5.07 

75 

3 

4.  10 

KS  YIELD. 

and  investment 

yield 

1  bank 

stocks 

listed 

ind  'I'oronto 

Stoek 

’rice. 

Div. 

Yi('ld. 

1.5.5 

8 

5.16 

236 

12 

5.08 

2’2() 

10 

4.54 

20.5 

n 

5.36 

170 

!) 

.5 . 29 

220 

12 

5.45 

192 

10 

5  ‘20 

200 

10 

.5.00 

263 

n 

5.41 

244 

10 

4.09 

14 '2 

8 

5.65 

2(>;{ 

14 

5.32 

210 

12 

5.72 

i;{4 

7 

,5.22 

22’2 

12 

5.40 

222 

13 

5 . 85 

210 

11 

5.24 

lot) 

8 

5.33 

BROKERS  AND  THEIR  TRADE. 

(Wall  Street  Journal.) 


price  Deferred  Statement  Sliow.s  IN-r 

itoek  Cent.  Earned  on  Keilneed  Capital 
,  ,  , ,  --  (Irderx  Show  .50  I’er  Uent. 

.>j  _  Inerease. 

.5  71  Th('  n'port  of  the  Canada  Machinery  Cor- 
poration  Limited,  for  the  year  ended  June 
5  91)  last,  which  was  delayed,  owing  to  the 

4,r,0  re-arraiigeineiit  of  the  capitalization  of  the 
5.91)  eoiupaiiy  .  has  been  submitted  to  the  shar('- 
'/I  eo  holders.  The  net  ])r()fit  for  the  year  amount  s 
■S195.t).')6.94.  from  which  was  deducted 
'Y  bond  intt'i’est  and  sundry’ eliarg  >s  amounting 
Y’ll-  t"  •'?49..‘>;54. 18,  l('a\iiig  available  the  sum  of 
’■2;!  ,  .864,521.86. 

P  .'.'J  !  'rile  rearraiigmuent  of  the  eaiiitaliazt ioii 
_  V'2  of  tile  eonii>aiiy  has  now  been  staisfaetorily 
r  •{/’  1 3''*'"Ph‘ted  through  certain  interests  aeciuir- 
'jy  iiig  large  holdings  of  the  original  issue  of 
'Y  I  common  stock  at  moderate  figures.  .\s  pre- 
e'ji  ''('’isly  rejiorted  in  Tm;  Fin.\n’(’i.\i.  'I’imios, 
YY;!  this  stoek  has  l)e<>u  turned  in  to  the  eom- 
^4(1  paiiy  at  cost  price,  all  holders  of  preferred 
Y’J.p  idiares  agreeing  to  have  same  retired  and 
Y' ■  converted  into  common.  This  ))lan  has 
■3  Ctialiled  th(‘  eont|)anv  to  reduce  its  share 
,  eaiiilal  to  .81.177,50l).()().  all  of  one  class 
(eonimon  slock),  the  bond  issue  remaining 
I  as  before.  .8.595.50().90t) 

I  'Pile  slatenienl  show  a  halanee  of  5.5  jier 
(•(■nt.  available  on  tli(>  stoek. 

Fi’olits  for  the  iieriod  have  been  satisfae- 
vield  bo’y-  h(9  exix  nses  are  soniewlial  iliereused 
isted  (^'"ing  to  the  acquisition  of  the  London 
Jock  i  ^luehine  and  Tool  Company,  and  the  nee- 
1  essai’.y  interest  payments  tliereon,  while  this 
field,  additional  plant  was  not  on  a  revenue  lu’o- 
,5.16  (luvinfr  basi.s  until  some  time  after  its 
r,'()g  acquisition. 

4  54  It  might  bestated  that  husinesseonditions 
5.56  Uave  very  niaterially  improved,  and  at  this 
.5.29  dutc.  viz..  Novembt'r  50lh,  191‘2,  the  Coin- 

5  1.5  puny's  sales  show  an  increase  over  the  eor- 


5  <'5  TEXTILE  CONCERNS  R.IISE  PRICES 

5.72  Dun's  Bulletin  says  of  the  trade  situation: 
,5.22  I^ocul  manufaet urers  in  all  liiu's  eontiniU'  to 
5.40  *’•'  husily  emiiloyed,  but  there  is  universal 
5.85 on  account  of  the  great  many 
5 '24  hrins  in  making  promi)t  deliveries.  Values 
5.55  iCuutinue  to  stitTen  up  in  many  lin«>s.  'I'lie 
advances  by  (‘ofloii  eoinpanies  noted  last 
'V(‘ek  are  eontirnu'd,  and  since  then  the 
JE.  Cunadiaii  Cotton  (Ltd.),  has  issued  a  new 
•  priet'  list  showing  a  rise  of  from  .5  to  7  jier 
I  cent,  on  all  their  makes  of  shirtings,  Saxon- 
i.,.„  I  Ihinneletes,  etc.  The  Dominion  Wad- 


i'Really,"  said  a  promimmt 

SI  hool  to  iilu  I  xvaddings.  Advice's  from  Gri'at  Britain  re- 
*",**V'  Bi'iduiuentals  strengthening  niarket.s  for  all  lines  of 

of  heir  own  busine.ss.  It  is  deplorable  to  Lv,ii,..s  |„  iin,.c  >1.,,.,.  .’c 


find  brokers  who  are  unabU'  to  explain  the 
functions  of  trading  in  securities,  and  the 
absolute  neccssitv  of  it  as  a  means  to  the 


British  chemists  have  discovered  a  process  Tor.  Gea.  Trusts 

by  which  sugar  may  be  extracted  from  wood  - 

and  sawdust.  The  new  product  is  called  IIOLLINI 

“sacchulose,”  and  has  been  found  useful  Hollinger  has  i 
as  animal  food.  Substance  capnot  com-  dividend  of  3  per 


4  10  The  Winnipeg  hoard  of  trade  has  put  it-  absolute  necessity’  of  it  as  a  means  to  the 

5  18  self  on  record  as  in  favor  of  a  system  of  development  of  this  country's  great  n'- 
5  ;i6  1  reciprocal  demurrage  and  a  reduction  in  the  sources.  1  do  not  think  that  in  any  other 
4.65  duty  on  cement.  'Phe  former  ree.ommenda-  place  m  the  world  men  could  be  found  with 
5.26  tion,  which  will  be  presented  to  the  board  of  a  similar  lack  of  knowledge  of  the  bu.siness 


waddings.  Adviee.s  from  Great  Britain  re- 
jioi’t  strengthening  markets  for  all  lines  of 
textiles.  In  other  lines  there  is  npthiiig 
.specially  new.  'I'lie  failure  list  shows  fifteen 
district  insolvencies,  with  liabilities  of 
8285,01)1). 


HOLLINGER  DIVIDEND. 

Hollinger  has  declared  its  third 
dividend  of  3  per  cent.,  payable  on 


pete  with  white  sugars,  but  may  form  base  her  51,  to  shareholders 
I  for  use  in  brewing.  her  21. 


-  -  railway  commissioners  was  occasioned  by  in  which  they  are  »>iigaged.  Down  here  we  ■  trade  has  endorsed  the  propos 

,K  DIVIDEND.  recent  action  of  the  hoard  in  permitting  are  in  the  most  important  field  of  activity  j  Aloiitreal  board,  that  steps  be  ts 

dared  its  third  regular  the  raising  the  demurrage  charge  to  the  in  the  United  States  today,  and  some  brok-  quest  the  Dominion  Government 

nt.,  payable  on  Decern-  public,  while  the  latter  is  but  a  repetition  of  ers  seem  unable  to  recognize  that  fact.  1  l)oininioii  iiisolveiiey  law  for  the 

ers  of  record  of  Dccem-  the  position  taken  by  the  board  of  trade  in  Certainly  they  are  unable  to  impress  others  ,  of  Imperial,  foreign  and  inter 


the  position  taken  by  the 
1  June  of  the  present  year. 


DOMINION  INSOLVENCY  LAW. 

C.\L<i.\i{v.  Ai.t.v. — Calga.y'.s  board  of 
trade  has  endorsed  the  proposal  of  the 
Aloiitreal  board,  that  steps  be  taken  to  re¬ 
quest  the  Dominion  Government  to  enact  a 
Dominion  insolvency  law  for  the  protection 
of  Imperial,  foreign  and  inter-provineial 
traders  from  fraud. 


I 
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TheBaKK  op  OTTAMfA. 

THIRTY-EIGHTH  ANNUAL  MEETING 


MONTEEAL,  CANADA,  SATCEDAy,  DECEMBER  21,  1912. 

TAWA  bank  act  PUCES 

i  NOTE  CIRCOIATION 


The  thirty-eighth  Annual  Meeting  of  tlie  .Shareholders 
of  the  Bank  of  Ottawa  was  laid  on  Wi'dnesday,  the  ISth 
day  of  Deeemlier  1!)12.  tin*  President;  Mr.  David  Maelaren 
in  the  chair. 

iteport  <»f  the  Directors. 

The  Directors  have  pleasure  in  suhiriittiiiir  the  Thirl  y-eis:hl  li 
.\ninial  Jteiiort  tiinl  halance  sheet  to  .'JOth  .Noteinocr  last. 

JSalance  at  credit  of  Profit  tiinl  Loss 
Account  on  dDtli  Xoveiiilier,  PHI, 

was .  .SSI  LS.  1 117.  I  t 

Net  profits  for  the  ycair  ended  dOth 
Xotfuiher,  PH 2,  after  deiluc|inf>: 
e.vpenses  of  manat;einenl .  tind  nuik- 

iiiir  necessary  provision  for  interest  ^ 

due  to  di'iiositors,  unetuansl  intert'sl 
on  current  loans  tind  for  tdl  htid  tind 
douhtfid  debts  and  contingencies.,  ti K).22i).  td 


Appro])riate<l  as  follows: 

Dividend  Xo.  N2.  Two  tmd  lhre<>- 
(piartiTs  percent.,  jiaid  1st  Mandi. 

PH  2 . 

Dividend  Xo.  Nd.  'I'hn'e  per  cent., 

paid  1st  .Itine.  PH2 . 

DitidentI  Xo.  .S4.  Three  per  cent.. 

paid  drd  September,  PH2 . 

Ditideiid  Xo.  S.'i,  Three  piT  cent., 

ptiyttble  2nd  December.  PH2 . 

Api)lied  in  reduction  of  Uank  Premis,  s 

and  Furniture . 

'rrtinsferred  to  Ollicers'  Pension  Fund 


The  Director.s  have  to  ret'ord  with  irreat  regret,  the  iletith 
during  the  year  of  Mr.  II.  F.  .McLtichliii.  who  became  a  member 
of  the  Poiird  in  PHO.  Mr.  Rtissell  lilackburn  of  Ottawa,  was 
elected  to  till  the  vacancy  on  the  Itoanl. 

.Since  the  last  .\nnual  .Mt'cting,  branches  of  the  Pauk  htivc 
been  estiiblished  at : 


Dtinforlh  .Vve.,  Toronto: 
Ftiglehart,  Ont . ; 

1 1  intonburg,  ()t tawa ; 
Kicevilh',  Otit.; 


ivobson  .St..  Vancouver 
Scart  li  .SI Ki  gimi ; 

St.  Isidore.  Out.: 

West  lioro.  Out . 


•S  '.l(),2.'.(  1.11(1 


PI,■).Ol  1(1. ‘in  . 


.Vl.;!li.'i  in 
1.1, (II  1(1  (Ml 


Itiilance  ctirried  forwtird  at  credit  of 
Prolit  and  Loss  Account . 

'Pile  Pest  Account  on  dtlth  Xo\  ember, 

PHI,  was . 

I'o  whi<di  has  been  added  iiremium  on 
new  stock  issued . 


.sl,(l(l(l,(l(  Kl.tld 
d21.  iSd.Ud 
s|,;!21.  Isd.dd 


'Pile  branches  at  Ossihgton  .\\’e.,  'Poronto,  and  tit  'Pimmins, 
Ont .,  have  been  closed. 

(’ommencing  with  the  (lutirlerly  dividmid  ptiytible  til  the  be¬ 
ginning  of  .Itine  last.  \our  Directors  deemed  il  tulvistilde  to 
increase  the  rat(>  of  distribution  to  twehe  per  cent,  per  tinniim. 
tind  they  trust  that  (In'  Hank’s  business  mtiy  conliniie  to  justify 
the  payment  of  a  dividend  at  this  rate. 

I’lider  the  authority  given  by  bylaw  on  1  1 1  h  December, 
P.ltl”.  the  Directors  decideil  to  issue  on  drd  September  last  live 
thousand  shtires  of  new  stoidt  at  a  preiidnm  of  One  hundred 
per  cent.  Of  this  issue  d.lTS  shares  have  been  siiliscrilied  for. 

Permtineiit  jiremises  have  been  secured  during  (lie  year  for 
1  he  occupation  of  the  bramdies  tit  .Siidbiirv.  'Pi'dale.  Danforth 
.\ve.  and  .Nslulale  .\\(>.,  'Poronto,  ami  the  iuerctise  business  at 
Viniiipeg  has  rendered  necessary  the  piirelia'-e  of  a  piece  of 
land  at  the  rear  of  (he  premises  ow  uial  bv  (lie  Hank'  in  that 
t'itv,  anil  occupied  bv  the  bramdi  there  .'inee  IMId,  on  which  is 
being  erected  till  extensive  tldditiou  to  the  oflice. 

'Pile  ('(iiupletiou  of  buildings  in  progress  ,a  I  the  lime  of  (he 
Last  Annual  Meeting  accounts  lar.gelv  for  the  btdaiiee  of  t  he 
increase  in  Htink  Premises. 

'Pile  lletul  Ollice  anil  brtinehes  Inive  bei  n  inspected  as  tisiial, 
and  the  indepeiidetil  audit  alluded  to  last  vear  has  been  con¬ 
tinued.  as  will  be  si'cii  from  the  eertilicate  furnished  by  .Messrs. 
Price.  Waterhouse  iV  ('om|)tiny  at  the  end  of  the  Halance  Sheet. 

'Pile  (dlicers  of  (he  Hank  cotiliniie  to  perforin  (heir  duties  to 
the  stil  isfaet  ion  of  the  Directo''.s. 

D.WII)  M.NCl.AHFN,  Piiisidu.st. 


General  Statement  of  Liabilities  and  Assets 

vs  ON  .{Otli  NOVK.MUKK,  11112. 


Xotes  in  circulation .  .  . 

Dejmsits  bearing  interest .  . 

Deposits  not  bearing  interest .  . 

Deiiosits  made  by,  ami  balances  due  lev.  nther  Hanks 

in  ('anada .  /  . 

Halances  due  to  .Vgem-ies  of  the  Hatik  or  to  other 
Hanks  or  .Agencies  elsewhere  than  in  ('anada  and 

t  he  I'nited  Kingdom .  . 

Other  Liabilities  not  specitied  unde'  tin  loregoing 
heads .  . 


i.lVitll.l  TIHS. 

PHI 


S2'.I.:{‘.'S,2S2.(H 
1.  Kil.sbl.  I'.i 


•Sd.T  i:!.:T!i1.(i(i 


2  I.Mi  l.l  Pi.lll 


.s!;>2.(I7(>.n27.(I7 

(i.dSd.SP.I.CH 


Oaiiital  subscribed.  PHI .  odd. ddd 

(’aj)i(a!  subscribed,  PH2 .  S'!. M7. Stilt 

('apital  jiaid-iip. .  . 

K(‘st .  . 

Dividends  unpaid .  . 

Heserved  for  interest  and  exchange  . 

Hebati'  on  current  discounts .  . 

Halance  of  Profit  and  Lo-is  .Vccoiini  i-arrieil  forward 


Specie .  . 

Dominion  Xoti's .  . 

Dejiosits  with  Dominion  Coveriiini  nt  for  .Security  of 

Xote  rirculation .  . 

Xotes  of,  and  ('heqiies  on.  other  Hank< . 

Deiiosits  made  with,  and  Halae.es  due  from  other 

Hanks  in  (’anada .  . 

Halances  due  from  .Vgt  ncies  i,-  tin-  |{.ink.  or  from 
other  Hanks  or  .Agencies  <  Ni  ■  her,'  than  in  Canada 

and  the  I'nited  Kingdom.  . 

Halances  due  from  .Agei.cie:  ,ii  the  H.iiik.  or  from 
other  Hanks  or  .Agem-i.'s.  ,n  I  lit-  I'nited  Kingdom 
Dominion  and  Provincial  Cov crnnient  .Securities.  . 
('anadiaii  Miiniin'pal  .Se.  iirii ies  and  Hritish  or  Foreign 
or  Colonial  Public  .Secnrides,  othi’r  than  Canadian 
Railway  ami  other  Hond>.  I  i.  bent iires  and  .Stoi-ks 
Call  and  .Short  Loans  on  Sto..  k'  and  Honds  in  Canada 


s;!s.ii  t(l.:i(lii.‘i!i 


S;!.'.l(i(l,(H(l.(l(l 

;is,l17.(i7(i.71 

2,7S(1.:!1 

i:il.7!i2,11 
2.  KKl.dd 
•s  12.217. (i'll. (i  I 


.S.i.lOtl.dlltl.dll 
■l.ddd.Cdd.cd 
'.Id. ’ll -1.71 
1, (12:5. Ml 
!l‘l,  121.(1(1 
I  IS.  Id7.11 


.s;i.s21,  ISO. (Id 
i.:;2l,  Isd.dd 
I  I  1,120.  I'.I 
0,2(11. 20 
1  l(l.7d(l.dd 
200,.1.10.01 


S7,Sls.2;!d.O'.l 

S40,1.1S.127.0S 


.SS.011,117. 12 
.s.i(i,'.i(i'.i,21.!.d:! 


•H.OOI.ITS.OI 

;!.2i.s,.|(iN.()o 

SL()20,!(iL:!l 

2.SSti.;!'.)1..’)() 

171.()()I1.()0 
l.'21().  17(1.00 

|S0.2.10.(K) 

l.;!'N0.;!'20.ti2 

2.202,020.sq 

2.2;!;!,27;i.;!2 

Nil.  iqq.(i2 

7tO,q.')!),o;! 

(i;!,(i  11.71 
i.;!ib.i(i(i.2i 

177.;!!  LC.;! 
l;!()o,islo;! 

i.io;!.i  ii.;!i 

2.  M  1.0.10.  N| 

707,771.;:;! 
l.(ios.:!}d.  11 


SS(i.7  I  7.;!( 
i.idi.;!is..i;! 


-  -  .Si;!.:!02.010.st  SI  L;!01.;!1S.Is 

Current  Loans  in  ('anada  .  ;!  1 ,1S2.;!2S.S  I  ;!  l.sll .  I  1.2.00 

Overdue  debts  (estimated  lo>-  prov  ided  for) .  01. (IIS.  Is  ^■*■'1.* 

Heal  E.slate.  other  tliati  Hank  Premises .  70,ssl..1d  /(i.'jss.o;! 

Alorf gages  on  Heal  Estate  sold  by  the  Hank .  02,101.1'2  ;!(i.Sl(>.20 

Hank  Pn'iuises .  1 .21 1  ,< SO.s;!  1  ,.)(l(l,(l(l(l.(l(l 

Other  .Assets  not  specitied  iimler  the  foregoing  heads  I. (10(1. (Id  1, (1(1(1. (Id 

si(i..t.is.i;!7.os  .s.i(i.o(io.2i;!.(i;! 

(iKOI{(iH  nrUN.  Cl  IK  nil  Maiiinjir. 

We  have  examineil  die  books  and  aeeoiiiKs  of  (he  Hank  of  Ottawa  a(  its  Ib'ad  Olliee  and  at  (Ive  of  its  piineiiial  liranehes.  ami  loy 
been  didv  fiirnisbed  widi  eeriilied  relurns  fnim  (he  reniainiiig  Hranelies,  and  with  all  information  and  c  xi.lanai ions  leiinireil  b.v  ns.  I  he 
Hank's  liive.stinenls  and  die  Securities  and  Cash  on  hami  al  (he  Hranelies  v  isited  were  verided  b.v  us  as  al  (lie  close  ol  busines>.  Novend.er 
h.  JOl  2.  And  we  rcrtil'y  that  t  he  foreiTDiii^r  <  iciuTal  Stateini'nl  (»r  I  .ia  hili  t  ies  and  .\ssets.  as  at  Nov  eniher  ;ini  li.  I  h  1 2.  is  in  aKr(H*inenl  with 
the  hooks,  atnl  in  oiir  opitiion  exhiliits  a  true  and  eorreel  view  o|  tlie  state  of  the  Hank's  airairs  aeeordinkj  to  the  f>e^t  of  our  inlorniaiion  and 
the  explanations  given  ,o  ns.  ..-s,.;  co,, 

(  hartered  Aeroiinlant s. 


Hints  to  Investors 


ITIio  Kditor  will  bo  pleased  lo  answer,  either 
Ibrougli  this  eoluinn,  or  by  letter  when  the 
eireninstanees  reuiiiri' it,  any  emiuiry  relating  to 
jnvo.stments.  It  slioiild  tie  understood,  liowever, 
that  the  Fi.s.vnci.vi.  Timk.s  will  not  make 
predictions  regarding  the  immediate  market 
course  of  any  seeurity.  To  ns-eive  attention, 
iiifluiries  mu.st  be  aeeompanied  by  the  full  name 
and  address  of  the  iiuiuirer,  as  an  evidence  of 
goo.i  faidi.  They  must  also  Ive  legibly  written 
on  one  side  of  die  paper  only.  .Ml  unestions 
complying  with  these  rules  will  receive  iwomjit 
attention.]  _ 

A.  .1.  (^t'EBEC. — .As  rctiuestml  vve  arc  mail¬ 
ing  particulars  rc.  llillcrcst  ('ollicrics  com¬ 
mon  stock.  _ _ 

AA'.  J.  .Aud,  Soi'TU  Hiv  Eit,  0.\T. — Wc  arc 
sending  a  clipping  from  last  week's  Fix- 
.\.v(  lAi,  'Times  which  will  give  you  the  re- 
f|uire(l  information  re.  (’onsolidated  .Mining 
ami  Smelting  (’oinpany.  'Phe  company  is 
enjoying  great  prosperity. 

(lEoiitiE,  Kinoston.  — There  is  no  que.s- 
tion  as  to  the  value  of  the  seeurity  of  tlie 
.Montrt'al  Tramway  first  mortgage  1  pvr 
cent,  bonds.  VA’e  have  no  hesitation  in 
staling  that  tliey  are  gilt-edged.  'Phe  de¬ 
bentures,  of  course,  are  in  another  class 
altogetlier,  and  would  not  suit  your  i>ur- 
poses.  _ 

Trinidad  Tei.kpiioxf.s,  Toronto. — The 
franchise  of  the  Trinidad  Consolidated  Tel- 
phones  is  an  exelusive  one,  and  has  lid  years 
to  run.  'The  bonds  of  the  eonipany  are 


i  sixes  tind  are  due  in  l!i;!!l.  'Ph(*y  arc  in 
'  small  dcnomiiiiitions  tind  should  Itv'  tivail- 
I  able  for  your  purpose.  .McCurdy  &  Co..  ; 
I  .St,  .lames  St..  .Montretd.  are  interested  in 
I  the  eomptiny  and  will,  tio  doubt,  give  yon 
all  information  if  you  write  to  them.  ■ 

(i.  (^ufiiiEc  has  a  few  shares  of  Xova  .Seotiti 
Steel  ek,  (’oal  stock  bought  outright  at  'J(l 
tmd  ,SS.  He  would  like  lo  buy  a  few  shtires  ' 
tit  (he  present  low  price,  but  is  afraid  lliat 
(he  recent  decline  may  relleet  a  falling  off 
in  earnings.  While  vve  lielievt'  that  tin- 
company’s  earnings  will  not  be  in  excess  : 
of  the  previous  year,  there  will  he  a  sub¬ 
stantial  margin  over  (he  dividend  require¬ 
ments.  Around  the  price  mentiomul  our 
correspondent  might  tlo  well  to  "even  up." 

.T.L.M.,  West.viou.nt. —  AA’e  have  heard 
nothing  of  any  protective  organi/.ation  on  ' 
the  part  of  thi'  Fast  ('anada  I’ovver  ifc  Htilp 
bondholders.  Some  of  the  honds  art' 'Jield 
in  Franci',  but  the  majority  of  those  still 
in  ('anada  are  in  the  hands  of  underwriters, 
who  are  iiossibly  in  a  position  to  protect  \ 
their  own  interests,  as  far  as  may  he,  with¬ 
out  a  committee.  The  common  stock  of  a  \ 
company  whicli  has  never  even  paid  its  ; 
bou(l  interest  would  hardly  have  much 
ehaiice  to  survive  in  the  event  of  re-organi¬ 
zation.  There  is  good  engineering  author-  ; 
ity  to  tlie  effect  that  the  necessary  power 
could  be  obtained  by  additional  dams,  but 


no  e,--tim:!ti  •if  the  cost  of  such  work.'  has 
been  gi  V  ell  I’ll'  whole  of  the  .S I  .(KM  I  (K  Id  of 
slock  vva>  i'sm  (1.  but  a  considcra bic  p:irl 
of  it  is  |)riil.;i illy  still  in  tlie  Iniiids  of  the 
lioiid  umlcfvv  filers. 

C.  H.  .M oxTUKAi.,  writes  enclosing  circu¬ 
lar  let  I  cr  of  Sloiiehtim  A  Comp.ni.v,  vv  hieh. 

I  ill  reference  to  the  Lit  Hose  ( 'oii.'"lida(ed, 
states  tiiat  "  sliarcholders  must  m.|  lose 
..sight  of  the  fact  that  J’rcsideiit  .Met  il, lion 
,  recciitiv  stated  (liat,  counting  surplus  and 
ore  reserv  es,  La  Hose  stock  was  iml  io  I 
figured  as  more  ilia  it  -§2  jier  shtire."  'J’iiis 
imragraph  from  .Stonehaiii's  letter,  is  an 
alisoliiie  mis-statement,  and  no  doubt  i-siied 
wit  hiiltei'ior  motives.  AA’hat  .Mr.  .M.t  iiblion 
did  say  is  this:  'Phat  the  cash  surplus  | 
oil  liaii'l  itiid  the  ore  reserves  agurec.ited  ' 
more  than  .'k2  ti  share  on  the  cut  in  issued  , 
capital.  : 

'Phis,  of  course,  is  in  addition  to  the  |iliys-  | 
ical  tissels  of  the  company,  sueli  ;is  mining 
properties,  plant,  machinery  and  buildings. 

AA'e  would  atlvise  our  readers  to  pa.v  no 
attention  to  the  market  letters  of  Sioneliam 
iV;  (’omptiny.  'Phis  firm  some  month'  ago, 
issued  siintilltuieously  from  their  Xew  A  ork 
ami  'Poronto  offices  two  letters,  one  advising 
the  purchase  of  'Pemiskamiug,  tim  oilier 
advising  the  sale  of  the  same  stock!  ] 

H.viisoN,  Ottawa. — We  would  not  tidvise 
you  to  sell  either  Molsons  or  Union  Hank 
shares  which  you  now  hold.  The  fact  that 
Molsons  profits  for  the  jiast  year  showed 
a  deeliiie  from  the  previous  year’s  ligures 
does  not  affect  the  intrinsic  value  of  the 
slock.  Molsons  is  recognized  as  one  of 


1  EXPENSE  ON  BANKS 

^  AViil  Have  Their  Own  Central 
I  Cilold  Reserve  in  Montreal  In¬ 
stead  of  Getting  Dominion 
Xotes  for  Their  Gold  from 
Treasury  Loans  on  Grain  and 
Stock,  of  Farmers  Authorized- 
Shareholders’  Audit  Ordered. 


’rile  fir>l  iTMtliiiR’ of  llif  lU'W  M;mkiti!4:  Ar[  '  I  wl  O 

b.v  v\  liii  li  the  idiarters  of  the  eliartercd  vAleiiil 

b:inl,'-  of  ('anada  will  be  exiended  to  1112;!  '  OUaW't 

iiiuh  r  fc  gulations  somewhat  chan.ged  from  ! 

;ilai'c  now  prevailing,  look  plai'u  in  the  { - 

lloii'c  of  ('ominous  oil  'Puesd:iy,  wiliioiil  . . . . 

llu'  Iixi  of  the  bill  being  siibiiiil  led.  lion. - 

Mr.  A\  idle’s  de.'<-ri|)( ion  of  it  was  delaih  il  fTIY^  •  1 

•  aiul  .splicii.  In  man.v  points  the  bill  will  1  K  ll  |y|  Iw  / 
follow  clo'ilx'  along  the  lines  alivadv'  pre-  ilmlxAfl??/' 

•  li'  ii.l  ill  this  palter,  such  as  the  provision 
of  ca  audit  bv  an  auditor  appoiiitcil  bv  L 

till'  '!l.•l|•(. holders  with  the  ailiiilioii  iiidi- 
‘■at.d  hi'l  week,  that  the  .Miiii'ler  of  Fi- 
uaiii'c  may  i-all  upon  this  aiulilor  for  a 
.■|iyi:il  rep.irt.  at  the  cxpili'c  of  the  llip-  I  l|y|LV 

iidiiioii.  at  any  lime;  the  am  iiori.'iiig  ''f  I  I  111  I  it  I  B I ' 

loan.'  upon  the  si'ciirilv  of  crain  aiol  livc- 
sloii-  on  farmers’  premises:  a  ml  l  Im  ereal  ioii 

of  '.<1.  miard'  for  (he  siibseribi'i-s  to  m  u  LcttOI’  l)V  Fl'CE 
bank'  ill  uroee"  of  forma  I  ion .  (In  some 

■  sub,|e<  m  imi.-il.lv  that  of  Hole  eiiviilaii.m.  FigUrO.S  t)f  It)12  BusillOSS  foi’ 

no  foree.-'i  hail  been  made  of  the  (loverii-  ,  ri'.  . 

iiiein  ' p,,!i, V .  1  i’U'st  lime,  .\pro|H),s  ol  Xew 

'Pic-  .•irciihilion  prov  isions  aim  pimbably  ooqn  /vnq  R,,,,,!  W#  1,,. 

the  most  lull  risling  feature  of  the  bill  to  {  IXMKl  l?>nlK  .NL I  III 

bank.  IS  ami  liiiaiiciers;  or  rather  the  ciri  II-  crCaScd  S>1;')0,000,  Jiiul  SuruluS 
’  lakrii  ui  <’on iiim-non  wiili  ’ 

I  il  le  aiiiioiiiii'p  iiieiil  of  a  measure  now  in  con-  .\fter  Interest  Increased  .$110,- 

I  ION  pla  ( ioii.  bv  vvhii-li  il  is  proposi  d  to  make 
!  the  banks  pa.v  for  the  i-ost  of  the  sioragi-  000  111  I  ear. 

:  of  I  lie  Cohl  ih'posils  against  wlliell  llletiov-'  —  | 

<'riimi'!il  now  issiie.s  Doiniiiioii  iiolis  to  -i  ,  i  .  i 

them.  'Ph,.  amount  of  (his  payimnl  was  I  lu'  letter  .,1  IVesuleiK  Iv  .A.  bolmrt  l,m 
not  staled,  but  il  mav  be  presinuiil  that  il  •1“'  Imnsi'  ol  X.  AA  .  Harris  A  ('ompaii.v  I  ii- 
vvill  besiiflii-ieMl  toll  ltd  t  he  Ip-',  II  ks  I  o  pn  ft  r  p-orpora  I  ed,  Hcp.'lipii.  .Mass.,  rilaliiig  tip  t  lie  p 
pal  rpplii'iiig  '  ""II  imvv  (  Piilral  (oibl  imi'eliasi'  bv  that  Iippiisc  of  the  bppmis  ppf  |  he 

realepi  bv  I  he  III  VV  ,Ael.  tile  p-OsI  ,,  , 


PRICE  FIVE  CENTS. 


MANBAL  OF  PREFERRED  STOCKS 

AA  p'  liave  eiimpilp'd  a  epimprp  liensive  bniiklet  entilled  “Canadian 
I’l'p'l'erred  Stocks,’’  p-ptniaining  partienlars  of  thirty  leading  ])refere!iec 
iyiies  on  tiip'  Montreal  pir  'Pppronto  Exchanges,  or  ploalt  in  in  their  un¬ 
listed  depart  im  iit  s. 

.Ainping  tliP'  prp  fp'rrp'd  stpieks  dp  iill;  with  in  ( his  bopikh.-l  are  thoso 
of  llip'  fppllowiiig  P'om panics ; 

(  ANADI.VN  (  Alt  .V-  FOrNDKY  (’C). 

CANADIAN  CO'ri'RNS,  LIMI'IFD. 

DOMINION  COAL  CO. 

DO.MINION  (  ANNFU.S  CO. 

NOV.l  S(  (U  IA  STKKL  .V  COAL  (  (). 

(XiiLVIEv  FLOCK  .MIIJ..S  CO.,  l.I.MI'l'KI), 

\A  i'  Wdiihl  b('  iih  asp  pi  (pp  mail  a  copy  frcp'  on  application. 

McCUAIG  BROS.  &  CO.  Montreal 


V.Meiiiliers  .Moiilrenl  Slock  Fxeli:iii|Ve) 

OHawa  (iranhy  Sorel  Danville 


Montreal 

Vallcyfield 


TRAMWAYS  CO. 
EARNINGS  ARE  ^ 
TIESBOND  CHARGE 


ppf  w  liip-li  will  alspp  I’p  si  u|pppu  llmir  ppvvii 
sIippiiIpIp  rs.  thus  I'p'lipv  ing  I  lip'  (  Ip  pv  p  rn  nipiil 
ppf  mill'll  ppf  llm  Ipiii-pIp  ii  ppf  p'ppst  iiivpplvp'pl  in 
'afp'kpp'piiig  a  gpphl  rpspi'vc  ami  priiiliiig 
iipptps  l<p  repi-psp-m  llm  goM  ill  p'irp-iilal ippii 

Ceiilrnl  (iolil  Keserve. 


Tim  c-ii'p'iilal iipii  proposal  ipf  tlu'  imvv  .Ap-t 
is  Ipp  siipph  uii'iu  all  p  xisiiipg  poirip  iip-v  p<pvv- 
p  rs  pif  I  lip  P'harlp  rp'pi  banks  bv  p  i-p  atiug  a 


P  I'S  pif  I  lip  P'harlp  rp'pi  banks  b.v  p  i-p  ating  a  '  a'gaiiisp  .''1.;!  1  s.il  1  q 
(piilral  (IppIpI  Hp  serv  p'  adminisip'ip  pI  bv  fppur  bv  I’lpsiplpiit  IIppIppI' 
trtislp'pr.  uiipli  r  bv-lavvs  ppf  lliP'  1  !aii ker’s  ,  J'.H  1 . 

.As.sp)p-i:i I ipp'p  (aipprppvp  p|  b\  t  Im  'I'rp'iisiirv  Fxipp'Iisp's  wi  p'"  : 
Hppai'p!  :  and  inspectepl  Ivv  ip-p-  a  .vp-ar  by  Fi-  I'.i.'!. 7'' I  its  repppi  te' 

iiaimp’  I  Ip  pari  iipp  lit  piffii'ials;  eiip'li  bank  ma.v  iml  p  iiriii iigs  vv  p  ri' t  In 
lili'll  issim  IIppIp'S,  ill  l■.M•l■ss  ppf  its  pi-Pspoit  -S I  .S2 1  .N.'iX.  FpppUpI 
i'Sim  pppvvpf,  agaiii'l  the  full  amcptint  ppf  it'  ;igain.'t  S72l.11tt,  h 
gpp|p|  Imhliings  ill  llial  risirvi'.  .Mr.  A\  liitp  (Iplmiit  iii'p'  iiiiil  pppiii 
iiiliinati'd  that  Im  rp'garilp'd  .Mppiilip'al  as  agaiiisl  .s  | .  I  (l;;.(iss. 
thp'  natural  plaii'  fppr  (he  islablislimi  iil  of  .As  llm  ipi'p'sioiI  h 
(hat  rp  sp-rvp’.  si.|i(  IpppioI  issim  il  pf 

Hp'gai'pling  llm  prpippisp'pl  hill  Pi  i  hargi'  llm  tieiilars  a-  lo  tlie  i* 
bank:  for  tliP'  storagi'  of  golil  against  vvliipdi  or  stpip-k.  It  is  tip 
Doininipin  miles  ai'i'  issin  il  to  llmm.  .Mr.  what  p-iiaigp's  lia#e 
AA’hiti'  saipl  llm  iilijii-t  wonlil  In'  to  make  .s|.o|;i,,s.'!|  siirpl* 
llm  banks  pay  ;i  rl•asolla  bh'  amoiiiil  fur  fori'  I  hi'  ilibiiil  i  Jr<' 

I  III-  sirvii'i'  riiiiliriil  b.v  llm  ( iov  i  rnmi'nl .  'Thai  surplus  i,£ivi 
"  AA’i'  liolil  now."  Im  saiil.  "largp'  amnuiils  ililpi  nt  nro  slinf. 
of  goM.  si'M  iity  111-  I'ight.v  million  dullars.  i  was  ai'i'i|s)iomi  #  to 
at  llm  ollii'i's  Ilf  the  Heei  ivmr  (ii  imral.  (iiigi'iil  ai'i'pniit  am 
l!anl.s  ii.'i'  tlmsi'  oflii-i's  v  i  r.v  largilv  and  im  iiml  .''21,(l(llV»(/i-  in. 
ilipiibl  will  1-11111  iniii'  I  o  dll  SIP.  anil  if  l  Im.v  ilu.  i  not  i-li-ar  vv  hi't  Imr  a 
il  is  Hilly  ri-a'iiiiabli  I  Im.v  shonhl  l•onlrlbllll■  ini-lni|i  il  in  "iipi-ra 
somi'thiiig  fur  si-rv  ice  n  iidi  ri  il  in  sPiriiig  j  in  (In-  pri  senl  s.v; 
llmir  gohl.  ”  :  :<;!'2(I,(MI((  in  (Im  sn 

III  l•l•ga^ll  to  till-  organization  of  m  vv  amoniit  availabli' 
banks,  no  ixpiinlit  uri-  is  to  In-  iiiaih-  b\  llm  at  .’p's  piT  p-eiil. 
p|ii-i  i-torali'  bi'fiii-i'  tin-  i'Siii-  of  tin-  'I'ri-asni-.v  From  llm  |ioin( 
Hiiar'l  i-i  rtilM-ali-  p  xi-i  p!  for  trilling  malti  rs,  liulilers,  llm  li  lli  i-  o 


iriiililig  liavi'iiol  vit  bi'iii  gi  v  in  ( o  1  Im  s  lia  ri'hiilih-rs,  i '■I'lase  of  SM.K 

nialioii  owing  Pi  I  In-  fai-l  llnil  (Im  lisi-al  vi^firnf  the  vv  Imn  liovvi_-vi  r 
i-ompan.v  was  i-liangi-it  so  as  to  l  ud  on  .Inim  bighi-r.  In-iin-, 
;!(l.  ’  slali-mi'iil  for  ! 

I'vv  .Ai-t  From  !  Ids  lit  til-  il  appp-ars  ij^al  llm  gross  follows,  vvilli  i-o 
.V  piivv-  l  ariiings  of  tlii-  i-oiiipany  wi  ft  •'-'('i.d  I7.;i.1 1 ,  omilti  ili; 
itiiig  a  '  a-gaiiisi  .''1.;!  1  s.p  1  q  Iasi  :i/.  .'is  ri  porli  ii  i  I’lv’di 

i.v  fiinr  bv  I’ri-siili-nt  K’nln  i-t  in  hi.-  lijNii  i-uf  .Xnv.  17. 
anker'.'  ,  JlH  1.  lndam-i'  . 

■i-asiirv  Fxiii'iisi's  wi  i---  S  |.(i('i7.KP('i,  ag-.dii'l  ,S;!.-  !  I‘r'i(i1s 
by  Fi-  l'.i;!.7s|  as  i-epurteil  in  I  Ur  sjimi-  li-ili  r;  and  I'l-i'in.  nn  m-vv  si 
ik  ma.v  Mi  l  I'iirid Mgs  vv  i  ri- 1  hi'ri'fiifp- -N  I ,'.i7'.i.  In  1  against  ^ 
pri'si  iit  -SI  .n2  I.N.'iN.  l!onil  inipri  si  w  .-is  .'>7(11.(11(1 
t  of  its  .'igaiiist  S72l.11tt,  li.'pvJNi'g  ti  balam-i-  for  llii'  ^  I  )i  v  iilinil' 

A\  liiti  di'beiit  ili'i'  iiliil  i-omini^i  stoi-k  of  I  ,'2  l.'l.N.';  |  I  |;,.^l 


.As  llm  |iri'sp-iil  h^P'i'  I'l'IaP's  to  llm  pn-- 
si-nt  biiMil  issiii-  il  il^i's  Mill  i-onlaiii  anv  ii.ir- 
lii-iilars  II'  lo  tlie  |»  iliiiii  of  llii'  ili-biiil  iii'is 


!  \\  I'il  ti'ii  ol'f  premi 
I  Im  pri--  '  I’l  iisjoii  Fiiiiil .  . 


I’lvMII  rr  .AM)  LOSS, 
I  111  2 

'''■  .  .  .  .  N  7 1  ,'.171 
7it(l  s;i'> 
mvv  slop  k  !7,1S(l 

•  s,s  .'(i.;!s,s/ 

.  ;!:'7.!..-/ 

.  2l2.qrf) 

liremi'is.  lOll.tlitfo 

ml .  lll.(j(K) 

.  71.4^! 


<  '.'I  pilal  paiil  . 

Hi  'I . 

Uibaii-  1-1  si-rvi 
Div.  pIiii- . 


ll.'Mq.llt) 
■Jf'iii.7;i.i 
fill.  122 


f  gohl  against  vvidi-li  m-  s!oi-k.  It  is  il^Tn-iilt  In  ili-li-rmiiii-  jnsi  I  .  .  '  '  }  j  ' 

-sill  il  to  Ilii'Mi.  .Mr.  what  p-liargi-s  liafe  to  In-  iimt  mit  of  |  d,.  i  *  "'‘'iim  ( i"n  ■  P’l./I/  -dl 

wiiiilil  In-  III  make  .s|.'Ji;!,N.'!|  siirplif  nvi'f  Iniiiil  iiilii'i-sl ,  In-  X  on- 1  nl .  ilipn.'il  s.  I  1.1'^.. si, ! 

aiiiabli'  amoiiiil  I'lir  Pin-  I  lii-  ililniil  lyi-  liolili  fs  li.-ivi'  ( Imir  iiirii.  "'•  I  b'I'osil  s. .  .  II. 'M". old 

I.v  llm  ( iov  1  rnmi'nl .  'Tlial  surplus  i.fiviT  7  '  in-r  1-1-111.  on  the  ! ,  '  "-'"d’'''-  '^iti.i.i.i 

pill,  "largp-  amiiiiiils  ili-lii  Ml  nro  slin£.  'I'lii-  M.S.H..  Iiowiv  1  r  j  oiii- lianks  aliroail.  Jtil.I22 

dit  v  million  ilollars,  i  was  ai-i-i|s)iomi  ■#  to  ih  vnli-  .S'J.’id.ddd  to  i-on-  !  .  * _ 

Hii-i'iv  ir  (iiimral.  (iiigi-Ml  ai-i-qiin|t  ami  paiil  's.lti.ddd  fm-  laxi-s  j  I 'it  a!  I  o  pii'V)lii- .  ,  ,  ,!,ii  |N 

Vi  r.v  largi'lv  ami  no  mill  .N2.1,()dl>»(/i'  iii.'iirani-i-  fniiil;  ami  it  is  '  ■'H'ltai  piiiil  .  .  .  ^.ddtl.ddd 

III  sip.  ami  if  llii  v  ilii.  i  not  <-h  ar  vvlii'tlmr  an.v  of  (Imsi-  i-li.-irgi  s  an  il' 7' . ''  '  y-’-->d(J.IM)d 

•.v  shonhl  i-oiilriliiili-  ini-lni|i  il  in  ''operating  i-Npi'iisi's "  m-  nol  ■»'  bap-  n  si  rv  1  .  ^  I.i7..!.li 

ri'iidi  I'lil  in  spiring  1  in  (lie  prisenl  s.vsPni.  A  n-ilii<-t  ion  of  'bi'-.  •  ...  Idd.ddil 


Pas  ai-i-i|s)iomi 
ingi'iil  ai'i-qiiiij 
nil  S21,ddl>-D 


St,  iqo.'.io;! 
i;!.s!'i(i,i;:d 

;!i,;!i;i,q;!d 
2;!  I.(i(i7 
11)1,710 


and  llm  Hoaril  ma.v  willihnlil  p-it'l  i  li(-a  1 1  iin-  Idglilv  sat  i'fai-lorv. 


8;!2d,dd()  in  the  slil'pliis  winilil  phme  I  lie  I  b' -  ""'■bid""'!.  • 
amoniil  av  ailable  for  ili  bi  iil  lire  inti  resi  |  '  ‘n  L.  balam-i-.. 
a  I  .1 ' 2  piT  cell  I . 

From  llm  poinl  of  vii  vv  of  llii'  bnnil- ; 
linlili  i's,  llm  li  lli'l'  of  .Mr.  Hobi  rl  sliiiiilil  bi'  A 


li'ss  assiireil  that  all  1  \|n  iidit  nn  s  havi 
lii-i  n  I'l  asoiia ble.  In  <-asi-  of  n  fiisal  of  llii 
i-ei'l iti'-aP'.  no  largi-  stilus  ma.v  be  p.-dil  out 
li.v  prov  isional  ilirei-lors  willmiit  i-oii'i  iii  i>l 
tin-  .'ub.'P-i'ibers  or  bv  onli  r  of  i-oiir(. 


Moiidil.v  It, ‘port  Cli.-iiiiVe,l. 

The  Miiiisler  saiil  that  both  llm  aimnal 
statenmiil  ainl  tin-  moiillil.v  ri'inirt  Pi  I  In- 
( iov  eriiineiil  vvi-n-  ant  ii| nali  il  in  form  anil 
till-  new  .Ai-I  vviinid  i-all  for  l-l■l•iaill  adili- 
tiipiial  iiifiirmatiiiii.  In  riganl  lo  (In'  inii- 
all.v  altai-liing  to  ilii'p'i'Pii'-  ainl  nllii'i;.' Is  for 
false  anil  dii-i'pl  iv  i'  stall  hiiiils,  lion.  .Air. 
AA'Iiile  sail!  iiinlir  tin'  l■.\istillg  law  il  w.-i' 
pr;ii-t ii-;ill.v  ni'i'i  ssar.v  to  provi'  inleiil  ami 
that  tlii'fi'  was  no  erimmal  liaPilii.v  for 
imgligi'in-e  on  thi'  pari  of  ilin  i'l oi-s  or  au- 
dipirs.  Ill'  hail  iiil  roil  mi  il  a  prov  isioii 
vv  In  r.  b.v  in  adilition  to  ihi'  I'xisliiig  pi  iial- 
ties  for  wilful  misn'pn''intalion.  ilirip  tor' 
anil  olTmi'i’s  witc  liabli'  to  iiiilh't  iin  iil  anil 
punislimeiit  fur  imgligi'ii<-i'  in  Hn-  pri  |iara- 
liqn  of  false  ami  di  p-i  plivi'  .'Ptii  mi  nis. 

In  the  matter  of  mi  rgi  rs,  it  was  I'on- 
eeivable  tlial  the  i-ombina t ion  of  tvvn  si  p- 
iirate  banks  might  Im  (-iintr;ir.v  to  I  In'  pnlilii- 
inti’n'sl  in  some  i-asi's.  .Mr.  \A  hitc'  -iiiil  his 
bill  ('ontained  a  proviso  by  whi'-li  tin'  I'oii- 
si'iil  (pf  the  Mini'lP'i-  mtist.  be  ipbtaimil  lip 
tin'  agri'emi'iit  fcpi-  sinh  a  eppiiibiiial  iipii 
when  <'ffi'i-ted  by  Hip'  iliri'i-Ppi's  ol  lliP'  iwip 
inslitnliipiis,  biPpi-i'  being  subnilii'<l  in  llm 
sharelnpldi'i's. 


is  havi'!  (upon  wliii-li  1  he  bninl  iiiP'i'i'sl  is  a  lii'sl 

;tl  of  I  In-  i-liargp' )  of  2  '  liini's  ihi'  iiip'i-esl  I'liargi'. 
paiil  lint  'Till'  g’ross  I'iirniiigs  of  I  hi'  pnipi  rl ii's  I'nv- 

pii'i'iil  of  l■|•l■ll  iiv  I  111'  liipinls  ai'P'  sliipvvn  Pi  havi'  risi  ii 

I.  I  from  .N ) .(lit  1. 1 dt  1  Pill  I'.KiN  to  Sd.d  I7,;i.*)  I  ill 

I  i  11)12.  nr  almosi  .10  pi  r  ei  iil. 

Till' pri'si'iit  i-a pit  ali/.at  inn  ol  I  In' I'lim pan.v 
'  annual  is  gj\  1  n  as  Pillows: 

t  Pi  ( I"'  ( ',,111 1111,11  .Si  oi-k . .S'i.ddd.Tdd 

irm  anil  i  | siin  k  .  I d, Odd, Odd 

III  adili- I  1^,  (Piiiils  . I  l,;i;!1,d(ld 

I  III'  Ill'll-  I  ip'jo  J;iii|ij,..  h  ss  I'll -Il  ili'posit 

I'l.'.'ls  lor  for  |■l■lll■ln (It loll . .  ;!.27;!,dd() 


iiing'  ( ’i,iii .  . 

lii'sl  I  )om.  X’lit iss  .  .  .  . 
ai'gi'.  (  'iri'ii.  ih  posit .  .  . 
'■"V  -  Xol P'S  ami  I'lii'Pi III 
t'isi'ii  I  )n(.  ri'om  (  'an. Ilk 
i  I  i  11  .  I  fill'  from  I  ’.S  agl 


I  )i  lis  ik  .Stiii'ks  . 
('all  Loiins  .  .  .  , 

Tolal  <|iiii'k  ass 


Tolal  Hnlnl  : . .N  I  I, PON, Odd 

'('III'  on  I  si  a  mi  ing  boniis  vv  1  n-  gi  v  1  n  Iasi  v  1  :ir 
as  .N 1  ;!.7  1  S.ddd.  I  ni'linl  ing  I  III' ninlerl.v dug  boiiils 
or  ralher  the  bloek  of  Tramways  liiinds  j  •'"'ti'.h  ldN.2Ji  .S. iS,  !.>-LiS'22 

held  for  tlnir  rede  m  pt  inn.  'Tin  re  is  1  here-  'The  redimtioii  in  the  pen-i'iitage  ratio  of 
fore  an  iiierease  in  the  linndi'd  iinlebp'ilMess  priilits  Pi  avi'r.'ij''e  stock  is  iltm  to  the  fact 
Ilf  .NSqil.dlld.  whii'h  i'  III!'  amonni  rceciiil.v  tinil  a  large  imw  i'Sin'  of  stoei;  ranked  for 
ilispo.'P'il  Ilf  lo  X.  AA  .  Ilari'is  A  ('nmiiaii.v  prutits  diirimg  tlie  vv  huh'  of  the  past  .vear 
and  ipff'i'i'eil  liv  them  in  the  present  I'ireiilar.  au'l  for  nnlv  a  'inall  portion  of  the  .vi'ar 

lii'i'vioiis.  It  will  be  Moled  ilia!  tile  geii- 
I  e'  £.1 1 T 1 ,  ii.il  .ii'IivjIv  III  tin*  bank  was  imnieiiselv 

II.S.-CAXADIAX  ISSUE.  gnaPral  Ilm.'lipse  of  |qi2  Ilian  in  I'.HI.  ^ 

I’resideiil  biliii  Oall  said  iliat  in  HKll 
'Tliriingh  I  Im  agi'in-.v  Ilf  Lloyds  Hank  Lim-  II"'  bank  bad  M  braimlies.  and  tin’s  vear 
ill'll,  the  I  tililies  I  iniii'iiv  I'liieiil  ('iimpan.v  Ihii'''  tire  '2n.i,  of  wlii'-h  1.17  are  in  the  west. 
Limited,  wlliell  is  an  iinderlakiiig  regi.'leri  d  X'-vv  braeiihe'  esiiililjshed  in  llm  west  tlii.s 


•S2,(l()(l,7dd 

Id, Odd, Odd  Tolal  qiiii'k  a 

I  I  ,;i;!1,d(ld  ( ’iirreiil  loans 
,  ( Iv  el'illle  ili'bls 

;!.27:!,dd()  Ke.il  I  slate.  . 

M iirtgages. .  . 
.N|  I, (ION, Odd  I’remisi':,  ... 


( >1  In  r  a.sM'l  s  . 
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U.S.-CAXADIAN  ISSUE. 


Wimn'eiri'.-P'd  Ipv  (he  ilirei'Pirs  ol  tin  ,  w  o  ■  ""t:'’  I'.!:;  ‘1  '  (vll  l’’ 

imslitiitious,  Imfore  being  siibnilP'l  P.  ,  h,.  <’  -M.'' P  I P  ,7,  70,’  ^  m  At 

1111.  (‘niMiilaliND  pi’Dliirf  il  slock  ;il  .S(»  p*  i*  s|n(l  In*  to  annomi<'c  iIkU  >lr.  a. 

.  shnre.  'I'ltc  concern,  appears  undi  r  lln*  U  ijod,  ( '.  M.  (J.,  head  oi‘  l>ro\vn, 

vii'W  « 'livi'I-E'V  i  aiispiei  s  Ilf  t  Im  Diplnrl.v  <  l|ieral  ing  < 'ompan.v  •'Nliiple.v  ('ompaii.v.  London,  had  been  in- 

■  '  ‘  •  •  •  I  1'  \||.  Ill  iii'g  I,.  Doin  rt.v  i.s  ( Im  lead-  'bleed  Pi  lake  a  deep  inleri  s'  in  the  b.uik’.s 

•A  new  eompun.v,  I'limpo.si  d  of  .Mon(r''iil  in'g  spirit.  'The  Uiilities  Imprnvenn  n(  nhtiirs  in  England.  Tiie  resignation  of 
intere.sts,  has  seiiired  iiicor|poi'al  imi  at  (It  ('ompan.v  Limiied  has  its  iiiteri'sis  fa  irl.v  ,  *  U-  Hei'l.  diricl  or.  had  In  en  aei-epled, 
ifova.  under  the  name  of  the  ( 'niiMplidiit  iii  vv  idily  si-a  1 1  ired  ranging  from  Oklainima  -^b'.  Ueid  retiring  mi  personal  reasons,  and 
-Milk  Co.,  l.,(d.  'The  ant  Inii'izi'd  capital  is  in  (he  1  foiiiiiiioii.  it,-;  ( 'amolian  iiilere-ls  be-  f-  AA  .  Ileubaek^of  AA  iniiipi'g,  had  aeeepted 
.SI  .Odd. ()()().  and  S;!d(),dd(l  at  pi'i"i ni  is  lieiiig  jug  ri'pri  seiili'd  b.v  Iniblings  of  .NP  jn  i-  cent,  b'e  po'ition. 

issued.  ,,l'  tile  stuck  of  the  Hi'adfiii'il  (las'  (’nmpaiiv  (icneral  managi'r,  Halfimr  in  his  report, 

_  _ _  Limiti'l  tnni  the  wlioh'  of  llm  iirilinarv  ■''-"'I  the  absorpt ion  of  the  Uniled  .Fmpire 


.'■ear  wi'i'e:  .M.initoba.  .1;  Saska Iclmwaii,  12; 
.Albi'i'la,  d;  l!i'itish  ('nlnmbia.  ;!. 

Ill'  was  glad  to  ainniiiin-e  that  Mr.  .i. 
Leigh  AA  Olid,  ( '.  M.  (L,  head  of  Hrown, 
Sliiple.v  ('ompaii.v.  Lmnlini,  had  heen  in¬ 
duced  III  lake  a  deep  inleri's'  in  the  b.uik’.s 
affairs  in  England.  Tiie  resignation  of 
(ieip.  I’.  Heid,  dii'i'cl or.  had  In  en  aei-epled, 
Mr.  Ueid  retiring  nn  personal  roasons,  and 


(ionoral  managi'r,  Halfimr  in  his  report, 
said  (Im  absorption  of  the  I’uiled  .Fmpire 


the  strongest  in-tit  iilions  in  llm  Domiiiiipii.  !  jted 
In  regard  tn  vour  Union  Hank  slock  and 
your  stati'iiicm' to  the  <  fleet  that  its  liipiid  S'l 

assets  art'  low.  '.'e  (ind  (hat  in  Oclobii'  llm  'p 

proportion  of  liqnd  assits  to  total  asset-  i: 


stock’ of  I  he  AA'iiiidstock  (ias  ( 'oiiipan.v  Lim-  , bit'll'  had  grciUl.v  si rciigt heiicd  the  bank 
ited.  I  d.'  Onltirio.  lie  valued  ('anadi.in  'n'ovi'i- 

I ''iiil  iiii'l  miinieipal  bonds  a.s  a  Side  iindprolit- 


STFA.MSIIIF  CO.  KK-OK(iANi/.KI>. 


'Tilt'  MereliJints’  Mutual  L:ike  'Transporfa- 
tinii  ('ompan.v  plying  between  Fort  AAilliam 


vyas  .!2  per  cent.,  ami  (he  |irii|iort">n  '<1  Monti'ial  and  iiilermediati'  lake  ports 


li(|ui<l  asst'ts  to  tiitp|  oiit-ide  liabilities  was 
:!7  percent,  'i'lii  i- not  al  all  itn  unfavor¬ 
able  showing,  and  seino  other  excellent 


has  bel  li  re-organized  and  tlie  fleet  inen  ased 
bv  tile  addilioii  of  eight  new  full  eaiial-size 
steel  fn  ighters.  Mr.  M.  S.'lLine.v  of  Tor- 


pei'i'entage.  president  iind  Mr.  ,L  AA  .  i  bie  city’s  issue  of  .'i>l,2.N.S,tl()l)  (£2' 


btuiks  do  not  reaeli  as  iig||  a  peii'eiitiige.  now-  prt'sideiit  iind 

I  hi'  Jiunk  !.'<  doing  <  v'  P'loiiali.v  well  and  Xorcross  the  mauiiging  direclor. 

Its  eommereial  loitiis,  vv  Im-  -oii.-i  I  tile  the'  . 

backbone  of  any  baiik’.s  irihi ,,  „t  n  sources,  |  .S82,(MMMM)0  FOK  .f.l.MACI.V  KAY. 

art'  under  the  eontroi  ot  .-lU  -xi-epl lonall.v  ’ 

able  administration.  If  ym  ha  ,  im  Ik  iter!  AVork  has  bet'ii  stiirted  on  widening  and 
reason  to  realizt'  on  these  sP  ‘  I  1  would  :  deepe-niiig  of  .Janiai<-a  Hay.  to  adi 
advise  .voii  not  to  sell.  As  it  ■  -m  .:  I  rule  to  eit  v's  present  IPD  miles  of 
the  Canadian  banks  an-  ‘  '  -ept  i->nall  v  i  AA’m  k  will  reipiire  S  or  10  .vears 


j  able  invest  ment. 

MOOSE  JAW  ISSUE. 

A  cable  lias  been  received  from  t  he  London 
offi(-e  of  AA’ood,  (iiind.v  A  ('o..  liscal  agents 
for  till'  eitv  of  Moose  .law,  to  the  elfecl  th’at 


per  cent.  lO-year  debentures  Inns  been  nvef- 
subsi-ribt'd.  The  lists  wei'o<  closed  on  iAIon- 
dav. 


alile  administration.  If  ym  ha  ,  m-  Ik  iter!  AVork  has  het'ii  stiirted  on  widening  and  DFVFLOI’.MFNT  CO.  FKOFIT.S. 
reason  to  realizt'  on  these  sP  ' I  1  wmilil  :  deepe-niii'g  of  .Jamaii'ii  Hay.  to  add  Ii;i  mih's  j  'Tin'  Canadian  Dominion  Development 
advise  .voii  not  to  sell.  As  ti  ■  ■iii  .:l  rule  to  eit  v's  present  l(il)  miles  of  wharfage.  ( '0111  pan.v,  a  Li v i  rpooi  i-oiieern,  shows  a  .’it't 

the  Cunadiaii  banks  tin'  ‘  ''ept  i->nally  1  AA’ork  w  ill  reipiire  S  or  It)  .vears,  and  cost  pnitil  of  L’.I.liffN  for  the  liscal  v  I'ar.  I  t  is 

strong,  following  several  .vein's  o,  [.hi  iiom-  1  .*!S2, (UK), ()()()  of  which  eit.y  pa.vs  .S7(l.()l)l),()lK),  I  proposed  lo  pay  a  div  idend  of  K)  per  eeiu. 

enal  success  in  profit-making.  aud  Federal  (iovernmeut  !fl2,(H)0,Ul)U.  oa  the  preferreil  oriliiuti-v  shares. 


UNIDN  RANK  SHOWS 
PROFITS  FOR  YEAR 


LcDor  hy  Prcsi(kMil  Rohcrl  (iives  Full  Issue  of  ,S.'),0()0,000  Noav 


Fimires  oC  11)12  Business  for  R.ankinir  for  Dividends  liifer- 

Firsl  Time,  Apropos  of  New  esl  Deposits  .mud  Current  l.oans 

$890,000  Bond  Issue  Net  In-  Alike  SIioav  a  Very  Heavy  In¬ 
creased  $lo0,000,  and  Surplus  crease  (|uiek  Assets  are  37 

.\fter  lnter(‘st  Increased  $110,-  Per  ('ent  of  Puldie  Liabilities 

000  in  Year.  .\  Ncav  Director. 

I 

The  lelPi-  of  I’resiileiii  I'!,  .\ .  Hobei't  p>i  .At  the  li  l•s;| 'll  li  ii  ii.'i  I  mil  I  ing  Ilf  ili,.  Union 
the  lioiisi-  of  X.  AV.  ILiiris  A  ( 'mnpaii.v  In-  Htiiik  siiiee  (he  I'eiimnval  of  hi'ailquai'lers 
I'orporaled,  Ho.spm.  .Alass.,  nTatiiig  to  I  he  |  from  (.lin  bei-  lo  AA'iiiiiipi  g  an  e\i-,'||,-iit 
pnri'iiase  b.v  that  house  of  the  bmnls  of  |  he  liiiani-ial  .-lateiiieiit  vva-i  present  id  showing 
Mmili'eal  Trainwa.v ('mnpaii.v,  gives  pm--  ml  pi'i'lil  s  for  I  Im  vi  ai- a  monii  I  i  iijt  l'> -NTtlti,- 
t  ieiil.-iis  of  the  emnpaii.v's  opi  rii  t  imi9  for  •'';>2.  or  sliglnlv  ovir  II  per  i-eiiL  on  the 

the  full  vear  ending  SepP-m ber  ;!()  vvhii-li  average  paid-up  i-apilal.  Tliis  is  an  in- 

havenol  yet  been  giv  en  to  1  Im  sliari'holilers,  i '■f'a'-'''  "1  Sll.ltltl  over  I  lie  prei-edmg  .vi-.'ir, 
owing  (o  the  fai-l  llnil  (Im  lisi-al  venrof  llm  vv  Imn  linvvyvi  r  llm  pi  i-i-eiilage  vvi's  slightlv' 

i-mnpan.v  was  i-hanged  so  as  to  i-ud  mi  .Inim  bigher.  beiin-,  I  l.i'iS.  '!'lie  lii'-iii-i's  of  the 

;!tt.  ’  slali-mi'iil  for  Xov  embi  r  ;!ll,  l',H2,  are  as 

From  !  his  let  tel-  ii  appenrs  lifal  llm  gross  follows,  vvilli  i-onip.-ii-ismi  fur  Iasi  .v  ear  n-eiits 


I  <11  I 

$  SO, -ISO 
rf -‘77. 
!17,P(;(i 

.■>1 .  iqq.qs'! 
.’iPO.qiT 
(I17,r)!;() 

I  ()(),( It  10 
10.000 
71.071 


'  >0 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  21,  1912. 


THECANADIANBANKOFCOMMERCE  SHAREHOLDERS’  AUDIT  PROPOSED 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  BY  GOVERNMENT  IS  NOT  ABSOlllTE 

. r , ...  „  ..  .  SAFEGUARD,  BUT  Will  DO  MUCH  GOOD 


$12,500,000 


Sir  Ktliiiiitui  M'alLt'r*  <W.O. 

I'l 


*llon.  A. 


ItOAKI)  OF  DIKFrTOHS 

IJ  .O..  i>.<  .1,., 


K.  It.  K«^r|. 


•loliii  Sir  •liiliii  M •  (■ilisoii 


J.  M'.  P'l.'iw 
A. 

Sir  ].>  itiiiii  Mt'Uiii 
Hoii.  Piilvarils 

aij:xamH':i{  laiuip, 

(■I'liiral  Maimjlor 


l\A  r  St 


Z.  A.  I.n^h, 


Alcxnndor  l.ninl,  K*«q. 


Mintnii*  MrMHHti  i. 
ICoImti  Sliwirl,  Ksfi 
1 1 .  I*'.  I  iiil  f ,  I'!**!!. 


<1.  K(»^trr«  K.4'« 

<  rolliy,  Fm|..  M.A.,  IMi.l). 

JOHN  Alltll. 

Avsisfiiiif  iiiMi.Viil  Muiiaiirr 


I  lie  ( Itiink  itf  I'oiiiiiit'roo  ISriiiX'lii'S  in  nil 

tli(‘  iiiipnrliiiil  towns  iiinl  cities  t  lironiihont  I'nniiflii.  ii.s 
\v<‘!l  its  in  Newfoninihiinl,  the  I  iiitefl  Slates,  Kn^lantl  ;infl 
^!:■\ie<>,  oiTers  iiiisni'i>ass«‘<l  faeilil  ies  for  I  lie  Iransaetion  of 
every  <h‘seri|it ion  of  hankinu  hnsini-ss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

llslalilishrd  in  IH.'IO.  Inrnrpnratcfl  hy  lto>al  Chartor  in  IHfO 

Paid-up  Capital  -  -  -  .S4,8f)(),(>()6.()fi  Re.serve  Fund,  -  -  -  $2,774,000.00 

Iliiwl  Dili.,-  tilt  At  Itt  II  STItKKT.  l.tIMItIN 

HK.MI  nl'FK  K  IN  CAN  A I)  \  —  Si.  James  Street,  MON'riti;.\I„ 

H.  It.  MAl  hlA/IK.  lieneral  .Munuiter. 

NINETY  OFFICES  IN  NORTH  AMERICA 

J\(  i  i  dim;  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Agents  for  the  folonitil  Itank,  ^f’esl  Intlies, 

Dr.ifl-:.  Moik  y  ( )r(!(  i's.  <  irciihir  l.cl  (its  of  Cri  dit  mill  Trti  vi'IIrrs’  ClM  iiiif  s 
i.'sm  il  III  ”-o! ialilr  in  all  parls  of  (lir  worlil. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


irm  irt'  i  i»i '  tm  iia  i  ii 


THE  DOMINION  BANK 


Possibility  That  Auditors  Appointed  l>y  the  Dominant  Element  in 
the  Bank  May  be  Subservient  Still  Remains,  but  in  Practice 
the  Banks  Will  Be  Obliged  to  Appoint  Auditors  of  High  Repu¬ 
tation  Who  Would  Not  Dream  of  Lending  Themselves  to  Any 
Wrong-Doing  An  Improvement  on  the  Fielding  Proposal,  Which 
Incurred  the  Risk  of  Seriously  Discrediting  a  Oood  Bank  by  the 
Mere  Proposal  to  Hold  an  Audit  When  That  Audit  Was  Not 
Compulsory.  i 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  liKST  Cex'jiik  for  Investment. 


INFORMATION  FI  RNISHKO. 


(  ()rrksi*oniu;n(  i:  iNvrri:i). 


r  Itiiiikiiiu  Kx|ii'rl.i  I  in  I  ii'iiii  I .  Tiii' ;iiiiiili>iMiri' to  lir  n  |i|iiiiiili'il 

f  ihr  iiilfoilui-liim  ti)  Piirliii- ‘  I’.'  >li:iivli<>liliTs  at  (lie  aiimial  freiiiTal 
,  inrrtiii'*'.  (JiioliDi;  Iroin  Ihc  Aiotilri'al  (lU- 

.  Hank  ah.  the  resrular  pro-  respeet  (lie  new  Aet  will 

ollse  sei'\ III  ti)  trive  the  piili-  f,,||,,',^  l•|l(^l•|\  the  ICnfrli:-h  .\e!  relatintr  to 
III  i)f  -eM  Tal  of  the  ehaiij;es  tin-  audit  of  hanks,  and  the  .-s.sti  in  adopted 
■ill  etVi  et.  Thus,  some  time  i"  (u’m  i ically  the  same  as  (hat  wiiiidi  pn- 
,,  ,,  ..-i  ■,  ,  ,  \.iils  ill  eon  met  ion  with  loan,  trust  and 


( liy  Our  Itiiukiiiu  Kx|ii'r<.i 

In  advanee  of  (he  int rodiiet ion  to  Harlia- 
meiil  of  the  new  Hank  .\et,  the  reiriilar  pro- 
eedure  in  the  House  ser\ed  to  efive  the  piih- 
lie  an  intimation  of  s|.\|.ral  of  the  ehatmes 
whieh  the  hill  will  el'fiet.  'riiiis.  some  time 
airo,  answers  hy  lion.  Mr.  White  to  ipiest- 
tions  addressed  to  him  diselosed  the  tael 
that  the  aet  would  i  \teml  the  powers  of 
the  hanks  in  l•onneetion  with  loans  to  fann¬ 
ers  on  j;raiii  and  eattle.  'Pile  other  day 
a  resolution  j)ro|)o-ed  hy  the  Fiiianee  Min¬ 
ister  sei’Mil  to  eonlirni  the  lieneral  opinion 
that  an  iiidependent  audit  of  hanks  was  to 
he  instituted. 

It  will  he  interest  iny  in  eoiineetioii  witli 
this  seeoml  idiamre  to  n  iVr  to  (he  plan  of 
sliareholders’  audit  whieh  .Mr.  Fieldiiit;  iii- 
eorporated  in  his  propo-i  cl  hill  for  reiiewiiif' 
the  Hank  .\et.  Seeiion  .'ih  of  his  hill  stated 


other  tinaneial  iiisi  it  iii  ions  under  the  laws  | 
of  (he  seieral  l*ro\ iltees. ’’ 

For  .Speeiiil  Kepiiiis. 

Then  there  is  pro\isii,n  py  whieh  the' 
Mini'ter  ma.v  eall  tttion  the  auditor  for 
spei-ial  reports  in  any  ease  wherein  his  .sns- 
pieioii'  ha\  e  hei  n  aroused  or  w  hen  he  deems 
il  ad\i  ahh.  I■'ul•t  iieriiiore,  (lie  auditor  is 
not  to  tie  an  ollieer  of  t  he  hank  or  eoniieeted  ■ 
ill  any  w  a\'  wit  h  i I . 

Il  is  III  lie  reim  inhered  that  (he  doininaiil 
parly  in  I  lie  hoai'd  will  lia\  e  In  its  hands 
i!ie  appointment'  of  the  auditors.  'I'heir 
liiildiiii;  of  proxies  will  enahle  llieiii  to  iia\’e 


that  "The  sliareliojders  may.  at  any  an-  \va\  in  I  his  respeet  as  in  olliei's.  .\ml 

nnal  fjeneral  nieeiimr.  appoint  an  auditor  j,  v.i!!  iie  supposed  hy  ihe  sK-<.|,t j,.:|||y  j,,. 


I.l  Ic.  M  l’..  I'lirsIDl.NT 


f.  nOfil'iliT.  CiiMier.'il  Mnii.'iuer 


or  auditors  to  hold  olTiee  until  the  next 
annual  ;.n  neral  iiiei  l im:.  ' 

'Phat  elau-e  was  merel\  |)eriiiissi\  c. 
K\eryhod.\  who  is  aware  of  the  manner  in 
w  liii'ii  the  proxies  for  (he  shares  of  any 
individual  hank  are  eoiiceiitrated  in  the 
hands  of  (he  president  and  the  (riiX'i'al 
manager,  iimlerslood  of  eonrse  that  llironifh 
\o'ini!;  the  pro.xi.s  I  In  se  olTieials,  or  the 
doiiiiiiant  parl.\  on  the  hoard  could  easily 
hloidi  an  effort  to  lia\e  a  reall.v  imlepemleiit 
audit  if  (here  was  aiiylhiiij'  in  the  hank's 
ati'airs  which  they  specially  wished  lo  loii- 
eeal.  Kecotriii/.iiii:  this  fact  the  hill  pro¬ 
ceeded  to  say  ilia!  if  in  the  ease  of  an.v  hank 


until  the  next  ,.||||(  il  that  if  (he  presiilen!  and  the  f^eneral 
.  .  'luimicer  ha\<'  aiiytliimj;  si  rioii.'  to  coii- 

l\  periilissi\ e.  ihey  will  -ee  to  it  that  an  auditor 

the  manner  in  \\ill  he  synipathetie  to  their  side  of 

shares  o)  any  ip,.  .appoint  nieiit.  In  this 

itraled  in  the  ip,.  ,.,.pi.nie  of  andiliiif;'  Inis  ip-  weak 

d  the  general  points:  and  (hose  who  hail  tin  plan  as  an 
m  lhat  Ihrony'h  j,.||';t||i),ii.  safeguard  ajjainsi  hank  failures 
llieials.  or  the  |,|.|-||,aos  meet  some  i;re\ ion,  dis.a ppoin t - 

•d  could  easily 

ly  imlepemh'iit  .Slmuliiui  t,f  Aiiilitors. 


L.  FULLER 

REAL  EsSTATE  AND  INVESTMENT  AGENT, 
145  St.  .lames  Street,  Montreal. 


HAUFAX,  Canada 


Tlie  f  reiii('ii(ioiis  (levclopini'nt  of  < 'tiiiadiim  trade  lias  made  it 
necessary  to  enlarj>:e  iln-  lermiii;d  :ind  dock  ftieililies  at  Halifax.  'I'lie 
I  foiiiinioii  ( iovernment  is  to  speMd  upwards  of  .s;i0,()0().(K)()  on  improved 
termimd  and  liariior  facilitios. 

Tliis  will  make  llttlifax  the  liest  seajiort  on  tlie  .Mlaiitie  ocean  in 
Xorih  .\meriea.  Its  n;i1nr;i!  Imrlior  is  one  of  llie  lic'l  in  Ihe  world, 
tind  can  aeeommod.'ite  at  I'ne  time  the  whole  of  the  British  Xavy. 

Splendid  opportunities  a'w.ii,.  the  investor  in  till  cl.a.sses  of  properly. 

Write  us  for  part ieiiltirs  X<)W. 


Proctor  Bros.  &  Co. 

HALIFAX,  NOVA  SCOTIA 


.\s  (he  audit  is  to  he  pul  ill  fori-e  hy  tlie 
-liai'eholdei's  for  their  own  proieHion,  it 
does  not  appareiitl.i’  in\ol\e  the  lioMrn- 


|>:it(i  lip 
I'otiil  - 


Collectiojis  A  Specialty 


'^1  'i’he  Doiiiinion  Hank  lias  except ional  faeilit ies  for  makint; 

y ly  ei.lleci  ions — not  only  in  ( 'a iiaila  —  hii I  in  all  pari s  of  t  hi'  world. 

l 'oiiiplele  list  of  JJiaiH'lies  and  eorrespondeiit s  furnished 
on  ajiplieation. 


an  aiipoini  n'leiit  of  auditors  is  not  made  at  nient  in  respoiisihilily  for  hank  failures,  as 
an  annual  general  meelinsr.  any  iiniiiher  would  he  the  ea.se  if  Ihe  exa  iiiina  I  ion  or 
of  stockholders  whose  paid-up  ea|)ilal  slock  audit  were  to  he  iinderlakeii  hy  the  (ioverii- 
aiiioiiiited  in  the  atrfrr<'ft;ate  to  o  per  cent,  imiii.  .\nd.  while  the  |iiaii  can  hardiv  he 
of  Ihe  hank's  paid-up  capital  outstamliiiir.  expected  to  do  away  with  hank  failures, 
eonid  appeal  to  the  executive  eotiiieil  of  it  makes  ( he  han kiuK  exeeiit ives  responsi hie 
Ihe  Canadian  Hankers'  Association,  and  on  l"  nii  outside  authority  for  Ihe  eorreetness 
reeei|i(  of  siieli  all  ai)|)lieat  ion  t  he  exeeilt  i  ve  or  I  rut  hi  illness  of  their  ainiiial  reports, 
eoiiiieil  mi'.dit  appoint  an  auditor  or  auditors  Alihomj:h  the  domiiiaiil  parties  in  tin  hank 
to  hold  olliee  until  the  next  annual  general  could,  if  they  chose.  a|)poinl  an  auditor 

. . line,  and  lix  the  reiiiiineration  to  he  who  would  In'  sii hser\  ii  iil  lo  their  wishes 

paid  hv  Ihe  hank  for  the  services  of  the  in.  niosi  res|)eet  s,  in  aet  iial  iiraH  ice  t  hey  are 
auditor  or  auditors  so  ap|>oiiited.  not  likely  to  do  so.  For  Ihe  slamiiti};  and 

,  ,,  rejiiilalioii  of  Ihe  various  aiidiliiiir  houses 

Miiiiit  I  r<»vi»k«-  il  itiiii.  i.casonahly  well-estahlishcd ;  and  if  a 

When  this  iiroposition  heeanie  known  hank  persistently  had  recourse  lo  the  ser- 
sonie  of  Ihe  hankers  criticised  il  severely.  vice>  of  an  ohscure  auditor  or  of  a  iiian  siis- 
ll  was  pointed  out  that  in  its  operation  pected  of  hein.u:  siihser\ tent  to  the  wishes  of 


W.  D.  HOWELL 


REAL  ESTATE 


INSURANCE 


MORTCACE  LOANS 

.SIM'l  lU.  AIJKNT 

IN.St  KAM  i;  (  (»..  Of  iNOIMII  AAJfini  A 


KOOMS  tin-112 

TRANSPORT  VTION  lUTI.DING 

120  Si.  JuriK's  .Sirccl. 


MONTREAL 


INCORPORATED  1889 


(  Af’iTAL 

l£ESER\E 


$r.oo,oo().oo 

$200,000.00 


(tiir  Hooklel  oil  Wills  eontiiins  int .Tesl inij  and  valnahle  information. 
Il  will  he  sent  on  application. 


DIRECTORS  : 

II.  S,  Holt,  Rres.  Hon.  N.  Curry  Hugh  Palon 

Robt,  .\rchfr,  Vice-Pres,  Hon.  R.  Daiuluraiid  k,  Pea.se 

Sir  W.  IvL  Aitken,  M.P.  (£eo.  E.  Druiuinond  ,  „  ,  , 

m  I  .  James  Redmond 

J.  L.  Aldred  I.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones 

Fayelte  Brown  Wm.Molson  Mavpher.son  Hon.W.B. Ross, K.C. 

(Jeo,  Caverhill  C.  E.  Neill  A.  Haig  Sims 

V.  J.  Hughes  -  -  -  Manager 

142  il'iotre  Datne  Street  Meet 


the  claiiso  Huj^ht  ('iisily  provokt*  serious  runs  lie  fiurlics  in  conlrol,  ^ 
on  sound  ami  well-iiianaj;ed  luiiiks.  For.  ahly  he  directed  airaiii 
if  a  moveiiieiil  took  place  in  an.v  hank  to  .\liiii>ter  ol  1‘iiiance 
procure  I  he  sifTiiat  iires  of  .stoel.holders  hold-  >iea-.iires  lo  aseerlaii 
iiiK  in  the  atlt,0'ec-ate  one-twentieth  of  its  The  serviei'.s  of  those 
total  oiiisiaiidiii}'  slock  to  an  application  liave  esiahlished  a  rep 
addres.sed  lo  the  Hankers'  .\ssoeial ion,  il  and  1  riil  lifiilness  won 
would  eertainl.v  heeoiiie  known  on  Ihe  ih  in 'm!.  .\ml  il  is  i| 
Street,  and  sii'.picioiis  as  to  the  hank's  posi-  ihe  ii  a.i'ain.ciiiciit 
tioii  would  he  i-reated.  .Mr.  While's  plan  o:.!  r.  i!:;'.'  I 'le  audit 
apiiareiitly  avoids  this  daiitjer  for  it  is  .uir-T-'y  iha'i-y-.s  in  In 
said  to  pi'oiide  for  eoinpnlsor.v  audit.  eoual i ii.y  nnC.ods  wliii 

Newspaper  reports  explain  that  there  rioiis  hanks  on  a  has 


he  parlies  in  eontrol,  su-pieioii  would  proh-  I 
■  hly  he  directed  airaiiist  that  hank  and  the 
Minister  of  Finance  miadil  lake  special  I 
>iea-.ures  to  aseerlaiii  its  real  eomlilioii. 


service.-:  of  those  audit-houses  whieh 
esiahlished  a  repulalion  for  accuracy 
1  rill  lifiilness  would  he  pri liei p.dl.V  ill 
m!.  .\ml  il  is  (|iiile  prohahle,  when 
I  a.';'ain;ciiiciit  is  in  ^ood  working; 

.  i!:;'.'  I 'le  auditors  w  ill  he  aide  to 
s!  <d:;'. •i-y-.'.s  ill  hook-keepii|cf  ami  ae-  | 
iii.y  on  i:. oils  wliieli  will  plane  Ihe  \:i-| 


hasi.-  approae 


is  to  he  pro\  ided  a  eoiiipiilsory  and  iiiipar-  nearly  lo  iiniforniii.i . 


Bank  Notes  of  Interest. 


MATTHEWS,  WRIGHTSON  &  CO. 

((  ANADJA  i,  1JM5TED 

MONTREAL  WINNIPEG 

Cencral  Agenis 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 


.‘H  SCOTT  STREET,  Toronlo. 


Matlhew.s,  VVrit>lilsoii  &  I.iiiiilod 
l.ondon,  Eni,'. 


Ream,  Ives  &  VVriglit.son,  Inr. 
New  York 


HOCHELAGA  BANK. 


HEAD  OF  VANCOUVER  BANK. 


MEXICO  TRAMWAYS. 

The  ZMi  xieo  'I'ramways  Coinpaiiv's  state¬ 
ment  of  eariiiiitrs  ami  expense.^  from  trallie 
only,  as  adt  ised  hy  eahle,  for  the  month  of 
Xo\eiiiher,  ItHli,  is  as  follows: 

.Mi'xiean  eiirrenc\. 


-  -  Manager  J-  A’alllnneiuirt  Eleeleil  IVe.siili'iil .  (Fritiii  Our  Own  ('urrespuiiileiit .  i 

A  .  Tiyn  A.  Him.  F.  I..  Iteit|iie.  Viee-Pre.siileiil.  j  Vam'oi  \i;n.  H.('. — Mr.  ( '.  (J.  Heiinoek. 

C  street  WlCSt  (Jenernl  .Miiiiajjer  .Not  Fleeted.  |  mana.arer  of  the  Vaiieonver  hraneh  of  the 

Hank  ol  Ottawa,  has  .just  heen  appointed 
.\t  the  iinnual  nieetin;;  ol  Ihe  Hoidielatta  |rcneral  nianatter  of  the  Hank  of  Vaiieonver 

- ^ -  _  ;  Hank,  held  on  Wednesdav.  Ihe  shareholders  in  suei'essioii  lo  .Mr.  L.  W.  .Shatford,  .M.IM’.. 

A/fE’VlJ-'AlVT  ¥  Q  ¥¥  re-eleeted  the  old  hoard.  .\t  I  he  direetor.s'  whose  resiftnation  as  aej  iiif;  frc„,.ral  manatter 

IVlEiAlL/AiN  L*  cfc  i  1  .  lA  •  1  M  I  i  \'  11  .  !  WHS  announced  n't'cntly.  A  year  a^^o  Ins 

ineetint;  last  !•  rida,\-,  Mr.  .1.  V  aillaneoiirl  i  |•,.||,,^\  <|ireetors  pre\ailed  on  .\lr.  Shatford 

The  .Mexican  l.itchl  cV:  Power  ('ompany  elected  president,  siieeeedint;  the  late  1  .pt  t  he  posit  ion  for  a  I  line  niil  il  a  per- 

.iniited  makes  the  followinu  staleiiieiil  lif  ‘  Hon.  .1.  f).  Holland,  and  Hon.  F.  L.  Heiiine  '  maiieiil  appoint  iiienl  could  he  made.  .Mr.  , 

oiiihiiied  eariiilijt.s  and  e.xpensixs  of  the  \'iee-presideiit .  ^I'he  oilier  xaeaiiey  on  the  Pelilioek  was  the  iinaiiiimuis  ehoiee  ol  the  j 

leetrie  lic'ht  and  power  .ser\'iee.s  owned  or  hoard  was  filled  h\' t hi*  eleel ion  ol  Mr.  s\.  hoard  ol  direelors.  He  will  assniiie  his  new  j 


.1.  \.  ValllniM'imrt  Fleeted  IVe.siileiit . 
Hull.  F'.  I..  Iteit|iie.  Viee-I*re.sideiit. 
(ieiierni  .MniiiijiiT  Nut  Hleeti'd. 


Hank,  held  on  Wednesday.  Ihe  shareholders 
re-elei'ted  the  old  hoard.  .\t  I  he  directors' 
ineetin!2  last  Frida.X’,  Mr.  .1.  Vaillaneoiirl 
was  elected  president,  siieeeedint;  the  late 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

CorrcsDomlcncc  Inolcd.  Street  VV..  TORONTO. 


I.iniited  makes  the  followinj'  staleiiieiil  of  Hon.  .1.  I).  Holland,  and  Hon.  F.  L.  Heiiine 
eoiiihiiied  eariiin};s  and  expenses  of  Ihe  viee-presideiit .  'I’lie  oilier  \aeaiiey  on  the 


controlled  h\-  the  eoniiiany  for  the  month  of  l.arocr|iie. 


Xoveinher,  MHl!,  .Mexican 


It  was  decided  to  increase  Ihe 


duties  on  March  1st. 

.Mr.  Pennoek  was  horn  in  Ottawa  in  istift. 


<  iros.s . 

Op.  exp - 

Xi  I  earn. .  . 
(iross  from 
.laii.  1st. 
Opi  r.  exp. . 
Xet  from 
•Ian  1st.. 


VJl.llil  .S  .■)tir..'j:{!l  8  PI.SIS 


Wio.Sol 


.-».(iii.;!ii 


L'tiO.tltltl 
dll.-),  17:; 


(■|.l.-)!».'.lld 

2.!MI‘,»,;iOI 


■1,L'I2  Gross  earn. 
::il,'(*i(lh  Net  earn.  . 

<  iross  .Ian.  1 
is.titc;  Net  from 
.S7  :i  t'>  .Ian.  Isl  , 


r'_M.2(«  -S  7.S4,7I()  .Sf)(»..-)(l 


slock  to  .84. (100. 0(10.  hy  Ihe  issue  of  .'<1,0(10.-  and  entered  the  eiiiiilo.v  of  the  Hank  of 


l|  Corrcspondenc*' Invilt'd. 

LA  ROSE  GIVES  TO 

SHAREHOLDERS  ALL 
THE  YEAR’S  PROMTS. 

Continued  from  Page  1. 

"On  the  first  le\el  we  ha\e  a  stojie  100 
feel  loiiK  on  Xo.  4  vein,  ami  on  the  second 


slock  at  .sl.'iO  a  share,  in  Hu 


lS,7t)()  |)orlioii  of  one  tiew  share  for  ewry 


7,4.S0,04(i  S,  lOO.dOO  t)J0,L*42  shares  now  held.  The  last  slock  issue  was  tion  of  junior 


Ottawa  in  .liil.v,  l.'',s7.  His  ahility  at  Iracied  ’lc\cl  a  slope  00  Icel  lon^.  The  ore  is 
attention  and  he  held  sm-eessix  elv  Ihe  posi-  hiim-h.w  hut  aMra^es  iihoiil  an  inch  wide. 


•lerk,  teller  and  laler 


for  8.-)00,000  at  a  preiniiitn  of  I 


aeeoiiiilani  in  tlie  Winnipc! 


;{.2.-)0,04::  ;;oi,'JOi 


E.MPIKE  J.D.VN. 


'I'lie  T]iii))ire  l.oaii.  with  head  olliee  in  .  i 

Y\  iiiiii))etr,  is  aimoiim  iiiff  its  seiiii-aniiiial  ,  i, , 
dividend  of  4  jier  cent.,  heintf  at  the  rale  of  ,  j,  Ayi 
.s  |)er  cent,  jier  aiiiHiiii.  OiiriiiK  the  vear  ; 
tl.o  amopnt  loaned  on  iiiorttrau'es  hy  the  |  ‘ 

eoniiiany  has  increased  from  .8.-)00.7()4  to  :  .t.  ' 

o\er  87.")0.000.  The  old  coiintr.v  dehentiire  ,  ,,,,  ' 

money  used  lias  inereused  from  .8201,000  i,,  *i  *  ' '* 
lo  82.SO.000.  'J’he  subscrihed  capital  of  »  *y, 
the  eomiianv  is  SoOO.UOO  and  (lie  ])ald-ni)  ,  ..  I'l/ ’  ,  ' 
eapilal  .■?;{.7(j,000.  V  ' 


Works  at  Sault  S(e.  .Marie,  Out.,  for  use  on  in  mostly  on  the 


aelint?  general  maiiati:er,  will  reeei\e  the 
appoiiitmunt. _ 

IMB.MIMDN  B.VNK  .SII.VKES. 

Dominion  Hank  shares,  which  arc  traded 


till'  western  di\  ision.  'Phis  shipment  will  he 
deli\crcd  at  Kamloops,  H.t'.,  early  in 
.laiinarv. 


sIo(d<  e.xcliaiitre. 


.■).02S,1()2  .'),.S()2.1.-)7  .S.‘;.‘i,!l!).-)  It  is  lielieved  that  .Mr.  .1.  IT  l.ediic,  now  he  was  in  Inrn  manager  at  Parr.v  Sound. 

aelintf  general  maiiati:er,  will  reeei\e  the  Heiifrew  iind  Keiiora.  I  le  was  inspector  in 
K'.N'.K.  KAIL  <)K1>F:KS.  appoiiitmant.  P.HMI,  when  appointed  manager  of  the  Van- 

fni,,  /, . .,i:....  I., ....  i^..;i.......  i'  ...  eouver  hraneh  esiahlished  here  in  Oetoher 

I  he  (  .iiiadian  .'SoiHiern  Hailwa.x  (  om-  IMLMIMDN  BANK  .SHAKES.  of  that  vear.  Since  his  ad  vent  lo  Vaneoiiver 

j)auy  have  placecl  an  ordi*!*  lor  liltecn  mui  t  ai .  m  no  ^  u:  . 

Ihousami  tons  ol‘  rails  willi  the  steel  Dominion  Hatik  shares,  wlneh  are  traded  ^Ir.  I  ennoek  budi  uj)  a  lary:**  l>usin(*ss  h)i  his 

It  Sle.  .Marie.  Out.,  for  use  on  in  mostiv  on  the  'Poroiito  sio.d<  e.xchantre.  '*:>"•<  and  induced  its  direelors  to  erect  its 

vision.  This  shipment  will  he  were  rather  more  active  on  the  Montreal  pr.'senMionie,  whos,.  erection  he  suii.TVisi^^^^ 

Kamloops,  H.l’.,  early  in  stock  e.xehanjfe  this  week  ..clhm:  at  2;:(i.  i v  I!  ^ 

'Phis  is  flic  lirst  transaction  in  .Montreal  for  l.td.,  Iinaiici.d  liiokci.^.  t he  Diamond  Y.ili 

y  on  its  arrival  track  laying' i  Komi'  considcrahle  lime.  .\o  dmihi  .Mon-  •^,’'l>Pl.y  *  "  cit.y.  and  ol  the 

f  Kamloops  will  he  started.  Ureal  investors  have  heen  attracted  hy  the  Iravellers  Lile  .W.^nrance  (  oiniianv  ol 
ess  than  nineteen  steel  hridfres  i  sfront?  iiosilion  of  the  hank.  ^  I'.  j 

letion  in  the  .section  helwecn  "'V  'V',’'’*'  '.’‘it 

uid  Kamlooiis.  'Praeklaviiifr  '  \'I.-yV  |>lKE('TOKS  ON  .MKKCH  VNTS  S'*'-  'y,'""'  as  wi  II  as 

nished  eastward  from  Jlopi  ,  ,  ,  .  ,  ,  V,  ,  a  metnh.  r  ol  t he  \  luieouv.T  (  h-arm 

At  tin*  animal  im‘(‘tmj.r  <»1  th(‘  Merchants  AssocMatnm.  In  IML)  lie  inarriod  M iss  H.  L. 
)W  six  thousand  tons  of  rails  in  ""  Wednesday,  the  followiiif,'  m  ntle-  .Strang,  daufjliter  of  the  late  Mr.  Hohert 

o  viirds.  and  eontracis  eUl  for  "'vl'e  elected  directors:  _  StratlK,  Willlliliefi:. 


were  rather  more  aeti\e  on  the  Montreal 
stock  exchaniie  this  week  sclliiitr  at  2;i(i. 
'Phis  is  flic  lirst  transaction  in  .Montreal  for 


Immediately  on  its  arrivtd  track  laying' ;  some  considcrahle  lime.  Xo  dmihi  .Mon- 
work  west  of  Kamloops  will  he  stiirted.  Ureal  investors  have  heen  attracted  h\  the 
'Phere  are  no  less  than  nineteen  steel  hridf;<'<  ^  sfrontf  iiosilion  of  the  hank, 
under  eonslruetion  in  the  section  hclwccn 

Vide,  H.(’.,  and  Kamlooiis.  'Pracklayiiifr  '  HlKEl'TOKS  ON  .MKKCH.VNTS 


,  with  patches  2  to  inches  in  width, 
i  "'Pile  Lawson  is  credited  with  a  lartre 
prodiieiion  last  inoiilh.  ilite  to  the  last  of 
the  ore  taken  from  the  outcrop  of  the  main 
\>‘in. 

.liiutlier  NT*vv  Vein  of  TIHMFiiiiccn. 

new  vein  has  heen  found  on  the  iiorl  !i 
side  of  the  shaft,  whiidi  may  he  the  exten¬ 
sion  of  Xo.  .-)  \ein.  It  is  ahont  imdie.' 
wide,  and  oiione  round  the  ore  assa.ved  over 
7(H)  oiinees.  It  is  a  stroim'  \ein,  and  ou};ht 
lo  show  lip  so  III  el  hill  If  fjo'od  on  de\  elopiiieiil . 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

0.G.DEVENISH&C0. 


References— Bank  of  Nova  Scotia,  Royal  Rnnk, 
Dun's  or  BracIstriH't's. 


THAT  C.P.R.  DIVIDEND. 

I  From  “C'jmacin”  of  Lontloii.) 

'I’ll i;  Fi  \  \ N('i.\ I.  'Pi.\ii:s  of  Montreal  was. 


"On  the  2:is  ft.  |e\el  of  \o.  S  vein  we  we  believe,  tlie  lirsf  pa|vr  to  publish  Ihe 
lound  a  littli'  siher  on  the  east  face  when'  .stateiiienl  that  the  (’.H.H.  dividend  would 
Xo.  N  crossed  Xo.  o  vein.  'Phe  latter  leiii  before  lonj;  he  rai.sed  lo  l.'l  mu-  eeiil..  heiii"- 


DRY  SACIU 

ains  Finest  Wine 

canted  inilofiiiitcly 
"  hbout  dctcriora- 
sherbv  tion. 

of  all  good  dealers. 


will  also  he  pushed  eastward  from  Jloiie, 
H.C. 

'Phere  are  now  six  thousand  tons  of  rails  in 
the  Fort  .Mann  yards,  and  contracts  call  for 
the  di'lixcry  of  additional  cai-fjocs  of  0,000 
tons  each  at  Port  .Mann  in  iMarch  and 
April  next. 

LONfiES'l'HLN  \T  Bl’FFALO. 


At  the  annual  meetint;  of  the  .Merchants 
Hank  on  Wcdiicsda.v,  the  followiiif,'  gentle¬ 
men  were  elected  directors: 

Messrs.  .Mfrcd  H.  Kvans,  Faniuhar  Hoh- 
ertson  and  (iei)rt>:e  L,  ('ains. 


looks  siroiitr  and  will  he  drifted  on.  on  this 
tliis  level.  In  Ihe  west  face  of  Xo.  S,  on 
this  levid,  is  a  good  vein  of  eohall.  hut  the 
values  eoiilinue  low. 


10  iier  eeiil.  on  a . unit  of  trallie  and  It  per 

cent,  on  ai'coiinl  of  land.  In  its  last  issue 
our  eonteiiipopr.v  points  luil  that  the  ae- 
eiiraey  ol  their  .statement  is  endorsed  hv 


l>IKK(  'rC»KS  FEES  INf'KEASEH 


ROYAL  BANK  BRANf’H. 

Till'  Itoyal  Hank  of  ('anada  will  open  a 
liraiieh  at  the  north-west  eorner  of  .Sher- 


Merehants  Hank  share.liolder 
rr.i  vessels  carrying  lo.- '  tioned  a  by-law  incrcasiiifj;  tin 


grain  worth  directors'  reiiuineration  to  a  total  of  82.-).-  F.VKRELL,  SEELY  C'O.  C'lBC'l'L.lK.  'level! 


Early  this  week,  oil  vessels  carrying  lo.-  '  tioned  a  by-law 
000,000  hushels  of  export  grain  worth  direelors'  r'eiiuin 
820,000, 000,  mostly  wheat,  were  tied  up  at  ()()()  j,er  annum. 
Hufl'alo  unahle  to  discharge  eargoes  beeause 
of  alleged  ear  shortage.  Railroads  deny  i  ROY’.VL  B.i 
shortage  and  ha\e  supplied  oOO  ears  daily 
since  eiose  of  nax  igation,  but  elevators  sav  Royal  Ha 

Ihev  need  1.000  a  dav.  ‘  <>* 


lim  e  s,-,ne- 
aiiioi.nt  of 


brouke  street  West  and  Park  avenue,  Mont- I  mosl  of  the  ore.  but  we  shall  soon  liegiii 
real.  j  oiiening  up  the  main  vein  from  the  thinl 

............  .-..s....  ..........  ...  I  fiiiiking  on  Xo.  7  vein  below  this 


We-  are  exploring  Ihe  main  vein  by  the  terms  recently  published  in  regard  to 
raises  at  \arious  jioints.  and  doing  the  t  Ik-  new  slock  issue,  as  the  rale  of  interest 
usual  amouni  of  erosseiitting.  paid  on  the  instalinents  being  7  per  eenl.. 

(iiMxl  Work  (til  I’riin-es.s.  (he  price  ol  issue  17."),  il  shows  interesl 

On  the  Princess  Aline.  Xo.  .-)  is  Di-odneiiiL--  I"'''  «!wre. 


"On  Hie  Pi-inee.ss  Aline.  Xo. is  prodneing  ‘U,  . i  .  • 

isl  of  the  ore,  bill  we  shall  soon  begin  -  haie.iojders  in  Ihe  (.I.R.  xyill  doubtless 
ening  up  the  main  vein  from  the  third  ‘'V-'  ' "iit  '>iir  eontemiiorary  s  prognosti- 
•el  -in. I  sInLimr  ,,n  V,.  7  K„i.,.-  .I,;,,  catioiis  Will  be  fiiHilleiJ. 


ROYAL  BANK  OF  .srO'i  I.ANI). 


('onfedfTba'I'ion  life 

Al'I'OIN'I'.YIEN'rS. 

Air.  'Plioinas  ,J.  ('lark,  of  Holiib  &  (’lark, 
Liniited.  and  Alajor-I.  F.  Alieliie,  of  'Poronto, 
lui\(‘  been  a|>poiiited  lo  the  vaeaneies  on  the 
Hoard  of  thi\('i)nfedi'ralion  Life  Assoeialion, 


'Phe  Royal  Hank  of  SeotKnd  had  prolils 
of  4.‘2()7,S(),S  for  Ihe  last  liseal  year,  and 
after  all  dividends  and  a-'Proprialioiis  there 


Farrell,  Seely  iV;  ('o.  have  issued  a  pamph¬ 
let  relating  to  invest  iiieiil  oiiiiort  unities  ofl'er- 
ed  by  C'anadiaii  Hank  slocks.  ; 

BANK  OF  C'O.M.MERC'E  OFFIC'IAL. 

IL  Al.  Uiimsey,  of  the  Oanadian  Hank  of 


"On  the  La  Rose  Aline  (i  big  mai-liines 
and  S  hammer  drills  are  working.  'Phe 
erosseitl  from  Ihe  winze  on  the  oOO  ft.  level 
is  going  ahead,  and  drifting  on  the  .‘ISO  ft. 
li'vel  has  been  resumed. 


remained  a  balance  of  i.ndi\  ided  prolils  of  ('ommeree  lie;id  olliee  stall',  has  been  ap- :  and  4  haiiiiinu-  di-ills  ar 


"On  the  Lawson  Aline  big  machines  1  he  opium  trade  by  lhe’('iiinese  governmet 


LOSSES  IN  OPIUM. 

Dospatelies  from  Peking  state  that  nier- 
ehants  in  Hong  Kong  atiil  Shanghai  are  in 
danger  of  losing  heavily  bv  the  supre.ssion  of 

i  1  .....I..  1...  .  I...  /'I.: .  .  _ 


L‘0.'jl,-'i(k”>  !•(  credit  of  Fi'st. 

'I'WIN  EAKN1N<;.S. 

For  Ihe  first  week  of  Deeeiiihei- I  he  earii- 


•auseil  by  the  deaths  of  Air.  W.  R.  Heatty  infrs  of  the  'P''iti  City  Rapid  'Pr: 


and  Air.  Samuel  Xorilheimer. 


were  81.'>8,S'»2,  an  inerea.se  over  the 
responding  period  last  year  of  811,2.-)S. 


pointed  to  the  olliee  of  chief  inspector. 


FINLAY  MCmiR  C’O.  FOR  SALE. 

Tolkiii).- ~  Permission  has  been  granted 
by  tile  U.  S.  District  ('ourt  here  for  the  sale 
oil  .laiuiary  lb  of  the  iilaiit  of  the  Finla.v 


It  is  unilerstood  that  there  are  now  tied  up 


•On  the  Prinei-ss  Aline  :{  lug  maehines  in  tho.se  cities  ;;(),()()()  chests,  the  value  of 


I  and  4  hammer  drills  are  working, 
j  "On  other  iiroperties  there  an-  :{  big 
maehines  working." 

Mr.  M’ntson’.s  C’niiscrviitiisiii. 

La  Ro.se  shareholders  should  take  into 
eonsideralion  the  fact  that  Air.  Watson's 


which  is  about  8i ().t)()().0(H).  A  progressixi* 
big  diminution  of  trade  ill  the  drug  was  arrang¬ 
ed  for  in  Ihe  P.Hl  agreement  between  Eng¬ 
land  and  China.  Imjiorts  eontinue,  biit 
i„fo  I  lure  is  no  market  for  the  drug. 


I  WHOLESALERS  MADE  Ml’C'II  MONEY  M"uiuiiigx- .. 

Hradstreet’s  Review  sa.vs:  Alost  of  the  MACDONALD  C’O.M PAN Y. 

wholesale  houses  are  devoting  their  atten-  i  ' 

tion  lo  stock  taking  and  balancing  their  It  ha^  Pfi'n  deeided  not  to  make  a  piiblie 
books.  'Pho.se  who  have  already  coiuploted  ,  issue  of'#2.l)()().(H)0  of  Ihe  A.  Alaedoiiald  Co. 
this  task  reiiort  the  year's  business  the  j  preferr'4  stock.  'PJie  preferred  stock. 


Alolor  Coinpaii.v  at  Finlay,  Ohio.  Xo  bid  :  statenienls.  either  on  La  Ro.se  or  Xipissiiig, 


INC'RE.iSE  IN  CLT.R.  WAGES. 


preferred  stoi 


for  less  than  8.)(),()0U  is  to' lie  accepted.  anytliing  iiiore  than  technical  Offieials  of  the  company  state  that  the 

_  ri-ports  dealing  with  the  developments  as  wa,ge  iiierease  for  organized  labor  on  tlie 

iti'l  I'XII_m'PI<'ltl¥¥K  KiRVINCJS  V.**’-'"  mid  llioiigli  he  makes  no  "  |)re-  (irand  'Priink  Railway  System  for  1912  over 

.  i  i.Ki¥¥if  .  dictions  a.s  to  the  future  jio.ssi  bill  ties  of  1911  amiuiiils  to  .87ot),()i)0  and  that  the  iii- 

Dulutli-Superior  earnings  for  the  first  the  recent  diseoveries.  one  may  clearly  read  creases  for  other  classes  of  labor  wilt  anion nt 
week  in  December  show  gross  receipts  were  between  the  lines  that  a  favorable  change  lo  very  nearly  an  equal  amount,  bringing 


largest  in  the  history  oi'  the  trade  and  of  a  i  as  wi-pas  die  eoininon,  will  he  taken  up  bv  .'?21,()b>S,  against  .821,2-)b  for  the  same  week  j  in  the  physical  affairs  of  the  La  Rose  has  the  total  w.-ige  increases  for  the  vear  iiii  lo 

.  . . - . .  '  '  ■■  -..u.-..--. -  !■  .  -  Maken  place.  — . . i..  t,, 


salisfaetorv  nature. 


privaP  siihseri])tion 


very  nearly  -81  .."lOO.IMM). 
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BONDS  FOR  CHRISTMAS  GIFTS! 

There  is  no  more  sensible  and  no  more  acceptable  gift  for  Christmas  than  a  good  interest-bearing  Bond.  There  is  no  danger  that  your  gijt  of  a  Bond 
will  be  unwelcome  because  somebody  else  has  forestalled  you.  Your  gift  will  hove  lasting  value.  It  will  be  as  good  as  ready-money,  because  always  convert¬ 
ible  into  cash.  The  interest  payments  will  prove  a  pleasant  and  regular  reminder  oj  the  kindness  of  the  giver.  There  are  now  available  good  Bonds,  absolutely  secure 
as  to  principal  and  interest,  in  denominations  of  One  Hundred  Dollars  and  upwards.  Below  are  offered  a  number  of  specialties  which  The  Financial  Times  has  no 
hesitation  in  recommending  to  its  readers  in  search  of  the  most  acceptable  Christmas  Gifts. 


IB  B^l  9^  &5UI  suggest  the 

following  BONDS,  which  combine  as  fully  as  possible  the 
features  presented  above: 

St.  La\vi(>MC('  SiiL'Mi- . at  1(>^,  to  yic'ld  about  j 

Xova  Scotia  Stcc'l  iti:  ('oal.  al  tli,  to  yield  about  o'/, 

Montreal  ’’I'raniwaxs . at  100,  to  yic'ld  about  o', 

Western  Canada  Power . at  NS,  to  yield  about  o'b//f 

P.  Burns  A:  Co.^lst  Kfd....at  102,  to  yield  about  o',/( 

Medregor-Meintyrc' . at  100,  to  yield  about 

.VXY  .\.SSISTAXCF.  WIIU'II  WF  (’AX  OFFFH  IX  TIIF 
SFFFCTIOX  Ol'  TilF  SA.MF  WILL  HF  (iLAI)LV  (ilVFX. 


DOMINION  EXPRESS  BLDG., 


MONTREAL 


tVe  Own  and  (UTor  in  Lots  lo  Suit  I’lircliasors 

$25,000 

CAPE  BRETON  ELECTRIC  CO.  LIMITED 

First  !Mor!«(a!(o  ,  Bonds,  duo  Isl  .lanuary,  19.‘12. 

sl.non  (Ticli.  Iiitncsl  I.-1  .i:iiui:iry  mikI  l<t  .liil.v. 

'I’lic.'C  Odixi-"  ;ir('  .-i  s.il'i'  iiA’C't niciil .  Ii.'cj’.usi'; 

1.  'riici'i'  jir«>  of  jiunnisi  tolul  «»f 

S.GOOlLBDi). 

2.  T'Im*  s<'i'v<‘s  wiihmit  <*<»  n*;>e  ( i  1  ion  t  Iir  M  iiiii<‘i|»»lilio«i  4»f 

.Sytliii'x,  S>«liit*y  anil  Mini's. 

B.  i.H  a  lHrt^4'  4'4|iiity  in  I  lit'  |»i‘<»j»t‘rt  >  iM'liintI  l  In'  IxiikIn,  rt'prt'st'ii  i  t'll 

h>  iii't'ft'rml  am!  4'4'>in  ni4>ii  ^.Itii'liK  linviiiu  a  par  taint'  tif  S I  .lloll.OOO  t>n  wliic'li 
4livi4l4'ii4l<>»  ai’f'  l»«'in«£  paitl. 

I.  Siiit't*  ItMEl  lilt'  tinil  \i'l  c'4jriiin{L*s  lia\('  i n i  I’t'ased  .Ml  ami  1(1(1  pt'r  et'iil., 

ri'Hpt'C't  ivt'ly  •  N<‘(  i'ai’iiiiiu<«>  Eit'inu;  (<*  llim'  (inirs  I  lu*  !San  i!  s*i  1  eri'st . 

I'irt'iilar  <»n  retjiifst. 

J.  M.  ROBINSON  &  SONS,  Bankers 


ST.  .IOIl\,  N.lt. 


I.OMMtN.  Kiiu. 
MpriiV,prs  Xuiilrpul  Si.tpl. 


MOM  KKAI.. 


tr' 


rP' 


We  Offer  for  Investment 


^  '  fP  ' 


DOMIXIOX  ('AXXIdtS . 

(WX  ADI  A\  I.ODOAlDTIVi:. 

sti:i:l  ( o.  of  caxada.  . . 
A\  IXDSDH  iioti:l . 


lillle 

Te  V 

I'HO 

I'.HO 

•i'  ( 

.')•'  , 

I'.kll 

f)'  , 

T)  ‘ 

1(1 1(1 

li', 

(•)'•; 

1!»3I 

■D/7 

1': 

III  >’4iiir 

.S4*rvie4*  ji( 

:i!I  tunics  f«»r  iiiforiuatioii  ifutii'ilin^  imy  smirity. 

Russell  E.  Popham  &  Co. 


IXVKSTMKX'l’  I!\XKI;HS 

i  Il4iNiMl:il  SirtsW  -  -  .  .  _ 


MONTKK.VI. 


W«-  .»n’«‘r.  MilijpcI  (4,  |>ri4>i-  .s:il4‘,  I  Ii4-  l'4ill<Mv!n)> 


6%  BONDS 


Slullf.  I.illlitrll  . 

.SI,  Fil  v\  rinci'  I'liiiir  Mills  ( 'oiii));iii.\  Liiiiidsl 
SI.  Fiswi'i  in-c  Su|.r:ir  l>i  (iiii  rics  Fiiiiilcd 
l{ii)ri|{iii  I’lilp  A  l’a|»  r  ( '((iiieaii.v  l.iiiiiinl 
Mi  xii  aii  Miilio'iany  A  Uiihlirr  (’orporal  imi 
( ( 'ari'x  iiiir  (’iiniiimn  Slock  lioiiii.si 
.Siianisli  l{i\cr  I’lilp  ik  Paper  Mills  Liniiicd 
Ontario  Pulp  e.  Pa|)er  ('ompany  Fiiniled 


Due 
Date 
I  (Ml 
Kill 

p.i:rj 

Kir.’ 
I  (Ml 

I  (Ml 
P.Ml 


rrii’c 

A  Int. 
’  KM 
KM 
KM 
UHI 

nil) 

1)7 

1)1 


Mel, I 


li  1 1  ' 
li'.P 


I’lill  partiniilars  furnished  on  application. 


CANADA  SECURITIES  CORPORATION 


AlOXTllEAb 


Ll.MITI<:i> 

TOBDXTD 


LOXDDX,  lA’u.  i; 

. . . 


CDFOXIAF  ('DAL  (•()^^■AX^.  LIMITFD,  (P.s 

(( ■.’trr.v  intr  2.’>' ,  Imiiui.s  .stock) 

OXT.MUO  A  MAXlTon.X  FFOPK  .MIFFS.  FIMITFD,  (Ps 

tCarr.N  inn  IP'.  Bonus  '■jneki 

UIOKDOX  PFFP  A  PAPFK  CO.MPAXV.  FI.MITFD,  fi's 
TIIF  THOMAS  DAVIDSOX  MF(F  (’OMPAXY.  FI.MITFD,  «' 

l*rit'4‘  anti  parlit'iifar.H  upon  applit'alion. 


INDUSTRIAL  BOND 

Corporation,  Limited 


SOHON'I  O 
S.»  Itav  Si  l  i  t- 


M  O  N  I  i:  E  A  I. 
CDi  Si.  .liiiiM's  Siit'i 


lOMlOV.  |•:nJS, 
.;:i.  II  Nt'M  UrttiMl  Si 


Sound  Investments 

YIFFDIXC! 

5^ to  7' s 

'rowii  of  Pori  I  liiw'kesliiiry,  X.S... Bonds,  due  I  !I|‘J,  to  yield 
(’ape  Bri'ton  l^leel  lie  ( ’oinptiny Bonds,  dip'  P.M2,  to  yield  .a.tOM; 
Xova  Scotia  .''leel  A'  Coal  Co.  Ltd...')' ,  Bonds,  du<‘  ItC)!),  to  yield  .j.dO' 
Ctm.adian  l.oeoiHoliv('  ( 'ompany..  (i' ,  Bonds,  dni'  it).’)!,  to  yield  (F/, 

Canadian  Cottons  l.iiniled . o'  ,  Bonds,  due  ItttO,  to  yic'ld  llt/'c 

Xorlhern  Canaditin  M orFi>;a}>'('  Co.  .S' ,  (’.apilal  .Stock,  to  yield  7*  >,'7; 

Full  part  i4'iil.'ir.s  4>ii  :ippli4-a(  ■4>ii. 

EASTERN  SECURITIES  CO.  Limited 

INVKSTMFM  ItANKKKS 


:si'  I 


:»T  Sl.  Janit"^  Sirt'i'l. 


'riii4‘4'  ^^’illiain  S(ri'C(« 
SI.  .lUUN,  \.H. 
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IFF  DU  .V  .1  \ />  (>Fi'i:h-.  SI  ii.n:('r_r(^  ii- 

7' ,'  Cumulative  (Mnverlible  IVeferred  Stock 

or  lilt; 

Atlantic  Sugar  Refineries 

I.FVIITFI* 

Price:  95,  with  a  bonus  of  35',;  (ommon  Slock 
Refinery— Sl.  John,  N.B.  Head  Office  -  Montreal,  Que. 

(’ireular  tool  pplieat  ion  Foriu  on  n  i|Uesl. 

McGIBBON  &,  MacDOUGALL 

Aleiuliers  of  I  he  .Moiilreal  Stuck  F.xchaiifie. 

Canada  Life  Building,  MONTREAL 


Safety  with  Income  Assured 

~i.\— 

Real  Estate  Proprietary  Bonds 

To  Yield  (>.31'  , 

Secured  hy  properly  selected  l{e:d  Fslate  I  ti \  esl  iiieu I s  held  in  Irusl; 

|i,\'  llie  Prudeul  i:il  Trust  Comp.aii.x’  Fiiniled,  Muiilrt'al, 

Truslee  fur  the  Bund  holders. 

Denominations-  $100,  $500,  $1,000 

<’4tii|>4>ii  It4i.ii4l.s,  iii(4>re.s(  |>iiyalil4‘  s4‘iiii-iiiiiiii:illy. 

Wi'ile  lu  US  fur  particulars  uf  uur  deferied  payiueiil  plan. 

CANADIAN  CONSOLIDATED  LANDS  LIMITED 

IL'i.s(4‘rii  'I'4i44'iislii|ts  Itaiili  I{4iil4l!iii',  .MONTICK.V I.. 


BL.  LAKE  ASBESTOS 
COMMITTEE  HAS 
SENT  OUT  REPORT 

Bonds  of  Old  Company  Exchanged 
for  Income  Bonds  Issue  of 
$250,000  ()  Per  Cent.  Bonds, 
“  Series  .4,”  Authorized  but 
Remain  in  'rreasury  Assess¬ 
ment  of  Bond  and  Shareholders 
Amounts  to  .$218,883. 


I  he  i-uiiM 

sF-_':!n..‘iii! 

Iiulup 
airreed 
pa  iiy. 


Ill  a  circular,  s.-iit  !u  the  huiid  .dders  and 
sliareliuldt  r^  ui'  tile  furiiu  r  lihud.  Fake 
( 'uiisoiidaled  .\shesius  ('uinpaii.x  Fiiniled 
the  re-urji'aiii/.i'.t  ie-.i  euir.  uiit  tee.  euiiipo.a'd 
.Messrs.  Kuhert  F.  .Massis',  .luhn  IF  Fa.\ 
llainiltuii  (’assels,  suFiuit  a  rej’ 
action  taken  in  euiuKeiiuu  with 
tranized  eoiniiany  whiidi  has  heeu 
ated  under  tlu'  name  uf  tin'  Hlae 
Asbestos  .and  ('hroine  Cumiiaiiy  Finiited, 
with  the  .saute  capital  a.s  the  old  eompan.\-. 

There  are  outstanding  two  or  three  un¬ 
adjusted  <dainis  against  the  old  company, 
and  as  tlicre  are  still  a  uumber  of  as.sessmeni 
payments  to  be  collected,  the  eommittee  ask 
tliat  their  power.;  be  continued  in  the  iman- 
time. 

The  eoiiimiltee  wi  re  in  control  of  t  lu' 
|!roi)erties  for  a  jieriod  yf  eight  months,  and 
operations  resulting  iji  a  large  fpiaiilit.\-  of 
asbestos  being  mined  Tind  sohi,  have  been 
carried  on  since  last  April.  The  properties 
have  on  two  occasions  been  inspected  by 
eiigineiws  on  behalf  of  tlie  bondholders  and 
faxorable  opinions  as  to  the  condition  of  the 
properties  and  fiKiire  nro'-peels  w»  re  gi\eii. 

\\  hell  it  Vi  asdeeiih  d  lu:ell  I  he  propi  rl  i.  . 
o'  I  he  .-oni  P')  O'  lu  lelub  r,  (.nil  one  liopu  i 

Kon  wa  :  otibmilttd — 'ha'  b^  (hf  couunK  tee. 
who  offered  .?]S.5.0()0.  the  'amount  being 
based  npon  the  price  v  hieh  was  being  bid  at 
the  time  in  tlie  open  market  for  the  bonds  of 
lli('  company. 

The  market  for  asbestos  seems  (o  be  im- 
pioMng,  and.  vith  an  advance  in  prut  and 


the  iiiereased  faeililies  for  product  ion  which 
can  be  (d)lailli'd  williolll  \er.\  large  e.xpeuili- 
llire,  I  lie  liel  revenue  from  the  asbestos 
properties  will,  it  is  a iitiei pa t<  d.  be  eonsider- 
aldv'  iiici’eased.  Tlieri'  also  appears  to  be  a 
\cr\-  fair  jiossibility  df  resuiuiiig.  with  profit. 
Ihe  prodiietiuii  uj'/idirome  iron,  of  wliiidi 
tin  re  are  exit  lisiv^  deposits  loeali'd  close  lo 
tile  eoliipaii.v's  tUT-slniup  mill. 

The  aul  hoi'i/j^l  bond  i.-slle  of  I  he  old  euiil- 
paiyv  wa-  .s;  I  ill II 1, 01 10  of  l  liiryv -v  ear  lifst 
lliorlgage  0  i/r  cent,  bonds.  (If  tins  issue 
t  In  re  u  ere  aj^l  lie  I  i MU'  uf  I  lie  a  p point  men  1  uf 
bunds  to  the  aiiiuuiil  uf 
iiitslandilig.  The  liubh  is:  uf 
aiiiuiiiil  of  .'S 1 , 1 M)..1<  10  have 
iK-eept  1  lie  bunds  of  the  new  r-uiii- 
liave  paid  or  agri  ed  lu  pay  the 
In  urdi r  lu  avoid  the  danger 
unable  to  meet,  at  any  lime  in  the 
■  lialf-v  eari.v  iiislaliin  iits  of 
on  li.xed  charge  bunds  the  euinmil- 
fti  r  full  euiisideral  iuii.  decided  lu  ask 
t  hi  Vjuiidliuldi  rs  lu  accept  in  lieu  uf  I  he  li.xed 
ge  builds  uf  tin  old  euuipaiiy  iiieuine 
lis  uf  tile  new  eumpaii.v.  and  an  issue  uf 
.1(1.000  uf  I  hirl  v-year  ineume  bunds  lias 
urdiugT.v  b(  ell  iiiiuh  b_v  1  lie  lieu  eumpaii.v. 
In  se  bunds,  lu  be  known  as  series  "  U  "  are 
iiig  issued  iu  I  lie  eummillee  as  part  pa.v- 
menl  fur  the  properties  and  assets  uf  the  old 
eumpaii.v  and  will  be  transferred  bv  the 
eommittee  as  far  as  iieeessarv.  bond  for 
bond,  to  tile  boiidliolders  of  the  old  eoiu- 
pan.v  who  have  agreed  to  aeeepl  bonds  in 
the  new  eompaii.v.  and  have  |)uid,  or  shall 
liereafter  pa.v.  the  assessment  of  ten  per 
cent.  .Such  of  Ihe  bonds  of  this  issue  of  the 
new  comiiaii.v  as  shall  not  he  required  to  re- 
|)laee  bonds  of  the  old  eomjian.v  will  be 
available  fur  issue  hereafter  for  the  benelit 
of  the  new  eomjian.v  if  deemed  advisable. 

.V  prior  is.siie.  to  be  known  as  series  A.  of 
.S’J.IO.OUO  (1  per  cent,  first  mortgage  twent.v- 
.vear  gold  bonds,  lias  also  been  authorized  b.v 
the  new  eompaiiy.  The  bonds  of  tliis  series 
remain  in  the  treasur.v  of  the  new  eumpaii.v 
and  will  be  available  later  on  if  reijuired  fur 
additions  to  the  buddings  and  plant  and  for 
the  operations  of  the  eomiiany. 

Holders  of  preferri'd  shares  of  the  old 
eomiian.v  to  tlie  amount  of  (Sll.lti.O.IO,  and  of 
eommon  sliar’es  to  the  amoutil  of  .S2. 7.11, ",2.1, 
havi' agreed  loai'eepi  slqires  in  I  lie  new  eoni- 
p.iii;,  ,  and  have  paid  ur  agreed  lu  pav  I  be 
a  e,  mi  III  .  I 'I'l  fei  i-ed  a  lid  euin  iiluu  |i:)l'e  ; 
in  Ihe  new  eonipauv  will  be  issued  »o  these 
shareholders  share  for  share,  and  the  pre- 
11  rred  end  eommon  shares  of  tlie  new  eom- 
paiiy  not  requireii  lo  replace  the  share.s  in 
the  old  eunijian.v  will  remain  in  the  treasur.v. 

Tn  respect  of  the  assessment  on  bon7- 
holdfi'o  and  . haielicddcrs  the  coininif tee 


COBALT  SHIPMENTS 

F4>iii'I 4-4‘ii  Cars  <14,  Out,  All  C4>ii(iiiiiinu 
High  4irjid4‘  4>r4'. 

Over  .1(1(1  li  II  lid  red  1  on  s  of  or,-  w,  re  ship(,i'<l 
from  Coball  during  Ihe  wi-ek  ended  I),  ,-.  I  1. 
.MeKiiile.v-Darragli.  (('Mriim,  Towiisiie  and 
( 'liaiiiber'-l'’,  rlaiid  all  making  except  iouail.v 
larg,'  slii|imeiil<.  .\1  <•  K  iiile.v  -  Darragli  ship¬ 
ped  ovir  Kill  Ions  alone.  The  others' 
((iiaiiiilies  M-iit  out  since  Saiurila.v 


'I'lie  bllllinll  sliipmellts  of  (he  week  were 
siiiail.  tin-  Xipis.^iug  being  I  he  only  mine  to 
ship  beside  (lie  sliipnii'iil  of  the  Doiiiiiiioli 
Uediielioii  ('o..  whieil  that  eompaii.v  re¬ 
fuses  lo  divulge  to  th,'  piiblii-.  'riie  Xipiss- 
ing's  shipiiietil  eoiisi-^te,!  of  12  liars,  weighing 
l(l.(i7S.S()  ouiiees,  and  being  valued  al 
8:7i.s.i(;.  Hi. 

The  .vear's  bullion  sliipiin-nM  lo  date  an¬ 
as  fidlows: 

( lUllee.-. 


( 'iiaiubi-r>-F(  riaud 
I ‘el  er.-.oii  Fake.  .  , 

(  >'  lil  ieu 

.M  <-  K  inh-y- 1  Jarrag  I 
( '(diall  Tow  ii'ile. 
Dm  m  mouil 
N  i  pissing 
Trel  li(-wev  . 

Fa  U’o.-,'. 

Total . 

'rile  ore 


2  high. 

1  liigll. 

2  liigll. 
M  liigll. 

2  liigll. 
I  high. 
I  high. 
I  liigll. 
I  higli. 


list  an-: 

Kill.-.MMI 
1(11,7.1(1 
172.(100 
•2;  IF  2 10 
I  12,(  .10 
7:1. 1-10 

SO.  2.1 1 
.Id.bOO 
ni',.000 


.  F0(>(i,.10l 

for  till'  week  and  viar 


\'  i  pissing . 

('row  11  Ueserv,-.. 
Temiska  miiig.  . 

( )'  |{|•ien . 

X.  .Scotia  .  . 

|{uffalo . 

.Me  Kill- 1  farragli 

Kerr  Fake . 

Trel  llevv  e  V . 

c.  of  (’id, 'alt.  . 

( 'olonial . 

Fa  l{i,s,' . 

Wei  I  laiifer . 


\'a!ui  . 
rob. 70S. 21  s_>.2()F(M;I.2,I 


!  12. 1  is.:i7 
;!-S,7s2.00 
200.7(12.(1 1 
1(1.010.00 
1  1.1. Ml  1.00 
S0.M27.00 
21.  lOM.Kl 
2O,0M7.O.s 
.1.01(1.(11 
I  .OOS.OO 
0(1, S  10.00 
M,2S0.02 


2.1 1  I  I  1 .  I  1 

2;;,  10.1.  10 

I2I.M2M.0I 
M  I  .SOO.OO 
00.(11  F.1  I 
0.000. M7 
I M. (IS  1.0.1 
12.  1 10. 10 
m.i;m.20 

l.OIS.OO 
II.OMO.SS 
2.0(M.  I  I 


lo  dale  lire  as  follow  s 

ill  Ions: 

Bight  of  Wav  . 

.101.10 

27M.OO 

Week 

Year 

( ’.  Townsite. .  . 

,S..1,S2..1.1 

.5.M(i2.00 

Dee.  14 

lo  date. 

Drummond  .  .  . 

il.lIM.Il 

2.100.42 

Bail,  V . 

21.. 17 

( 'usev  Coball 

(140.00 

171.00 

Beaver 

(i(iM.7.1 

Dom.  Red.  Co.  . 

7.1.072.10 

4(i.700.0M 

( 'asev  ( 'obnl  1  . 

'2.1.1. 1 .1 

.Miscellaneous. 

10, 072, .10 

1  1.0.10.1  1 

Cit  v  of  ( 'oball . 

(11  I.IIO 

Bailev . 

11.0.50. 50 

S..S  10.0.1 

Butfalii.  . 

I.10M.S4 

Perin-Canadian . 

41.5.00 

'J,S2.00 

("ohnil  Lak<‘ . 

Cobalt  Tovviisile . 

71  00 

00). (M 
1.S00.02 

'I'OT.VLS.  .  ,  . 

.  F0M7,4S4.02S2 

0.10.203.0,1 

('liainb-Ferlaiid 

Coiiiagas  . 

Crovvii  Kiserve . 

Drummond  . 

Hudson  Ha.v . 

Kerr  Fake . 

Fa  Hose. . 

Lost  and  Found . 

Ali-Kinlev-Darragh .  .  . 

Xii>i-'siiig . . 

Beiiii-(  'aiiadiaii . 

()■  lirieii . 

Provincial . 

Biglil  of  Way . 

'remiskaming . , 

Trel  hevvi  y . 

Wj'I  tlaulVr . 

Colonial.  ; . 

Doiii.  lb  d.  Co . 

Pi  ||  |-  nil  I  l-:e  ( Seni-i-a- 
linpirmr:  . 

Totals . .  . 


r.'F  10 


MO .  72 


5M .  Of) 


40.  IM 
SO  .  00 


2(FS0 


■lOO.dM 
1.0(17.00 
-1M7.SI 
110 
(i02.s, 

71M.0.1 
M.M2F00 
27.S0 
2.M.1O.0(' 
1,77.1.7) 
07.0  I 
-!l  FIM 

2‘iiFM2 

(l.lS.OO 
.11  1  00 
1M7.21 
0:  .14 
.10.0  1 


033.20  20.01.1.0.1 


have,  up  to  the  2.)tli  day  of  October.  1(112, 
reeeiveil  the  sum  of  !?147,.1()0.77.  ,',n’l  there 
1j  tlu  'uie  uf  ■'?7.J.3V.j.2'J  .'ill  to  Ik  pafl. 


30  CENT  NORTH  BCTTK  IHVIDEND. 

Boston.— -Xorth  Butte  has  iFelared  a 
quarterly  dividend  of  .10  eenta 
Tliree  months  ago  .50  eents  w?^  d 
year  ago  3(.)  eents. 


•2'j  pel- 
lek.  pay- 
ago  t  lie 
C]  Hill'll  I'l.V 
eeli  ih-elan-il 
iiai'.v  F;I. 

I  n-eoi-il  this 
.  for  ligiii'iiig 
1 1  III  puny 
uii  I  he 
7.001.  This  is 
oil  ihe  preselil 
which  tolals 


STEREINCi  SILVER  .MINES. 

,  'File  Sterling  Silver  Mine.s,  Finiited.  lias 
Iieen  organized,  witli  a  eapital  of  .Sl, ‘2.10, 000. 
The  eompany  will  operate  the  Haentsidiel 
claims  on  Hubert  Fake.  Farr  township,  in 
tile  Montr»al  Biver  Division.  It  is  said 
lhal  they  Jiave  alreadv  .'})eiil  -SIM, 000  in 
develojiing  the  properly.  IF  Sehoi-eki- 
of  Toronto  is  pre.sideiiF  .lames  C.  Stewart, 
vice-president,  and  hi.  I'F  Hale  .seereLary- 
Ireasiirer.  Most  of  the  slock  i.s  held  in 
St.  'riioinas  and  Essex  eoiinly. 

,  TRETIIEWEV  I)IMI)EN1>, 

The  Trethewey  Cobalt  Silver  Mine,  Ltd. 
lias  declared  a  dividend  of  10  per  eent.,  jiuy- 
;ib|e  lo.sloekhuldi.'rs  .Ian,  Flih.  'I’bi-  Iraie- 
I'er  books  will  be  e|o,,t-i)  lioin  lail.  1  I  I" 
•an  lotli  inelusive-. 


share, 
dared,  a 


THE  NICKEL  TRUST. 

Fariiiiigs  of  the  liilerniitioiial  Xiekel  Co. 
show  no  let-up.  Noveiuber’s  r, -I  urns  are 
eX|)eeleil  lo  e.xeeeil  those  ol  Xoveiiiber  a 
vi-ar  ago,  and  while  la^l  moiilh  will  iiot'sel 
a  new  high,  ihe  l•l■Iu^us  will  be  vi-rv'  salis- 
I'aelory.  'I'lii'.  i-.  one  ii-asoii  for  tin-  sl.|<f  ligl  li 
of  (lie  eouiuioii  sluek,  w  Ilieli  sold  U  o  I  1(1. 
making  a  ni-vv  higli  n  euid.  The  ijFefi-i-i'ed 
isai  101  I  bid  and  100 '.asked. 

This  Week  ibi  direeliiis  dehii 
eeiil .  dividend  on  1  In-  em 
able  .Mareli  Ml.  Three 
di  V  ideiid  was  2  per  i-i  nl . 
div  id,  lid  ol  I  '  pt-r  eent . 
a  preferred  slock  paviibh 

The  euliiliion  sloel.  div 
.vi-ar  will  be  a  rcmarkal  h 
on  (III-  former  eapilali/.al  i- 
will  have  di-elared 
eoniinon,  or  a  lolal  ol 
i-q  iii  V  ah-nl  10  111. s  pe 
oni  sl  anding'  coin  inon 

.Sirs, 000,000. 

Witli  the  general  sieel  Iradi-  in  such  a 
prosperous  eundition  lliir,-  i-  i-ver.v  indi- 
ealioii  that  I  he  biisi  ni  ss  of  1  In-  I  ut  eriial  ioiial 
Xiekel  Co.  will  keep  lip.  'I'iie  business  is 
aboul  ev  enly  div  ided  bet  w  een  sales  lo  war 
,-qnipnii-nl  maiinfaet  nn  rs  and  eoiniiH-reial 
mannfaet  nrers.  but  tin-  proportion  of  the 
latter  business  to  the  whole  is  graduallv 
iliei'easing. 

INI  ’L  NICKEL  SOLD  A'l’  .S3r2. 

The  i-oiniiion  slock  of  Ihe  I  nternal  ional 
Xiekel  Co.  sold  al  .?14()  |)er  share  Iasi  week, 
'fliis  is  a  new  high  record  and  gives  the  old 
slock  the  eqtiivaleiil  of  837‘2..10  per  share. 
About  a  yi-ar  or  so  ago  tlie  old  stock  was 
selling  al  .'i(t23(l  per  share.  Sliorlly  after  Hi, 
organization  of  Ihe  eonipaiiy  it  was  possible 
lo  buy  one  share  of  preferred  and  one  share 
of  ,■0111111011  for  .'114(1.  'rile  directors  of  the 
eonipaiiy  111, -i  t  next  week  and  the  belief  ju'e- 
vaiks  lhal  an  extra  dividend  will  be  deelareil. 

FIRE  AT  SENKCA-Sl’l'ERIOR. 

'fhe  Seiieea-Superior,  who  are  working  a 
lease  on  tlie  Peterson  Lake  (iroperty,  and 
who  have  been  shipping  of  late,  were  unfor- 
liinale  ill  having  their  (dant  destroyed  by 
lire  I  his  week,  whieli  w  ill  eanse  a  sloppage  of 
inider-ei.-uuml  operation;  imlil  i!ie  surfaee 
equipuuni  I..  repaired 

NIPIS’SING  WORKING  NO.  86. 

The  Xii'issing  Alines,  have  resumed  work 
al  their  old  shaft,  Xo.  Sti,  near  (.’art  Lake, 
due  to  the  sueeess  attained  by  the  Seueea- 
Fuperiei'. 


WINNIPEG  TO  COCHRANE. 

.Vdv  iees  from  Cobalt  state  (hat  temporary 
arraiigemeiils  have  been  made  whereby  the 
euni rael ors,  Messrs.  O'Brien,  MeDougall 
( ,'( iiiriiiaii  are  giving  a  train  service  both 
east  and  west  of  ( 'oeliranc  on  the  Xalioiial 
Ti  anseoni  iiieiila!  Uailvva.v.  Tliev  are  riin- 
iiing  a  train  from  (’oeliranc  lo  llearsF  leav¬ 
ing  the  former  poiiil  al  (Mil)  o'eloek  in  (he 
miii  iiiiig  and  ri-aeliiiig  its  di-sl iiiat ion  al  2.0(1 
o'eloek  in  the  afieriiiion.  'I'his  same  (inn  is 
la.viiig  (he  last  rails  lo  eoiiiplete  the  line  be- 
IVM-eii  W  innipeg  and  ( 'oehraiie.  'I'liey  are 
ma  1:1  iig  grea I  i-l'fni'l s  to  bi  idge  t  he  gap  b_v  t  he 
lirsi  of  I  he  .vear. 

G.I.R.  ROI.I.INA;  .S'I'OCK 
l‘CI{<  IIASES. 

. . ii'diiig  lo  lalesi  advices  rolling  sKxdc 

has  been  ordered  and  n-eeived  b,v  llie  (irand 
Ti'iink  Bailvvav  .Svsleni  as  follows; 

IS  loeoiiloliv  es  hav  e  been  received  from 
the  Baldwin  Foci, mot ive  Works  of  Paeilie 
type  wit  h  lid  ilieli  w  In-els. 

10  lirst-elass  ears  and  10  baggage  ears 
were  ordered  from  the  Alontreal  sli„|)s, 
Xoveinber  2.I1I1.  1()!'2. 

I  lirst-elass  ear.  2  baggage  ears,  and  (iii 
ri-frigiTalor  ears  have  been  delivered  in 
Canada:  the  lirsi  two  classes  from  the 
Montreal  .sho|)s  and  Ihe  third  class  from  tlie 
Canadian  Car  A;  Foiindrv  Co..  Amherst, 
X..S. 

1.1.1  box  ears  have  been  delivered  from  the 
Pies.sed  Steel  Car  Co..  AleKees  Rocks,  I’a., 
and  Hi  aiilomobile  ears  from  (he  W'estern 
Steel  Car  &  Foundry  Co.,  llegesvvieh.  111. 

'I’his  makes  a  total  of  20  ears  ordi'red  and 
of  IS  loi'omotives,  and  20-1  ears  delivered. 

CAN.  COri’ONS  1>1VII>ENI>. 

'I’lie  regular  (piarterl.v  dividend  of  I  '  j 
|)er  eeiiF  has  been  declared  on  the  iireferreil 
shares  of  the  Canadian  Cut  Ions  Compan.v, 
|)ayal)le  .laiiiuir.v  -llh  to  liolders  of  record 
Deeemlier  24. 

TUEl’IIEWAY  DIVIDEND. 

A  division  of  ])rotits.  equal  to  10  per  eent. 
on  the  eapital  stoek  of  the  'rrethevvay  Silver 
Cobalt  Aliiie  Limited,  has  been  declared 
pa.vable  .lannar.v  1.11  h. 

TEXI ISK AAI >N(i;  DI VIDEN D, 

The  Teunskaming  Alme  regular  quarterlj' 
3  per  cent,  dividend  has  been  declared,  paj  - 
able  .lanuary  18th. 


SXVASTIKA  MILL. 

The  new  Swastika  Alill  is  e.xpected  to  be 
in  operation  in  .Jauuar-  . 
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Calgary,  Alberta. 

rnrivalU'cl  opportuiiilirs  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  (^alji’ary. 

8*^  r  can  be  obtained  on  ^Iortg;ap:e  ; 

1 5^  c  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

]>arger  Profits  can  be  realized  by  judicious  investments  in 
Real  Kstate, 


NET  DEBT  OF  THE  CHEERFUL  NEWS 
DOMINION  STHL  OF  DEVaOPMENT 
GOING  DOWN  FAST  AT  ST.  JOHN,  N.B. 

Reduced  by  Nearly  $2,000,000  IMaiiy  Significant  Factors  Pointing 


FOi:  P.VKTin  I..\IIS  AIMM.Y  TO  i 


JHFYT  I  Xt  rft  West,  CALGARY,  Alta. 

•  llLAl/lLL  QL  vU*  Afri'iits  for  TllK  nOWXKSS  ESTATE. 


^  A  T  \  1  y  tho  croiit  coniUK'rrial  (’ity  of  (hf  West,  .nml  fhfi  still 

I  1  /"A  Y  fircatcr  ( 'ity  of  ili(>  fiituiv.  'I’lii' (irand  Trunk  and 

I  ('an.  Xorlhcni  Kailways  liavojust  icaclu'd  Calgary. 

[  Busiiii'ss  I’rojxrty.  Trackage,  ('lioicc  Hesidential 

j  l’ro])i'rtv,  l\’e\('tiut'  rrodiicing  IVoixrt v.  Inside  Lots. 

;  ALBERTA  FARM  LANDS 

[  Morlji.Tjio.s  .Vjirei'iiioiit.s  of  Sale 

G.  W.  GRANT 


Last  Month-  Growth  in  Rev¬ 
enue  is  so  Enormous  That  Ex¬ 
penditure  Cannot  Keep  Up 
With  It,  Although  for  the  Eight 
Months  of  Fiscal  Year  it  Comes ' 
Pretty  Near  it. 


to  Real  Business  Boom  Wharf 
Accommodation  Not  Sufficient 
to  Meet  Demands — Vancouver 
Firms  Open  Offices  Activity  in 
(Jrain  Elevator  Business— News 
from  the  East. 


j  The  net  dehl  ol  Canada  lell  olT  hy  .^1,--  iFroiii  Our  Om'ii  C'orri'sitoii<leiil.  i 
jllTl.TCiti  during  the  month  of  Xovemher,  m.  .Ions,  X.M.  -The  news  of  the  last 

'  aecorditig  to  the  monthly  stattuneiit  ju.st  week  in  .St.  .I(»lm  was  eertaitdy  eheerful 
I  issued.  This  is  eon>iderahly  less  than  the*  enough  for  the  most  lixely  optimist.  First 


sa\ing  in  the  same  month  last  y('ar,  hut  as  ejiiiie  a  report,  which  was,  that  tiu'  tiiiancial 
already  pointed,  the  tigiires  in  the  later  ^  ;iii,.|iijrements  for  the  proposed  steel  paint 
months  of  last  year  were  due  to  the  fact  that  hecn  made  in  England;  that  the  Druni- 

the  new  Coveriiment  had  not  ih'termiued  on  „„.nds  were  interested  in  the  project,  and 
its  spending  policies.  The  net  debt  is\i,.,t  l  .r  f u.. 


I  Po.stnl  .\,t,trrs.< — 

r.VI,«i.VI!y.  .\lln. 


ilKIt.VI.n  lil.OCK 

C,\I.<J,\KY,  Aha. 


CAMERON  &  ANDERSON,  Umited 

Real  Estate  and  Financial  Brokers 


lt.('.  Fruit  l.iiiidN 

CALGARY,  Alta. 


j  JAS.  ARNOM), 

»  Managing  Pirrclor. 


LONDON,  ENG., 

56  RiHhop8ga(e. 


.SUBSCHTBEl)  CAI’ITAL,  SilD.OOi).  TXCORPOHATED  1912 

Hanciing  I  arge  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Rea!  Estate,  Investments  and  Insurance, 
i(opro..cn.n,ivosinc^  LACOMBE  aod  CALGARY,  Alta. 


The  Alliance  Investment  Company 

(CAXA13A)  Li:tIITED 

CAPITAL  ....  $1,000,000 

Head  (HTiee-C'AI.ClAKY,  ALBERTA 

Branches:  TORONTO  .Stair  Building. 

I.ONDOX  -  .-Uliance  Hou.se,  l.'J  Dartmouth  .Street,  Westmin.sler. 

Investments  nntde  in  jMoitgnge.s  and  Heal  E.state  that  are  afj.solutely 
.sale  and  jtrodiicing  a  higli  rate  of  interest.  Correspondence  invited. 
References  -R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

C’Al.CiAUY,  ALBEKT.V 

'I'he  final  issue  of  the  C'ompany's  Gupital  Stock  is  now  being  made  at  $13. .50 
per  share,  yielding  over  H  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  »f  Oltiiwa  Biiildinii.  MONTREAL,  Quo. 


D.  O’CON.NOIS 


E.  T.  O'CONNOK 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  A-ND  tHtOKERS 

FAtl.M  I.ANPS,  I.MI>ltO\  i:i>  ANO  rSIMeKOVEI),  A  SI'EriALTY 
C'ily  I'ropi'rlU's,  llu^inc.ss  I’ropo.silions  and  In.suranrp 

P.  O.  BOX  105.  (•..rrcspoiMiiTKc  Sell,  it,, I  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

Ki:i'ia!i:x(,‘i;— D.v.NK  of  .nox  a  scotia 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

.N’ortliern  Crown  Bank  Building  -  (•<;»  -  .  WINNIPEG,  Canada. 


The  MacDougall-Bidwell  Co,,  Limited 


'«‘r<r<nc<.  ileal  ESTAd’l-:,  IXVESd^Ml'IXTS 

(  .iniiliun  Marik  of  Cominerre  V  x'' i  \  i^viiTvi  i  ix'-i-wn 

CjiF— .\.  n,  Kdilion.  ^ 


CAPITAI, 

$200.000.0U 


Saskatoon,  Sask. 


THE  NORTH  WEST  LAND  CO. 


farm  land  a  specialty 

lor  Jb  leretices:  V ears’  Kxperit'nee  in  We.«.i 

The  Caiuulian  Mank  f»f  Commerce 

Jtu.vai  Hank  of  Canada  NORTH  B.ATTI.EFORD,  Saskatchewan,  Can. 


F.  W.  HODSON  &,  CO. 


FINANCIAL  AND  REALTY  BROKERS 


Ilodson  Block 


NORTH  BATTLEFORD,  Sask. 


CAMERON  &  COMPANY 

Husiness  Property,  Farms,  Aereage.  REAL  ESTATE  BROKERS 

1  hirty  \  ear:*  Fxponence  hi  the  C^anadian  W  eat. 


1  birty  I  ears  J-..xponencc  hi  ttie  t^anadian  w  eat. 

Agents  for  Canadian  Pacific  Itailway  Lands.  Bank  of  British  North  America  Building 

Owners  of  Iliverdale  and  Battle  Park  Subdivi.sion.s.  BATTLEFORD  SASK 

“It  looks  to  me  as  if  the  old  town  had  a  splendid  future  ahead  of  it.“~Torouto  .Saturday  Night 
Travelling  Correspondent,  June  1.5,  1912. 


I  its  ..<|)fmling  polici.  s,  'I'he  net  debt  is'ii,;,,  (’;,mmell.  Laird  it  Co.,  were  ready 
S,(I(I(I().(M)  less  t  hau  at  I  his  l  i  me  last  year,  hut  In  e()n>ider  the  estaldishmeiil  of  a  shi|>- 
Ihe  gross  dehl  is  12,11110.(11)1)  larger,  the  sav-  J'liildiiig  plant,  hegiuuiugiii  a  moderate  way. 
ing  heing  due  to  t  he  enormous  eolleetioiis  of  I  heii  the  (juehee  liaiik  eompleled  the  piir- 
1  he  year  umler  ( 'iisloms  a  ml  E.\eise.  •■hase  ol  the  huildiug  at  (’huhh  s  (  oriier. 

'rile  Cusloms  re\ ('line  for  t  he  iS  luont  hs  of  beside  the  post-otTiee  on  I’rinee  William 

I  the  (iseal  vear  is  7tl,()(l().()()0.  or  almost  'tre<  I,  ami  .St.  .lohn's  famous  auction  mart 

■  l!),()0().()l)0  ‘more  than  in  1911;  E.xeise  is  lor  many  years.  1 1  was  also  int  i  mated  t  hat 

uearlv  2.0(l( ),()()()  more.  The  total  increase  )  ho  fjiiehee  Bank  would  iirobahly  open  ol  her 
I  in  revenue  is  over  .<22,()(l(),()00.  but  the  in-  luanehes  in  the  .Maritime  Provinces.  'I'hey 
crease  in  current  expi  iidil nre  is  little  less  open  in  .St.  .lolin  the  lirst  ol  .lannary. 

than  .'?22,()()().(l(l(),  and  there  is  -SILIOt), ()()()  another  item  that  is  signilieant  of 

more  I’.xpendit nre  on  capital  aeeonni.  bii'iness  expansion  was  the  slalemeiil  that 

'I'lie  figures  are  as  follows;  I  he  wharf  accomodation  in  (he  harhor  this 

...  ni'ii'P  I  winter  is  not  large  enough  to  meet  all  the 

I  I  I4I.H  'demands  upon  it.  Di-spite  the  steady  in- 

1911  1912  I  i-rease  in  tlie  number  of  steamship  herlhs 

In  A  HI  i.iTi  i;s.  from  year  to  year,  more  are  needed  to  Itandle 

Fi'Miiii)  Dkut'  the  steadily  growing  trade  of  the  port. 

Payable  in  ('an.  S  (.Sit), 127  .S  1,7S.'),2()‘.)  I•■()rl  nnately  (wo  more  berths  are  under 

do.  in  London  2(i:L  12 1.42!)  27)8. t)(i9.s;j;{  ,(mslriielio’n  a)  West  SI.  .bdm.  and  will 

15k.  ('irenl'n  Fiiml  4.(i.')4.27(>  .'>,2r).5,!k57  be  ready  with  the  new  t'.P.R.  grain  ele- 

Dominion  Notes..  |));5,4S2.942  1 1. '>.!)!).”), (102  \  alor  for  I  he  winter  of  1912-14.  , 

Savi.nos  15a.\ks.  ,  .■)7.2()().9.5S  ■)(),20.').()7.‘)  ,  , 

Trn.st  Funds.  .  .  !).(i7().227  9.().-.2,.-)S2  >  iiiu-ouver  Firms  at  S(.  .lolin. 

Province  Aeeoniits  II,!)2().oS2  1t.92(),4Si>  'I'he  Burton  .Saw  ('o.,  of  Vaneonvi'r.  are 

JMise.  «Sc  Bk.  .\eels.  22. 414, .519  2(),77t),49.'»  Opening  a  branch  in  SI.  .lohn,  and  the 


'$57,000,000  BEING  SPENT  IN  ST.  JOHN.' 

('onstrnelion  started  1912  on  new  railway,  harhotir  and  industrial 

Works  .  J?-i().()(K).000 

Additional  work  alread.v  in  sight  for  191.5 .  ]7.()()(),()()() 

Detailed  stalemetil  of  aliovo  e.\|>endilnre  furnished  on  a|)|)lieation.  Yon  <‘an 
judge  for  vonrself  I  lie  (Cfeel  this  will  have  on  really  \  allies  in  St.  .John.  We 
have  (he  liesi  holdings  and  solicit  yonr  eorresiiondenee. 

ARMSTRONG  &  BRUCE,  -  -  -  -  Real  Estate  Brokers 

8.5  |•^iIn•I‘  Willi.'iiii  .Stri'ot,  .ST.  .lOIIN,  N.B. 

\  ■  ■■  — 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

F'arni  Liiml  in  LiirjAo  ami  .Small  Traets, 

Inside  Business  Property  Mount  Royal. 

Write  for  niforiiintioii — Dept.  L. 

Northwest  Canada  Lands,  Limited 

RFNilN.V,  S.VSK. 


Manufacturers,  Wholesalers  and  Investors 


H.iA’c  y‘»u  ever  pau.sfti  ftntl  efinsi(li>rf(i  tlu;  advaHtjigcs  th«t  eentrall\'  loeattMl  towns  on  flic  (irantl  1  runk  Pacific 
Mjtilway  in  WcsitTii  Canatbi  tjfTcr?  -  ....  yi 

In  the  new  it  rrifory  ttfienetl  up  by  the  (i.  lM’.  great  intJu-'^tria!  cenfrtjs  will  .spring  up  similar  to  Kcgina,  Moose 
J.ivv  anti  C'algary  on  the  C  IMt 

IB  mm  ■■■  ■  ^  if  ■  ■  ■  M  is  iire-f  iiiincntlv  the  most  enterjirisiiig  young  city  on 

|W|  ^  I  \#ll  I  r  e„  .l„.  (i.T  f.  .n...in  line. 

I  I  I  .Mnlville  is  II  ilivi.iiiniil  point,  nml  altlioneli  onl.v  a  fen 

■  ”  ■  leiir..  oM,  tlie  <i T  I’.  Iiiive  i-xlensive  .viiiiIk,  ...liopw, 

roiinillionse.-.  iind  itnil 

T)ii.s,veiire.ipeniliinrei.  in  .Melville  Ril  IT  I  W I  I  I  F  \A/ANXQ  .Sieain  l.iinn.lr.v,  .Sasli  iiml  Door 
for  biiiltlings  and  iuiprttvemeiils  ITI  t  *  w  I  I  ^Jl^•fo^y,  (  reaiiiery  and  C  ohl  Jsjor- 

will  t<»tal  - - - - s: - —  plant  (site  given  free),  1  ork 

Packing  Pl.int  (ID  aer<*s  given  free),  Mrewerv  (site  given  free),  (’ordage  Factory  (.site  free).  Wholesale  and  Hetail 
Furniture  l^stidTli.shment.s,  C’igar  I'  ti*for.\ ,  (Overall  Factory,  Vulomobilc  ( laragi*. 

Special  inducements  will  Ije  olTere'l  to  any  industry  employing  200  or  more  men. 

I'OI  lurtlierpiirtieniiir.'.  wriie  SECRETARY  BOARD  OF  TRADE,  MELVILLE,  Sask. 


The  Alberta  Provincial  Land  Agencies 


Ls  VKSTMK.XT.-i- 
.Sinking  Funds. 
Other  liufstt 
Pkov.  Aceur.NTs. 
Misc.iV:  Bk.  .Vr  (  ts. 


!)  (i7()  227  9  ().■>•' ."iS"’  >  imrouver  Firms  !it  St.  .loliii. 

1  1 .92().._>S2  11.92(),48(>  'I'lie  Burton  .Saw  ('o.,  of  Vnneonver.  are 

22. 414, .519  2(),77t),495  Opeiiiiijr  a  branch  in  .St.  .lohn,  and  tlie 

-  - -  liiicrnational  ('onirael  '('o.  I.ld.,  of  Van- 

Total  (iro.ss  DlitJf4 , 7,20.>,()().‘5S4S9.‘2()1 .221  '  comer  liave  opeiii'd  in  St.  .lolm  tlieir  liead- 

— - -  - -  '  (pnirlers  for  tlie  .Maritime  provinces.  'Pile 

ssKT.s.  I  Wilkie  Reait.v  lA  Investment  Co.,  wliieli 

'  li.as  a  representative  liere  to  liandle  western 
SI  1 ,7(iS.0l)l  .512.989,492  |||•ol)ositions.  is  opening  an  olliee  in  .St. 
29.101,8.51  :j2,.'!7(>,S5l  I  .lohn.  and  will  open  oni' in  London,  to  handle 

2.29(i.429  2,29(i.:5:52  ''  New  Bnmswiek  real  estate.  , 


22,.'!7(>,S5I  I  .lohn.  and  will  open  oni'  in  I 
2,29(i.:5:52  I  New  Bnmswiek  real  estati 


118.702.14!)  1:54,087.0:5:5 


R(‘:ifly-iii:iilo  F'siriii  Srlieim*. 


Total  -Assets.  .  ..S]01,8()8. 4:51.5181, 749, 70!)  'I'he  jirovineial  government  reports  that, 

-  - -  _  _  - I  lieginning,  17  farms  hav  e  been  taken 

Net  Debt . .5:515,4:5(i,(>:52.5:507.51  1,51  I  np  under  the  read.v-maile  farm  .selieme, 

do.  :51st  Oet.  :5 18, .59:5, 924  :509,480,278  adopted  last  winter,  and  many  more  in- 

- -  - - - I  ipiiries  iiave  lieen  received.  .A  nnmlier  of 

Deereasi' .  .8  :5,1.57.2!)1  -5  l,974.7()(i  new  settlers  are  .arriving  from  tlie  old  eonn- 

^  j  S  ( J I  II)  V  'I'  E  I )  I*'  1 1  l)  '  tile  (lUtloidi  loi  tile  coming  ,ve«ll  is 

Novciiilier  Some  Biisiiie.ss  No<«‘s. 


..5:515,4:50,0:52.5:507.51 1,51 1 


COXSOLI  DATED  I'UXI). 

Nov  emher 


R  KVKXTK - 

('nstoms .  .  .  . 

Exei.se . 

Post  Olliee.  . 
I’nhiie  Works 
Alise(4laneonf 


l!)l  I 

.5  7.042,:52:5 
1.80:5,118 
1,2(I0.()()() 
!)05,()85 
584,842 


1912 

•5!), 47:5,9.50 
2,011.051 
l.:500,()()0 
99!), 472 
5i:5.:502 


.51  l,.595.070  .51  ».2!)7,778 


One  day  last  week  the  Canadian  Sardine 
Co.,  received  .500  liarrels  of  clams.  'I'liey 
are  now  eaiining  clams,  and  are  ready  lo 
put  lip  sardines. 

'I'lie  Palmer,  AleLell.an  .Slioe  Pai'k  (’o.. 
Ltd.,  of  Erederieloii,  wliii  li  lias  its  new 
faetor.v  ill  o|)eralioii.  lias  sold  its  vv  liole 


E.xi-k.mjiti  in; _  7.48.5,0.50  s,  177,84:5  - '»'0  l»it  tor  t  lie  year  111  ad  vaiiee. 

('MMT\I  Af'f'OCNT  '  '*'*'*'  I'ingar  Relineries,  Ltd.,  lias 

-  -  ■  j  secured  incorporation  in  tins  iiroviiiee. 

ublm  ANorks -  .5  8:59.40:5.5  2.807,007  Tlie  C.P.U.  elevator  here  has  already 

Ry.  Snbsidu's.  .  .  .  10.5, 9;)2  l,.5.5/,.)00  j  handled  over  half  a  million  bnshids  of  grain 


MORTON,  BARTLING  &  CO.,  lUTED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


R.  MneINNES  KENNETH  VVE.4VER 

Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AND  COMMISSION  BROKERS 
LOANS  AND  INSURANCE 


PHONE  384 
P.O.  BOX  252 


908  Central  Avenue 

PRINCE  ALIIERT,  SASK. 


,  ~  ■  2  “  ;  1  tl)i'<  .season,  and  the  l.C.B.  elevator  is  also 

.  •"  94.>..5o.)  .5  '(,14.), 108  doing  more  Inisiness  ilian  last  winter. 

COX.SOLI DATED  FUND.  |  - - 

Eight  Months  for  cheaper  power. 

;vK.\rE —  191 1  l!)12  | 

(’nstoms . .557,2:51.4:50  .570, 0:55, 075  I  ..  .  %i  1  »i  r  .  •  •  \i 

Kxeise .  P2.:57(),8.58  144)94.081  («  .Make  .Maiiiifai-( iiriiii;  Mon- 

Post  Olliee  ...  !  0!i0(M)00  7!ooo!o()0  .Altr.-u-(ive  ('loan  Svvi-op  of  City 

Pill).  Works....  7. 885, .54:5  8,!)7:5.7:51  ('inim-il- -Afaiiv  Woim-n  A’oli-d. 


l{i;vK.\rE — 

( 'nstoms . 

Excise . 

Post  OtTiee.  .  .  . 
Pill).  Works.... 
Aliseellaneons.  . 


FOR  CHEAPER  POWER. 


For  Valuable  Information  on 


0.100.000 
7.885, .54:5 
4.2!)!).010 


7.000,000 

8,!)7:5,7:51 

4.:5:52,487 


Total . .587.880,84851  IO,4:55,:575 

Exi-E.xnrn  ni;.  .  .  .  47,784,00!)  5!),45:>.2:50 

CAPI'J’.AL  At'COl’X'l’. 
Exi’enditi  kk  —  Eight  .MoiOhs 

Pub.  Works.  .  .  ,5l5,t)OI,7IO  515,271  .:!74 
Ity.  Subsidies.  ,  17:5,478  :5, 9:58, 772 

'I'otal .  515,8:55. 1!)4  519,210,147 

DKVKLOPIXi  L.M'OMBK. 

l.vcoMHi;,  .\i.T.\.--ln  view  ot  heavy  pnr- 


(F'nim  a  Spoeial  ('orrosp«mli-ii(. ) 

Cai.ijauv. —  If  former  administrators  of 
('algary's  innnieipal  affairs  imagined  that 
t  he  ralepa.vers  would  tolerati-  anyt  hing,  t  hey 
have  now  had  a  few  days,  and  will  have  a 
longer  time  in  the  future,  lo  sj)end  in  the 
.search  for  what  gave  rise  to  this  evidentl.v 
erroneous  impression.  At  the  mnniei[)al 
election  last  week,  notwithstanding  the 
disrupt  ion  of  the  Progressive  League,  h.v 
methods  so  well  known  to  old  time  |)oli- 
tieiaiis,  and  the  lack  of  an.v  particular 
organi/.ation  to  carry  the  banner,  the  peo|)le 


MEDICINE  HAT 


INVESTMENTS 

I.  a  r  si  <>  a  11  il  S  in  :i  I  I 


F,  M,  GINTHER  LAND  COMPANY 


^=z 


MEDICINE  HAT 


chases  bv  the  Canadian  Northern  during  *)))’"''*l  O'  ioi’'l)  n)i)nbers  that  even  the 
recent  inonths,  of  land  in  and  around  '"-•"••'on'''.'’ I'"' '  I"' I'iiHots  broke  down 


Laeomhe,  the  piirposi-  of  this  raiivva.v  to 
j)roeeed  immediately  with  (he  development 


III  and  around  I  i.iumf;  ■  n.  ....... -i.,  ...win, 

this  raiivvav  to  Minder  tin-  [n-essure  and  not  a  lew  were 
he  dev  eloiiiiieiil  '  iliiable  to  exercise  their  franchise  before  (he 


of  the  eit.v  as  a  ilonhie  divi 
fuel  disirihnting  centre  is 


al  point  and  ■  pnlls  closed. 


i'alnre  of  I  he  eh-e- 


tion  was  the  large  nnmher  of  women  who 


iiized.  It  is  also  d(>eided  that  t  he  divisional  |  voted. 

I  headquarters  for  the  Calgary-Ed moiit on  Air  '  one  exception  all  representatives  of  , 

Line  and  the  Bra/.ean  coal  lields  division  i  Ike  old  regime  were  swept  away  and  vvho- 
will  be  at  Laeomhe.  A  feature  of  the  pro- :  <‘V<‘r  had  the  idea  that  (he  rateiiayers  pnr- 
gramme  wliieh  is  now  atlrai-tiiig  particular  '  Posed  allowing  (he  aldermen  to  select  the 
attention  is  the  fact  that  the  fuel  distribnt- I  Commissioners,  was  dmillnsioneii  hy 

ing  jioinl  for  (he  entire  s.vstem  is  to  he  local-  almost  ten  to  one  1089  to  42.).  The  sweep  ^ 
ed  on  the  l.(KM)-aere  tract  which  has  been  '"'it  vvas  largely  due  to  dissat isfaet ion  with 
purchased  south  of  t  he  tow  n.  t  he  ear  repair  I '1)0  Civic  organi/.ation  and  the  fact  that 
shops  and  round  honsi-  being  also  |)rovided  though  the  eit.v  was  ini-reasing  so  enormonsl.v 
forat  this  point.  'I’his  rail  way  dev  ilopment  I  )»  population  and  had  such  a  wcuiderfnl 
will  not  onl.v  give  Laeomhe  lines  in  seven  I  volnnii-  of  business,  its  eori)ora(e  tinaiieial 
directions  ni)on  whieli  outgoing  sliipments  |  affairs  left  the  city  treasurer  more  or  less  a  i 
can  be  made,  but  will  evenlnally  bring  '  '\l'ei)  bills  vvere  presented,  'riieii  j 

si'veral  hundred  raiivva.v  men  and  their  again,  the  civic  ollieials  in  some  cases  had  ! 
families  to  live  in  Laeomhe.  'I'his  develoi)-  arrivi-d  at  the  stage  where  they  felt  they 
ment,  it  is  l)elieved,  slionid  give  Laeomhe  owned  their  positions,  and  on  this  aeeonnt  ' 
an  inimediate  advantage  in  the  raei-  for  vverc  disinelim  il  to  bi-  amenable  to  disi-ip- j 
snpremae.v  as  a  i)rimary  ship|)ing  j)oint  for  I''"’-  .  ,  ' 

this  seetion  of  the  West.  A.  II.  .SiiiiioD  is  Mayor.  1 


^MEDICINE  HAT,  ALTA.^ 

The  Natural  Gas  City  of  Western  ('anada 

is  uttraetiiig  liidnsiries  from  all  parts  of'Ameriea 
We  siK-cialize  in  First-class  Busine.ss  tiiitl  Resiilcntial  I’ronerly 
Information  and  Price  List  furnished  on  request 

H  K  F  E  K  K  N  ('  K — .\ny  Modirinc  Hal  Business  Firm  or  Bunk 


H.  C.  PETTET  &  CO. 


:5(i8  ’I'oroiilo  Strof-t 

MEDICINE  HAT,  Alta, 


f:asif:r  ('KForr  f'ob  fakmkk.s. 

WiNxicEU.  Man.  -The  movement  ii 


A.  II.  .Sliiiiott  is  lUayor. 

Hovvi'ver,  the  change  has  come.  .\.  II. 
Sinnoll,  a  former  School  trnstci',  is  mayor 
elect,  and  former  Alderman  Samis  is  Com¬ 
missioner  in  place  of  E.x-Commissioner 


fav'or  of  prov  iding  easier  borrowing  facilities  m'ssioner  in  place  ol  FiX-Comimssioner 
for  the  we.sti'rn  farmer  is  evoking  widesiiread  J.  '’'',P‘'''"'P'ndent  ot  tlu-  Xational 

interest  in  Alanitoha  and  other  western  Baiift.  A  satisfactor.v  eonneil  ot 

provinces,  and  farmers’  orgaiii/atioiis  are  -^I'lermen  are  chosen  and  (he  eilv  should 


A.  H  HOELDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THE  CITY  THAT  VVAS  BORN  LUCKY.” 

A.H.HOULDEN&CO. 


vv.  J.  NESBITT 

Farm 

Lands 


standing  as  a  unit  in  advocacy  of  the  i)ro-  I 
posed  legislation.  'I’he  measure  heing  most  i 
strongl.v  urged  would  provide  for  the  grant.  ! 
ing  of  power  to  the  lianks  to  i;ike  speeiLc 
security  on  grain  and  cattle  for  new  loans,  I 
i  thus  in-ovidiiig  greatly  needed  assistance  to  !  P'*' 
the  farmer  who  is  not  in  a  position  to  obtain  i 
short-time  aeeoinmodatioii  I'rom  the  Ivanks  '*?" 
upon  Ids  general  credit.  'I'lial  the  jirosper-  I 
ity  of  t  he  fanners  and  of  ( he  niral  eommnni  !  — 
ties  will  mean  eventually  the  prosperity  of' 

(he  nation  is  generall  conceded,  and  that  '  ^ 
(his  prosperit.v  may  hi-  lii'lpfnllv  stimnla'ed  ! 

,  hy  Jndieions  governmental  action  dcsigeed  1 
'to  assist  the  borrower  without  weakening 
(he  credit  fabric  of  general  business  is  the 
view  now  being  urged  liy  h  nding  (inaneial  i 
,  authorities  in  this  part  of  the  West. 

SAYS  .5(M),0«9  IN  AI.REKTA. 

Statistics  compiled  by  Charles  S.  lloteh-  i 
kiss,  commissioner  for  .Mhirta,  show  that 
the  population  of  that  jiroviiu  e  has  increased 
between  !H),0()0  and  100, 01)1)  during  the  last  1 
fiscal  year,  as  compared  with  70,000  the 
year  before.  He  estimates  tlie  present 
population  of  Alberta  at  .500.000,  as  against  I 
:572,'2:58  shown  by  (he  last  federal  census.  ' 


have-  a  good  municipal  ,vcar. 

Members  eh-ct  of  the  ('ity  ('onneil  and 
the  Industrial  and  Development  ITiireau  are 
conferring  on  the  (|nestion  of  jiroviding 
cheaper  power  for  manufacturers.  The  jn-o- 
posal  to  secure  either  municipal  natural  gas 
wells,  or  ol)tain  a  sntipl.v  of  gas  direct,  esi)e(‘- 
iall.v  for  power  jnirposi's  is  under  considera¬ 
tion.  I 


REAL  EST.\TE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


c:  The  llnion  Bank  of  C'anadu. 


MANl  F'.VC'Tl'RINC:  SITFIS. 


WHERE  )S  YORKTON? 


MONCTON,  N.B. 

FRUIT  LANDS 

in  (hisdistrict  equal  to  those-  in  any 
part  of  ('.-iiiada  can  he  secured  b.y 
me  here  at  about  l-lOth  tlie  cost. 
Write  for  full  particulars. 

S.  L.  T.  HARRISQ.'^J 

794  Main  Slrect.  MONCTON,  N.B. 


A  natural  qu«*.'<tion  when  .voii  consider  Ihnt  the  l-'a.sl  is  just 
a  young  si.stcr  growing  up  in  Wesiern  Canada. 

WHERE  AND  WHAT  IS  YORKTON  7  HERE  ^ 
VOHKTON  is  nno  of.  if  not  the  most  thriving  ot  tlii 

town  in  Western  ('anadu,  with  a  ixjpuhttiofi  of  and 

over  and  an  as.sessfnt'iit  of  $ti..5(H>,()tM),00,  York 

which  in  itwff  is  a  proof  of  its  prosperity.  York-  raisin 

ton  i.s  the  distributifig  centre  for  Eastern  Sa.s-  the  1 


waking  up  to  the  reali/ution  that  it  lia.s 


katehewan,  being  ISO  miles  southeast  of  Saskiifoon, 
l.‘){>  mile.s  northeast  of  Kegina,  and  2.V)  miles 
northwest  of  Winnipeg.  It  is  completely  ('Utside 
the  inagnetism  of  these  large  centres  and  i.s 
destined  to  Iktoiho,  not  only  the  ecjual  of  either 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

;  ot  tlie  first  two  iiKMitioned  in  si/e  and  population 
and  area,  but  also  in  eommereia!  iinportanee. 
Yorkton  Is  in  ib(*  heart  of  oik*  of  the  Iw'st  stock- 
raising  and  farming  countries  in  the  \V(‘st,  with 
the  best  tran.sportation  facilities  po.s.sible,  being 
situated  on  tie*  C’.P.H.  main  lim*  betvve(*n  Winnipeg 
ami  lidinonton.  al.so  on  the  branch  line  of  the 
(irand  I'riink  "Pacific,  which  is  now  extending 
northward  to  the  Pas.  and  also  the  C.N.R.  line 
from  Winnipeg  to  Calgary. 


I  Yorkton  holds  out  most  enticing  opportunities  to  both  settlers  and  busines.s  men.  Every  dollar  I 

invested  in  Yorkton  will  reap  big  naurn.s.  I 

G.  H.  BRADBROOK,  Secretary  Board  of  Trade  YORKTON,  SASK. 

j  F7DMONTON  FINANCING.  '  more,  the  municipality  is  being  asked  by  the 

Edmonton. — Instead  of  going  to  London  local  management  of  the  Imperial  Bank  to 
for  raising  money  with  city  debentures  at  market  its  bonds  in  Canada,  the  inferi-st 
‘four  and  a  half  per  cent,  and  sometimes  ;  rate  being  raised  to  tlve  percent. 


V 
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Farm  Lands 


and  Farm  Lands  (>xclusivcly 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

Wo  aro  the  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 


General  Agents  for  Canadian  Pacific 
Kailway  Lands. 


LEIGHTON  &  GILBERT 


603  Grain  Exchange  -  -  CALGARY 


niai:iiK\(i;s ; 

Rank  of  Moniroal  ;  Tninn  Rank  of  Canada: 
d'anadian  Pacific  Irri^alion  and  Coloniza* 
lion  Co.;  C.S.  d'onsul.  ('algary, 

and  those  (o  \^honi  ho  have  sold. 


BL  OF  COMMERCE  BK.  STOCKS  EBOW 
BIG  GROWTH  SINE  BONDS  OUT  OF  THE 
THE  AMJU.GAMATI0N  MARITME  MARKET 


Assets  are  $36,000,000  Larger  Provinces  by  the  Sea  Were  Ever 


Than  Those  of  the  Two  Banks, 
Commerce  and  Eastern  Town¬ 
ships,  at  Close  of  Their  Previous 
Year — Increase  in  Current  Loan 
Business  is  $33,000,000— Good 
Profit  Showing. 


Big  Bank  Buyers,  and  the  Re¬ 
cent  Large  Issues  Have  Given 
Them  All  They  Can  Digest— 
Also  Real  Estate,  Especially 
New  Glasgow,  and  Black  Foxes! 
— Money  out  West. 


TIk'  annual  statcincnt  of  the  ('aiuulian 
Itank  of  ('omnieree,  at  date  of  \ov('nil)er 
;tl',  has  just  been  issued,  and  announces 
profits  of  .SJ.Sl  l.SDIi.  Tin'  capital  was 


(Ity  S|»»ii<liilix.) 

II  Ai.ir.w.  —  The  bond  husines.s  is  wry  <lull 
in  the  Maritime  I’rovinees.  This  is,  of 
course,  true  cNcry where,  hut  it  is  a  fto't 


'■  ¥1  L’.OOD.lKttt  up  to  .Mar<'h  1,  when  the  Hast-  |  and  has  tilwtiys  been  a  ftn-t  tluit  the  eondi- 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 


T.  E.  DEAN  &  CO. 


Dominion  Hank  Building 
IIofcnnetH:  FORT  WII.MAM 

Dorninioii  and  l  iiion  Daiik.^. 


(Til  Townships  Htink  wtis  tibsorbed,  and 
Sl.».()l)lt,()tM)  after  that  date,  niaking  tin 
tivertige  of  SI  l.2r,lt.l)(ll),  iit  which  iivertige 
the  profits  rate  would  be  tiboiit  It). 7.  or 
slightly  higher  tillowiug  for  some  of  the  new 
capital  being  slow  in  coming  in.  The  bank 
gi\('s  no  official  statement  of  its  average 
paid-uj)  capital. 

The  iirofit  and  loss  account,  with  eoni- 
liarison  for  last  year,  is  .'is  follows  (cents 
omitted): 

L'.SI  l.Sdb 

•_>.  lOO.IItM) 

L>  42,1  St) 


Last  balance 

Xet  (irotits . 

K.T.  Hank  Hesi 
I’reuiiums.  . 
Kreovered  by  reali- 
/.ution  of  assets. 


lUI  I 

^'<:!ll».201 

2.:{l).').4tMI 

.Nil. 

i,.;r.7.N2t) 


Nil. 


.■>(H).(H)t) 


MELVILLE 


The  operating  divisional  point  of  ibn  prairie 
Heetion  iif  the  (l.'IM*.  Sy.‘*lein.  Melville  Irjis  a 
phenonieiial  growth,  has  many  radiatifig  rail¬ 
way  lines,  and  is  base  of  Jluilsoii  Hay  Rail¬ 
road. 

Wo  control  ehoiee  in.^ide  business  nnd  rr.d- 
<ieniiai  sites  in  original  (Iraiul  Trunk  J’acilic 
lownsile. 

Write  for  ParticularH. 


CROW&  CULP 


Realty  Hrokers. 


IMelville,  Sask. 


S.').();",7.:tM 

Dividends .  1 ,4 1  S.ti’J'J 

Honiis .  l.'iO.ltltO 

Written  otT  premises  .■,llt).t)t)l) 

I’ension  Kund.  .  .  2.">,t)t)t) 

Rest .  2.712.  ISO 

Halanee  2t);L;41».‘) 

'I’lie  itiilaiiee  SlfeeG 


.S4.47;{.4;4;! 

l.t).')7.21S 

Nil. 

loo.otto 


tions  that  cramped  Imsiiiess  in  the  great 
financial  centres  did  not.  as  a  rnh',  very 
serionsly  interfere  with  tiie  steady  run  of 
investment  in  these  I’rovinees.  This  was 
e.xiierieiieed  in  1007  and  will  hold  true  in 
lutiire  slumiis.  (leiict'al  conditions  here  are 
remarkahly  good.  Tlu  re  never  was  so 
mneh  hiisiiies.-  and  there  never  was  so  much 
money,  tint  the  mom  v  was  never  so  liusy. 
I’rohaldy  the  most  iiowerfiil  cause  of  the 
present  dniness  in  the  hond  htisiness  is  to 
he  found  in  the  imim  use  issues  of  new  htink 
slocks  that  htivc  hccii  mtide  recently.  As 
cvervhody  knows,  the  Mtiritime  I’rovincc 
people,  with  llidifa.\  handsomely  in  the  letid. 
have  alwtiys  been  strong  on  fiaiik  slocks. 
A  glance  at  the  li-l  of  shareholders  in  Htink 
of  Xova  Seoiiti,  or  Ho.vtil,  or  (’omnieree. 
shows  ti  retilly  tim.i/ing  amount  of  vvetiith 
lucked  tivva.v  in  this  form  hy  residents  here, 
and  going  a  little  under  the  snrftiee  one  limb 


r,s2it 


'rile  Htiltinee  Sheet  for/Xov 
III  best  he  compared  willl  lilt 
halanee  sheets  forihe  two, banks  (('ominerei 


I  and  Ktislern  'I’ovv  iiship:^  for  the  previous 
i  Vd  iir.  'I'lie  K.  'r.  statement  vvtis  dated 
I  Xovember  I.").  'I'lie  li^ires  for  1!)I2  (('oni- 
( ( 'dm  merei' 


FOK 

New  Westminster,  B.C. 


Investments 


S.  F.  MARK 


Krul  HM(ti(e  iiiicl  Flntiiit'itil  Itroker 

7()S  ('’oi.t.mhi.v  .Sthkkt 

NEW  WESTMINSTER,  R.C’. 

J 


nieree)  and  Ittll 
are  as  follows: 

liahijEitihs. 
it)  12 

( 'ireiilal  ion  .... 

Xon-inl.  depsit. 

I  111.  di'Iiosits  .  .  . 

Due  <  'an. banks. 

Due  banks  abroa 

\ 

('apiltil  paid  ' 

Hesi . 

Div .  declared 
Divs.  iinelaimed 
Haltinee . 


(( 

and  E.T.) 


I'.ll  I 

.S|.-).l  I  I, . 
4(i.2  4  L4i»;; 
1  l'.».2:5l.2;47 
r.  1 1  ..'.(i  4 
2,27:4..')2'.t 


2 1 7 . 7 bs . 2M  .s  1  s; ! . : ! 7.-) .  4  22 
l.-).l)()().()()l)  I4,ti!t7,27.‘) 


12,1.‘(7.S2() 
b.'.ll.l  41) 
.■>.1)71 
2li!).l)l);i 


S24()..‘t7 1 .2.s;t  .'<2 1  o.siii  .1  )::<,) 

ASSETS. 


CALGARY 


WMINSON  &  BOYES 


Real  Estate  and  Financial  Brokers 

207  Lccson  Lineham  Rluek,  -  (AIXJ.ARY 


Spofializo  in  .\rroag<*  adjoining  f'algary  and  other 
growing  Cities  and  Towns  in  Western  Canada. 


Uofcronccs — Dun’s,  and  lb»val  Hank  of  Canada, 
C.\LC.\RV. 


i  Specie . 

I  Dom.  Notes .  .  . 

1  ( 'ire  deposit.  .  . 

'  Due  by  4’.  K. 

;  tigeiils  A.  banks 

'  .Miroad . 

Due  by  ( 'tin.bks 
I  NolescNI  'heiines 
I  ( 'all  loans,  ( 'tin  . 

I  Call  loans  I'.S.  . 

I  Securities . 


.SI  1 .27:5, 4N.') 
I(1.1S1,1SI) 
71)7.1)01) 


SI  l.lt».-.,t).-.;! 
lli..-)S.-,,4St) 
012.1100 


li.SOO.S'.jO 

•2S,04.-> 

io.o!)2.;ioo 

S.770.4.V.) 

!),oo;{,.-)<)o 
14.;5()2,1 10 


s.07i.:{2'. 

I'JN.OI!) 
S.OSO.OOO 
S.  4  41.1. *.4 
S. 420.002 
12.00'.).S2S 


Nexv  AiltiSKOw  OveruroM’ii. 

New  (lltisgovv  has  heen  for  ti  long  lime 
ready  for  an  tielivereal  estate  nmrkel.  'I'he 
po])ulalion  has  tilloget  her  outgrown  the 
town  and  it  is  only  natural  that  ti  very  large 
amount  of  loetil  money  ^llould  he  now  di'iivvn 
into  this  sphere  of  activity,  't'liere  is  room 
for  till  sorts  of  dwelling  liotHes.  tind  the 
Etistern  Car  (  o.  now  Iirings  ti  siilisiniilitil 
new  tiddition  to  the  iiopiilation  which  must 
he  .soiiiehovv  provided  for. 

Sydney  ,VI,s«  Floiirisliiiig. 

Sydney  is  e(|iiiilly  nourishing.  Netirlv 
everybody  there  has  money  in  retd  esitile 
and  business  is  on  a  1  horoiiglily  sound  and 
wholesome  litisis.  having  htid  its  infitition 
tind  suhseiiueiit  depression  in  11100  and  the 
ensuing  yetirs.  .Amherst  has  just  ti|iplied 
_ _  _ for  a  City  Chtirter.  having  very  (piiekl.v 

oi-'o  c^oi o\.,- 1  <i-)o  I  pnssed  the  It). not)  limit,  vvilli  the  iiieviitihle 

.v240..,tl.2M»  •>-D0.SI,l,l).{1)  ,.„„„,,,„..„t 

The  eomhineil  prolils_  ol  the  two  hanks  ;  aeliv  ity  in  real  estate  speeiiltilioii.  And  so 
last  yetir  were  S2.704.i)71).  tigainsl  S2.S11,-  j(  js  I hronghoiit  the  province,  and  in  eoiise- 
NOO  tliis  year,  hut  the  n'til  iiierease  is  some-  ipn  nee  ti  Itirge  |iroportion  of  the  regiiltir 
whtit  greater,  as  t  he  profits  ot  I  he  ( 'ommeree  1)011(1  hnyers  litiv  *'  been  tempted  to  take  a 
for  the  year  presiimahly  do  not  include  the  fijer  in  real  estate  this  vear. 

(irofils  made  and  distrihuted  hy  the  East- 
Tovviiships  during  the  first  (pnirter 


Curri'iit  lotins 
( )v  erdile  debts 
Heal  estate..  . 
Mortgages.. 
Hank  premises 
Other  assets.. 


•'«77. '220.1)21) 
10;4.7.V{..V)1) 
■tsT.T'.is 
2I)S,;572 
404.1)1)0 
4,42:{,1>1»:4 
04.4141) 


.S7  4,MO,4:kS 
i;{i).;{,s.7.().-),s 
:{77..27  4 
207.:4.')4 
:{72.0  41 
4..-):{I.01)4 
1  ll).17.‘) 


of  the  v'ear. 


■Mfiiiey  ill  Wi'.sterii  l.iiiiil.s. 


I’.O.  box  L’tii’  I’liom:  ll'.i:i 

GEORGE  W  EAVER,  LIMITED 


With  which  is  incorjMFr.Ttrd 

THE  HCSINFSS  FX(  IIANCiK.  (.>o.  Wraver,  Mgr. 

XlA’iJibcr  of  ^•.•i>knt«M>ii  I'islafc  Hoatd 
Heal  Kstale.  Trust  Funds  Invested.  City  Properly 
Exclusively. 

Hankers:  llftyal  Hank  of  ('aiKMla. 

Annex  Hlock,  21st  Street,  S.ASKATOON,  Canada. 


GUTTA  PERCHA  CO. 


KNTWI.S  rEF’SX.VT  TIME  KFSOI  RCFS 


IvsTVv  isi  i.i;,  .\i,T.v.—  The  .S( crelary  of  the 
I'hilvvistle  lioard  of  trade  has  been  kept  Imsy 
recently  replying  to  the  many  impiiries 
coming  ill  from  near  and  distant  points 
relative  to  industrial  and  Ousiness  openings 
in  this  district.  'I'he  secretary  says:  "  En- j 
twistle  is  situated  in  the  heart  of  a  l.'i.OOO  , 
acre  coal  area  upon  which  over  a  million  i 
dollars  has  alrejidy  been  e.xpeiided.  Enl-  ! 
twistle  h;is  huge  sandstone  deposits  already  j 
under  control  hy  a  large  syndicate,  and  has,  ' 
generally,  ideal  natural  resources.  We  have 
two  Iranseontineiilal  lines  -  the  (i.T.H.  now 
in  operation  and  the  (’.X.  (iraetically  eom- 
lileted."  Lnmher,  pulp  wood,  brick  clay, 
and  water  power  are  also  noted  among 
Entvvislle's  natural  resources. 


CONVIDOS,*?^^ 

Rich-bodied, 


Kig  'r4iri>iilo  KiisiiicHS  Re- iirgiiiiiy.ed  iiiid 
('oiieoiilriilefi,  Wi(h  S(t,(l00,(N40 
.Vii( liorixi'fl  Cnpitiil. 

There  is  to  he  a  re-organi/.iitioii  of  The 
(iullu  I’ereha  and  Huhher  Maiiufaeturing 
Company  of  Toronto,  Limited,  whose  fac¬ 
tories  are  located  iii  I’arkdtile.  'I'lie  re¬ 
organization  will  lake  elTeel  on  .laniiiiry  I. 

.\t  some  points  hraiiehes  were  operated 
under  the  name  of  the  (iiittti  I’erdia  and 
Huhher  .Mfg.  Co.,  of  'roronto.  Limited,  Inil 
in  the  Prairie  Provinees  the  hiisiness  has 
heen  eondiieted  ;il  Winnipeg  tind  Calgtiry 
through  a  subsidiary  company.  'I'he  Win¬ 
nipeg  Hiihlier  Comjiany,  Limited,  and  in 
Hritish  Columhia  through  another  subsidi¬ 
ary  company,  the  Vancouver  Huhher  Com¬ 
pany,  Limited.  The  directors  and  share- 
liolfii'rs  of  the  company  have  now  dei'ided 
to  ))laee  Jill  its  hranehes  under  one  name. 
'Po  this  end  the  eompay  has  secured  ii  Do¬ 
minion  charter  under  the  name  "(iutia 
Pereha  and  Huhher.  Limited.'’  vvilh  an 
authorized  capital  of  .SO.OOO.DOl).  'I'he  new 
eonipiiny  will  he  eontrolh'd  hy  the  stime 
interests  and  tinder  the  same  management 
as  the  old.  j 


Western  lands  hold  an  immense  amount 
of  Xova  Seotitin  and  Prim-e  Edwar<l  Island 
money.  Tin  re  are  very  few  new  people 
going  in  hiil  l  he  old  ones  never  seem  to  come 
out.  They  make  a  prolit  on  one  detii  and  at 
once  go  into  a  lugger  oin',  Local  industries 
call  for  local  mom y  throughout  t  he  eoiiiii ry 
and  in  Prince  Edward  Island  lilaek  fo.xes 
have  simply  svvc  pi  the  board.  It  is  difficult 
to  find  a  single  regular  investor  w  ho  has  not 
some  slake  in  the  black  fo.\  industry,  while 
there  are  dozens  of  [leople  ihroiigholll  the 
country  who  never  invested  in  anything  be¬ 
fore  who  now  have  (piile  lieavy  stakes  in 
this  industry.  The  magazine  and  iiews- 
Jiaper  articles  that  Imve  recently  tippeared 
on  this  siihieet  have  in  no  wise  e.xaggeraled 
the  hold  of  this  most  faseinal ing  speeiilat ion 
u|)on  the  people  ill  Prince  Edwtird  Island 
iiiid  s|)rea(iiiig  rapidly  now  over  the  mtiin- 
lanil. 

Hearing  in  mind  t  lies*!  eonirihulory  causes 
it  is  not  dilVieiill  to  understand  the  anomaly 
t  hat  money  w  as  never  so  |>lent  ifiil  :ind  people 
are  not  in  the  hast  frightened  hy  I  he  general 
market  eoiiditioiis.  tind  .vet  that  the  hond 
husiness  is  desperately  dull. 


Western  Canada 
Investments 


If  yon  are  interested  in  the  develop¬ 
ment  of  Western  Canada  and  want 
to  parlieitiale  in  the  enormous  protit.s 
lieing  realized,  our  .services  areal  your 
disposal  for  tlie  purchase  or  sale  of 
husiness  properties,  farm  lands  in 
large  tracts,  coal  lands  and  timlH-r 
limits. 


Wc  invite  corrcsiiondcnce  from  per¬ 
sons  desirous  of  obtaining  reliable 
iiifonnalion  on  Western  Investments. 


Kilbourn-Newton  Limited 


C.VLG.VRY,  ALBERTA 


INCORPORATION  NOTICE 


ATLANTIC  SUGAR 
REFINERIES,  LIMITED. 


■J.'i. 1)1)1)  i  ‘H  present  lime  lhal  a  v a  ry  large  nunilier 


of  oiir  |)eoph'  are  straining  every  nerve  and 
taxing  every  resoiirec  to  lake  up  all  the 
rights  I  hat  are  due  to  t  hem. 


!  Iiicreiiseil  V  iiliie  of  Real  Esdafe. 

niher  can  i 

(., unbilled  I  Next  in  imporlai  iic  to  this  as  an  jieeounl- 
ing  cause  for  the  present  eoiiditioii  comes 
till'  remarkable  increase  in  the  value  of  real 
estate  and  demand  for  money  in  this  eoii- 
neetion  in  nearly  every  piirl  of  Xova 
Scotia.  Long  before  .Mr.  Horden  annonne- 
ed  the  new  phui  for  the  develo])nient  of  the 
port  of  Halifax  there  were  plenty  of  people 
suffieienlly  wide  awake  to  take  options  on 
tiroperlies  in  ilil'iereiii  parts  of  the  city  on 
an  olT  ehtinee  of  making  a  luriiovi'r,  and 
now  there  is  a  gnat  deal  of  money  goiiyg 
into  real  estate  here.  SI.  .lohii.  of  eoursi  . 
has  he(  II  on  the  boom  for  some  time.  Iltil- 
ifax  does  not  liooni  hut  there  is  something 
doing  just  the  same.  In  the  "Sister  City 
hy  the  Sea"  there  is  a  full  Hedged  boom, 
p nil e  oil  t  he  appro v  ed  pattern  so  well  know  n 
in  Western  cities,  which  lends  not  only  to 
keep  the  liiliilile  dollar  rolling  but  to  keep 
peoples'  wits  very  alert  in  the  endeavour  to 
<•01110  out  best  in  the  lilial  settlement  when 
many  people  hiive  had  the  money  and  one  is 
left  with  I  he  land. 


is  lii'i’ehv  given  tli.it  imiliM'  tin'  I 
■  eliai»ler  7!i  ol'  (tie  Ui'viscd  .sia-  f 
ones  ol  Canada.  HKII),  Known  as  ' 'I'lie  Conipanics  j 
Ae;  leiiefs  paletll  have  heen  issued  nnder  I  lie 
Seal  o'  l!ie  Seeretai'.v  ol'  Slate  of  Canada,  hearing  | 
d.iii' 1  ii.- ■jnt li  (ia V  (If  Novi'inlter.  Itllg.  ineorpora( ing  | 
vlexandre  Cliase-Casgrain.  Krrol  .Maleonil  Me 
(loiigall  .lohn  .lennings  Creelnian.  and  Pierre  , 
l'raneoi^  Casgrain.  advocates,  and  l•'h)relle(■  Kllen 
Se\  niour.  St enogra plier,  all  ol  llu’  ('ity  and  j 
Di'striei  of  .Montreal,  in  tlie  I’rovinee  cl 

(.iilehee.  for  I  lie  lollov.  ing  pnrposes,  viz:  ■ 

Ol'  I'o  liny,  sell,  de.il  in.  (lea)  wPli.  iniporl, 

expoi'i.  nia ntd'.aet nre.  reline,  el.arify  and  idherwise] 
pri  pare  lor  inarkel  sugar,  s.v  rmi.  inida-ses  and  all  I 
pn nl DC' iinil  hy-prociiu't s  ihi’i’A’ift  aii*l  jmI  nrticlrs 
ol' commerce  n\' \\  similar  naUi?’<';  il»»  'Fo  atajuirc  l»>  . 
pnri’h  isc,  Icu'-c.  i*4)ijccssion  ta*  t»tlu‘rwjsc  nlaiila-  I 
tIoMs.  liirj'iv  anti  laiul.  to  work  ami  tlA'vi’lop  the  1 
same,  to  plant,  jrrffw,  prmlucc.  pnrchasj'  ah*  »>tln'r-  j 
\\  l>c  ac(itm*«’  Ml  car  <*am‘.  i>4M*ts  ami  ali  ol  her  prodiictn  I 
from  which  snuai'.  niola'^’scs  ami  arlicli’s  4»l  <*f»mincrA'c  | 
oT  a  “Imlliir  nalm'c  may  he  manul’a*‘t :»rc«l ;  (c)  loj 
t.irm  plant  ciiUi\at('.  4l(*vch*p  ami  otln'rwIsA*  (l<*al 
will)  lamis  ami  to  hiiy.  sell  aitd  (i)  al  in  all  protiurts 
ihcrcf)r.  (d  To  niatviiCa)’! nrc.  hii>.  s)*ll  ami  fh  al  h» 
i)ai'n  |v  |)o\cs.  iia;rs  ami  pacUam'.s  rctjnircil  l>y  the 
eompattv  in  its  husiness  ami  for  such  purposes  ti) 
pnrelias,',  l.  asi  or  olhv  rwis)’  a<*tjiiir)*  saw-niills.  plan- 
iny:  inlUs.  eooperay<’s,  fiox  faeiorii's  ami  to  inaintaiti 
ami  earr%  on  tlie  same  ami  to  sell  i)i'  otliei  wise  di.s- 
pose  ol' san  h  prodm  ts:  (am  'I'o  acMnire  !»>  pnreliase. 
leasA’  Air  otherwisA*.  to  A-reet.  A*AH)st met .  niaiiiiam  j 
operate.  improNc.  aid  in  llie  aFfpiisitiof).  A’reetim).  , 
A’Amst rm’t ion.  inaiot enaiiAN*.  opATat ion  A»r  ImprAiv a‘-  | 
niA’nt  ol  snyar  rellneries.  mills.  laetoriA’s.  do<dvS.  , 
ph-rs.  wharves.  stf»rehoiisA’s.  ^raii)  A’h  valors.  Inilld-  j 
iny.s.  rAnni'*.  houses  lor  emplovAas  A»r  others  ami  | 
works  A  VA’iy  d* '(eiipllon.  and  to  A'onvA  rt  and  | 
approprial.’  Jinv  lamis  of  tin*  A’Aimpany  loi*  I'oads.  ] 
•‘ticcts  ami  otin  r  eonvA  nienei's  and  y<'nerall\  to  [ 
dial  w  it  ii  anti  improv  e  t  he  pi'opi  t  l  .\  ot  t  he  einnpan.v  :  . 
(1)  'Fo  ilraw,  make,  accept.  A’mloi>-e.  AXACUle  ami  ■ 
issue  promi’'Sory  noli’S.  I»ilts  ol'  A-Mdiany:)'.  Iiills  ol  j 
ladim^  warrant's  and  oilnr  neyotialFle  or  transfer-  j 
aPh  ifistrnmeiils;  ij;)  I'o  issue  iveeipts  myoliahh'  ' 
or  otherwise  lor  inerehamlise  .■‘ttHA’d  vviili  tin’  a*oii'.- 
panv  :  to  Ia’ImI  mofU’.v  to,  ^juaranteA'  th(‘  eontraets  of 
or  otln’rwise  assist  any  pir.son.  firm  *)r  A;om|)any 
with  wlileh  tin*  A•ompany  niay  have  husiness  ri  -  ; 
!aih*ns;  tht  'I'o  sulisiTilje  ('or.  A-ondii jtmall.v  or  nn-  i 
eondit ionallv .  to  nmiertaki’.  issm*  on  <*ominission  ; 
or  ol  livi-w  ist\  laki'.  Iiold  lieal  in  atid  eonvtrt  sloi-ks.  : 
^liari’s  and  si’enrities  ol  ail  kimls.  of  eomi»anies  with 
uhiA*h  this  eomi)an,\  may  havi’  Imsiness  n’lalions  ' 
•  n*  earryintf  oti  a  similar,  suhsidiar.v  or  oiln  r  hnsiin'ss 
whieii  inav  hi’  I'arriA’d  on  s»)  as  to  hA’in’Ilt  tlie  liU'-i- 
mss  of  tliis  eompany.  its  propert.v  or  riyhls,  not-  j 
withstanding  tin'  (novisions  of  siMlio!)  If  o!  the, 
sai‘l  \A't :  ii>  'Fo  I'uter  into  partnership  or  into  any  | 
arrantreim  ni  Tor  simrin^:  prollts.  nnioti  of  iiitA’ri'sts.  . 
risipi-oea!  <*one<‘ssion  or  4*o-opA‘rat ion  with  any  per- * 
son.  firm  or  A'lmipany  and  m  promotA'  and  aiil  in  , 
promoting.  Aonsiii  iite.  form  or  oi^ranl/A’  A-ompanh's.  i 
svinliiDtes  or  ]4artnerslii()s  of  all  kimis  for  the  pur¬ 
pose  of  ae<iui’*«ny:  and  umh-riakin^r  an.v  property  and  J 
llahilitii's  of  this  I'ompati.v  or  ol  advam'lim  AliiAM’tl.v  i 
or  imilri’etlv  tin*  olpAA'ix  tlieri’ol  or  for  an.v  A»ilnr  | 
piirposA'  which  may  Im-  I'xpA  dii’nl  for  this  eompan.v 
'j)  1'o  purA'Iuise.  Ia  asA’  or  otln-rwisA'  aeipiin 
own.  iHA'.  devA‘lo|>.  A’XA'han,-' 

t(>  ac'A'onnt  eoma'-sjoiis.  rifilit''-  pri \  ili'yi  s.  pATimts  j 

ami  franchises  snitahh'  or  eonv<‘ni«  i)l  Iau’  (he  Imsi- 
mvss  of  lijis  A*ompi»ny;  ik)  'Fo  aeApiirA'  any  nmh  r- ' 
takiny  or  linsim-ss  .similar  in  w  lioh'  or  in  part  to  l  hat  j 
of  tin-  eoinpanv.  lorn'tlnr  "ith  tin*  plant,  slink.  ) 
^ood-will.  fram  hisA's  and  assets  of  all  kimls.  ami  ti» 
A’arr.v  iin  anv  otfu’r  hnsin»ss  which  ina.v  SA’imi  to  hi*  ; 
i‘apji»)lA‘  of  hciwii  eiinvA  nii  nt ly  c-jirrii’d  on  In  A'onnei  -  | 
lion  with  anv  of  tlie  aliove  ohji’cis.  or  eah'iihAieil  | 
direetl.v  or  indirectly  to  eidninee  'lie  vtdiie  of  or  | 
laeilitiiti'  (lie  reidi/.iit ion  of  or  render  prnlil ;d)le  tiny  I 
of  (he  eoniptinv's  properly  or  riglil.i.  and  lo  pay  tor  | 
llie  same  in  ea'sli.  sliares  or  dela  ninres  of  llie  coin-  . 
pan.v  or  otlu'i’wise:  ili  'I’o  appl.v  lor.  pnreliasi'  or  i 
otimrwisi'  aeipiire  any  paleiils.  licenses,  eoneessions  | 
and  the  like  eonlerring  an;,  eseliisive  or  non cxeln-  j 
sive  or  limited  rigid  to  use  .-oi.v  sei*rel  oi'  oilier  in-  ‘ 
forniiiliiin  tis  lo  an.v  invenlion  wliieli  may  seem  , 
eaiial'le  of  lieing  used  for  an.v  ol  (lie  purposes  ol  ' 
(lie  eoinpanv.  or  the  aeipiisilioii  of  wliieli  imiy  seem  ' 
ealeiilaled  direelly  or  indiri cl l.v  lo  heiielil  llie  coin-  ; 
pany.  ;ind  to  use  exercise,  develop,  grant  licenses  | 
in  rispi  cl  of  or  ollierwise  (  mn  (o  aeeomd  llie  pro¬ 
perl  .  rigliis  or  itd'ormaiion  so  yeipiired ;  (mi 


AiRADVA  I  II  EXCEEDS  ES'lLVIArES. 


CITY  ESTATE  OF  CANADA. 


mellow  and 
delicious  in 
bouquet  and 
flavor— 
Convido. 


Caxoiiv.  .Svsk.  (’anora's  new  niuniei|ial 
lighting  iilaiil  is  expected  to  lie  eoiiijileted 
iuid  in  operation  liy  the  close  of  the  year, 
according  to  engineer's  statements.  .AI- 
Ihoiigli  some  slight  changes  will  proha hly  he 
reipiired  in  the  original  Ity-law.  it  is  not  the 
inlenlioii  that  any  portion  of  the  cost  of 
mainleminee  and  operitlion  of  the  |)laiil 
shall  he  charged  to  the  town  at  large.  The 
liy-hiw  specilieally  provides  lhal  the  plant 
shall  stand  on  its  own  feel  limineially  iind 
pay  its  own  vvtiy.  For  the  present  at  least 
it  is  believed  that  !|li(). 1)1)0  will  cover  the 
neee.ssary  in.-lallation  costs,  this  ineretised 
figure  heiiig  due  chiefly  lo  exteiisioiis  of 
e(iui|)metil  across  t  he  C.X.  H.  and  I  he  <  I  .T.  I*, 
and  to  other  loealitii's  not  originally  included 
in  the  estimates.  In  fact  Canorti's  growth 
in  (■((■rv  direction  is  eonslanllv  exceeding 


Dli'r  ildii  an.v  anangemeid  with  any  aAil liorilies.  i 
mnnieipid.  Iceal  nr  oliierwise,  llial  ma.v  seem  eon-  \ 
dneive  lo  I  lie  eompan.v  s  oli.ii  els  or  any  of  tliem  atid  I 
to  ot't.tin  from  iinv  sueli '  ant  liorit i)'s  any  rights, 
pri vili’iiA's  4111*1  A'i 4m'e>*'*ii ►!)>  vvliii’h  tin’  i'lmipDiiv  nni.v  I 
think  it  ili'sirnhle  tn  i»liialn  ami  t«»  i'arry  *)nf.  a’.mt-  | 
Ais(’  ami  A'innply  with  any  such  airanmnnA-nt.^,  t 
riyhts.  priv  ilA'‘-:A's  ami  A*on<v''si*»n>:  <n)  '1'“  aiHpiir*’ 
1).\  pnri'liaM’,  li’ase.  i'oni’essiim.  lii’i’nsA*  aji*  *)! Ihtw Im'. 
tA)  miiiniain.  i)p<rai«‘  ami  ih-vchij)  watii’  pMWi’i’s.  ; 
clams  (iumi's.  innmls.  i'lnnlults  ijinl  Aitlnr  works.  i 
plant  ami  l)ullilinys  Inr  (he  manufjH*i ur*’..  priMiue-  i 
tiA)n.  A'cmv i'i'sion  of  A’li’elri*'.  pm'nimiti*’.  Iiyilraulii*  : 
or  olln'T  powA’i'  ill’  force,  atnl  to  m  M.  ‘li'sl rllnitA*  or  j 
ot  Ih'I'w  ise  Alispo'M*  of  a  I  l.v  snrpi  ti''  *  il  sm'h  pm'uma  1 1**, 
iivciaulie  i>r  other  |H»\vi  r  or  loiiM  .  provhi*‘(i  hi»\y- j 
A  Ver,  that  the  sah'  ami  ilisiniintion  of  sm  h  ihA'lrn*  | 
pni'iiinatie.  h.VAiraulii’  iir  otln  r  |40wer  or  lore**  shall 
!)*•  s)jh.i(*<*t  to  an.v  inunlelp.il  or  ha'al  n'tiulat li)ns  I 
ri't'anlin^r  tin'  same:  <*i,  'Fo  maiiutin't ni'A'.  |)urA*li;ise  | 
or  othiTwIsi*  aiApiin',  hold,  us*’  own.  sill,  assiyii.  : 
transfir.  trade,  ileal  in  ami  deal  with  yumds.  wari’s  ; 
aiiii  mei'i'iiamlisi*  j»nd  pi'iipiri.v  *»l  i  Vi'C.v  i'lass  ami 
di'seri  |*t  iiin ;  (p>  'I'o  transport  ;r(»od',.  war'i’saml  mer- 
eliandisi'  h.v  himl  ami  vvat<  r  and  tn  pnri'hase.  A)wn. 
i'harii’r  an<l  i)pi‘rate  shi|)*'.  hijais.  (ul's.  hary:es  and 
other  Vi'ssi’ls:  (<()  'Fo  ai-<iniri'.  maintain,  i'cmstrin'l 
ami  operali'  on  lands  of  the  liunpan.v.  iu’  ot)  lamis 
eontrollc'il  hy  Ih*'  eotnpany.  hnjneliis.  swlin^js.  ; 
tramways  ami  other  means  of  transporhttion  *>( 
Kooiis.  vvai’i'S  anti  niereliandi’')  .  wln  iln’r  helormmj;  ; 
to  thc' c'ompan.v  or  not;  'f)  'I'o  eonstrm’t.  ini|)ri»ve. 
maintain,  work,  nnina.':''.  earr.v  *ml  iU'  eonirol  any  I 
roads,  wa.vs.  hri<lt!<'s.  reserv oirs.  water  (•Omsk’s,  j 
w  iiarvc's.  maiiuraetorii's.  war*  lions. i  licii  ie  vviirks,  : 
sli*»|)s.  stores  ami  t>ther  works  and  tony  tin  fie»‘s  i 
wJiieli  may  siM*m  eal<oilaie<i  tlln  i  tly  *)!•  indiri  i-ily  to  , 
aclvanoi'  tiie  eom|)an.v  s  Intercsis.  ami  to  i'onirilmie  ; 
ti).  Kul)sidtze  or  otherwise  assi>t  <>r(aki’  part  in  the 
eonstruetlon.  improvi’im'ni.  malnli’mim'e  worKin}-' 
management,  earryimz  out  *>»*  e<miroI  thereol: 
ts)  'Fo  sell  or  dispose  i)f  t  !)•■  nmlertakim.'  *»!  }  lie  eiun- 
Itany,  or  any  part  thirii)!.  tor  sueli  . ‘ 


Ip' 


THERE  ARE  MANY  GOOD  BFYS  IN 


MOOSE  JAW,  SASK. 


THE  BEST  Bl  Y  IS  IN 


BDUUVIIRD  HEIBHIS 


thc  Iliji^li-ciiiss  RcsItIciiAiiil  Section 

—  inside  the  city  limits. 

— only  just,  over  one  mile  from  the  Post,  Office. 

—  in  the  line  of  1h('  city's  best  growth. 

—  all  streets  graded. 

—  parks  fenced  and  iniiiroved. 

—  l.n, ()()()  trees  (tlanted. 

— over  81(>(4.<K40  worth  sold  in  Moose  .Jnw. 

— 1(40','  profit  made  hy  man.v  early  buyers. 


CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


l.'R)  Rjiy  Slrcct 
TORONTO 


28 1  I’orAuiic  Avcmic 
WINNIPEG 


l.»  .M.'iin  Slrcct 
MOO.Si:  JAW 


■Jf 


MOOSE  JAW,  Sask. 


'ilv  Willioiit  II  Room.* 


1912 


I’opiiiiii  ioH -:»(). oou. 

Three  Railroads  into  City 


I!)!.-)-, in, 000. 

C.P.R.,  G.T.P.  and  C.N.R. 


Insi(l(‘  husiiK'.ss  ])ro|)('i’ti('s  I'oi'  stih*,  tilso  ('X(*('ll('Ht  sub¬ 
division  wliivli  sliould  iK'l  inv(’st()i’s  ji:()(4d  profit. 

Write  us  for  valutilioiis  and  safe  inv('slnients  in  (his 
sirowinu  eil  v. 


CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


ImIiiiohHui,  Alltert:!,  will  yield  jirofits 
(if  LM'  ,  per  tiiiiiiiin  .•md  upwtird.  (4iir  kiiowlei !});(' and 
('xperienee  is  ;it  your  dispostil.  Hi  tler  write  lo-day. 


ALBERTA  AGENCIES,  LIMITED,  Ediuoutou,  Alia. 


EsUibli.shcd  114(40. 


References  — .Any  Charlcred  Hank  in  (he  City  of  Edmonton. 


to  jllltl),  i 
m-  iiiliei  ivise  I  m'lt  ' 


THE  STERLING  TRUST  CORPORAnON 


REGINA 


(DII.MIMO.N  ell  vii'l'i:)!) 

-  -  SASKATCHEWAN 


Siiltseriix-d  A':i|ii(:il . 
Pjii(l-ii|»  A'lipiAiil .  .  .  . 


S8(40,(4ilH 

.8200,000 


Miirlgage  Invesimenl.s  on  ngenry  or  giiariinleeil  plan. 

Agrei'menls  aaF  Salt'  purA-ha.sed  fi»r  clients.  P)  12  Id  l.*i  per  I'ciit. 

Our  ItA'ul  ICstalA'  Dcparlincnt  will  ^ivc  cfFicicnt  anil  pnimpt  ulti'nliDn  («»  ali  husiness  entrusted  ta  its 


A  GENERAL  FINANCIAL  IU  SI  NESS  <  ONDl’CTKD. 


<  <)RUESI»ONDKN(  E  SOLU TFED 


Business  and  Industrial  Property 


We  have  im  our  li>l  some  of  the  ehiiieesl  properties  in  M«>«.se  .liiw. 
If  yon  are  iiilercsted  in  Weslerii  I  n  ve.-d  men  I  s.  write  ns  for  iiiforma- 
lioii.  \\  (■  giiara II I (  (‘  ev  ervl  hing  we  sell.  No  outside  .suh-di  vi.'^ioii  dealt 
ill.  ( 'onlideiilial  negol iai  ions  carried  out  for  iiiletidiiig  maiiufaeturer.s. 
MO.NTKK.AI.  I{i;i  KUK.NriO.S. 


J.  N.  NICOLAYE  REALTY  CO. 

Suite  (i,  7,  8,  Hank  of  Hamilton  Chamhers,  .MA)A).SE  J.VVA’,  Sii.sk. 


A  BIG  PROFIT. 


MARITIME  NAIL  CO. 


as  Itie.  eompany  may  lliiiik  III  amt  in  pai'lieiilar  loi'  | 
shares,  dclx  ntnres  or  seeiirilii  -  of  loiy  oilier  ((im-  i 
pan.v  iiaving  otijeels  altogeilier  or  in  purl  “imilar 
to  tiiose  of  I  lie  company :  1 1 )  'I'o  do  'dl  or  any  ol  I  lie 
above  things  as  principal',  agen's.  eonlraelors. 


l<'oi'(  VVilli:iiii  l’ro|M‘r( .V  VA  liieli  A’«»s( 
.851.(40(4  2  Yj'iir.si  .Vg»*  Jiis(  .S..hl 
for  82.5(4,0(40. 

Fok  i'  W'i  1,1.1  a  VI.  The  largest  real  eslah 
deal  which  has  lakcii  place  in  this  eiiy  for 
some  lime  was  pul  llirougli  a  few  day.s  ago 
I  when  Lot  No.  4,  ( 'oneession  ;j.  consist  ing  of 
ideraiien  !  OIK'  hundred  aci'cs  changed  hand; 


D.  O.  ROBLIN 


Sole  Agent  for  Canada 


'I'he  City  Estates  of  Canada  limited, 
formed  in  .lanuary  of  Ibis  year,  advist's  its 
shareholders  that  since  the  last  oflieial 
aceoiinfs  up  to  the  end  of  (4eloher,  the  eom¬ 
pany  has  made  further  sales  aggregating 
.814(1,000  gross.  This  will  bring  the  gross 
sales  for  11412  u))  to  over  .lyliSO.OOO,  and 
further  reduces  the  mortgages  outstanding 
to  .8100,875.  'I’lie  land  sales  hav(‘  tieen 
larger  than  esiinialed  in  the  prospectus, 
wliieli  staled  tliaf  the  gross  sales  would 
amount  to  .^l-iOtt.OOO  annually. 

Since  the  North  'roronto  properties  were  ,  ■  i 

acquired  hy  the  eompany  X(irth  Torontiy  * 
has  lieen  made  part  of  the  City  of  Toronto,  hack. 

This  has  the  t  ffoef  of  bringing  the  city 
limits  (o  within  a  (jnarter  of  a  mile  of  (he 
company's  larg('st  and  most  important  pro-  ;  W  vi  x  w  iiKiirr,  Ai.ta. — Officers  .-uid  .'liare- 
perly — Armour  Heights.  'I'his  estate  com-  holders  of  no  less  than  three  well-known 
prises  some  4S()  acres,  and  its  value  should  syndicates,  owner.s  of  large  interests  in  the 
lie  eonsiderably  enhanced  hy  the  extension  '  AVainvv right  district,  have  visited  here  with- 
of  the  city  limits.  Investors  in  (Tanada  i  in  recent  weeks  and  opened  negotiations  for 
are  not  penalized  by  “increment"  penal- |  the  purchase  of  more  land.  It  is  also  imdcr- 
ties.  as  in  this  country.  i  stood  that  recent  extensive  transactions  in 

In  July  last  an  interim  dividend  was  AVainvvright  realty  were  ha.sed  on  the  expee- 
paid  on  the  preference  shares  at  the  rate  tation  that  the  C.X.K.  will  enter  the  city 
of  (j  per  cent,  per  annum.  The  preference  from  the  north.  Insiders  appreciate  tliat 
sharws  are  quoted  in  the  Offifi.d  T.ist  of  the  i  the  new  line  will  give  the  city  direct  eon- 
London  Stock  E.xchange.  ‘  neetious  with  every  important  railway  iu 


truslci's  or  oIIktvvisc’  nnil  (iilicr  abnic  »»r  in  ron- 
jtinclioM  willl  others:  (u)  'Fo  *lo  mx'Ii  o(|n9*  ihimrs 
as  iirti  ineiAienlal  or  eondiH'ive  *o  the  ji(i:iinin*‘ni  »4t 
th(*  at)ovA‘  ohjA'Cts:  (v)  'F*>  I'cnnim  rat*'  I'.v  |iay?n*'n» 
in  rasli  and.  vvitli  tli*'  apnrovat  ol  il>*'  .8hai*  !i*)l*l*'rs. 
in  stock,  bonds  *)r  in  an.v  other  tnann*‘r  an.v  person 
or  pATsons  or  e*>rporaiion  *41*  *'orp«4ratjon'«>  r<4r  ser- 
vjeA'‘s  rendered  or  lo  Ite  r*'n*Ier<'d.  in  pla*'int;  'm*  assjsi- 
iiitf  to  place  or  KnRninte«in«  tke  pl.'Acin;:  **I  an.v  ol 
the  shares  of  sto<*k  *4!'  the  **oni|4ai4y,  <4r  an.v  *|el)*‘n- 
ture.s  or  other  sc'cnritii's  of  th*‘  <‘*4it)paii.v  or  in  or 
ahont  lh<*  Formalifm  or  pron)oli*»n  ol'  ( h*'  eonipan.v 


INVESTING  AT  WAINWKKiirr. 


or  in  the  <*oiulti<*t  oC  th*'  i4uslne''S.  (w)  'l’l»‘‘  ab*)ve 
olijc'cis.  powers  or  pnipo-^es  of  ihe  e*»inpany  siiall 
h<*  d<M*ined  to  sA'veral  and  not  de|)eiid<‘nt  on  *'aeh 
other,  and  tlie  eompan.v  ina.v  piirsn**  or  <‘a!T.v  *)n 
an.v  one  or  inort*  of'.sueii  <4t).i***'('*  p(4\v*'i's  *)r  pnrp*)s«‘s 
williout  regiird  lo  (lie  oile  is  ol  Iin  iii.  "("I  claii'e 
shill  he  llinitcd  in  its  gcMcr.'diiy  of  ollierwise con¬ 
strued  as  having  regard  to  any  eliuse  of  sneli  olijeels. 
powi'rs  or  purposes  'I'lie  opintions  of  (lie  eoni- 
liany  to  Im  earrlcd  on  iliroiiglioiii  (lie  IJoininion 
of  f'anada  and  elsovvliere  hv  ih"  name  of  ''  .Xlliinlie 
Sugar-  Itcfincries.  Limited,  yvi'h  a  (’api'al  slock  ol 
ten  million  dollars,  dividid  into  KKMKin  sliares  ol 
one  hundred  dollars  eaeti.  and  Ha'  ''hi'  l'  l>la<'e  <>l 
Imsiness  of  the  said  t'ompany  at  Ihe  City  of 

Montreal,  in  the  J’rovinoe  of  (.nielx 


The  ovv  iierslii))  passed  from  .Mr.  .lames 
.Murphy  and  associati  s  to  iin  itggregiil ion  of 
iriveslors  iiicliidiiig  local  and  Easlern  Can¬ 
adian  eaiiil'ilisis.  'I’lie  price  w’as  .‘S'2.50, (41111. 
•Iiisl  I  hree  cars  ago.  .Mr.  M  urphy  (iiirehasi d 
this  loi  at  a  figure  a ppro.xi iiiii lely  8.5 1  .(•HO,  or, 
ahoul  otie-liflh  of  ihe  price  at  which  it  was 
recently  .sold. 

.\no1her  imporlaiit  .sale  was  made  a  few 
day.s  ago  liy  I’.  J.  .Manioii  who  disfiosed  of 
I  hiri  y-seven  fell  frontage  on  North  .street 
for  .8114. oOll  ea.'li.  'i’he  purchasers  were 
J.  W.  H V  ;ui  and  \V.  11.  Wallace,  who  deel.'ire 
Ihe  aelnal  value  of  lids  properly  is  I  v\  ice  the 
amomif  a1  wliieli  they  seeiin d  ii. 

.Alaii.v’  of  tlie  real  estate  firms  refiort  good 
husiness  consisting  ehielly  of  outside  build¬ 
ing  hds.  Considering  Ihe  season,  which  is 
probably  the  slackest  part  of  the  year,  litisi- 
ness  in  really  circles  has  fieen  quite  active. 

.A  movement  was  imt  on  foot  some  lime 
ago  hy  (he  real  estate  ifgents  to  have  the 
City  Couneil  enact  a  by-law  lo  license  real 
estate  brokers.  The  matter  was  considered 


S(.  .loliii,  N.R.,  A'oiK'erii  (<•  Kiilltl 
S.5(((4.(4(M4  I’liiiit  a(  E'ttrt  VA'iHiiiiii. 

Four  W'lM.i AM.  —An  agreement  .signed  hy 
Mr.  Siaiilev’  E.  Elkin,  general  manager  of 
(he  .Maritime  Nail  Co.,  LliL,  of  S(.  Jidiii, 
X.H.,  has  been  secured  hy  Ihe  Industrial 
Hiireaii  whereby  Mr.  Elkin  and  associates 
priqiose  to  establish  in  this  city  a  |)iant  for 
the  maniifaetun' of  wire  nailsand  vvire  goods. 
The  plant  will  cost  not  h'ss  than  8.51)0,0(1(4 
and  give  employmi'iit  to  two  hundred  men 


for  three  hundred  days  in  each  year. 

'I'he  company  with  vvhieh  -Mr.  Elkin  i.s 
associated  is  one  of  I  he  si rongest  financial 
eomfiaiiies  in  Ihe  Maritime  I’rovinees  and 
Fort  William  is  fort uiialidn  having  interest¬ 
ed  this  firm  to  establish  in  this  eily. 

'I’he  agreement  was  presented  and  accept¬ 
ed  hy  the  City  Couneil  at  (heir  last  regular 
meeting  and  will  he  jilaeed  before  the  people 
during  t  he  coming  .lanuary  elections  for  their 
aeeelitanee. 


l’AITiARY-KDMA)N  rA)N  LAND 
DIVIDEND. 


'I'lie  Calgary  &  Fhlmonton  Land  Company 
has  declared  a  third  interim  dividend  of 
one  shilling  per  share  for  11)12.  It  is  ex¬ 
pected  that  a  final  dividefid  of  tlie  same 
rate  will  he  declared  thus  bringing  the  11)12 
Ifayment  to  4  [ler  ee-nt.,  as  compared  Avith 
.'i  per  cent,  in  11)1 1. 


. .  ...w  .  ,  I  at  the  last  regular  meeting  of  the  City  ,,, 

Dated  at  (he  odtee  of  tlie  j  Council,  hut,  was  thrown  out  hy  that  body.  .  '  ..ddit';,,,,  i-.n.l  th,.  eominnv 

C.{inR(Ju,  this  duv  *>1  N*>v*'nibf’r.  1012.  .  .  _  .  .  j  Jn  ddnition  to  it&  Itinii  iiroti,  tno  c*uinpciti\ 

^,..,4  .ft  4  .g,,.,  ii'ixig,!  4  I  '  possesses  mineral  rights,  the  chairman,  Nir 

SEI  ABATE  JLimiAL  DIM  HIT  1  Charles  Hose,  M.H.,  has  stated  that  the 

” '  *  time  was  approaching  when  it  might  be 

'File  Fort  William  Hoard  of  Trade  are  ad-  «,dv'isable  to  separate  the  mineral  rights 
vocating  for  a  sejiarate  Judicial  District  for  ’  from  the  land  as.sets;  the  mineral  rights 
Fort  William  and  have  itetitioned  the  City  relate  to  the  coal  deposits,  ovi'r  an  area  of 
Council  for  assistance  towards  that  end.  200.000  acres. 


T4ID.M.\.S  Ml  I.VKY. 
ITiidi'r-Secri  lai'.v  "f  .State. 
McGihlion.  Ca.s(!rain.  Milehell  .X  ('asi?i'ain, 
Solicitors  for  the  Applicant.'.  _ 


Western  Canada  and  that  thc  local  improve¬ 
ments  now  being  put  through  will  he  ol  a 
permanent  nature. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COM  TANA* 


Boll  Toloi'hono  Co . 

Brit.  ('ol.  I’ackiTS  Asi^n . 

Brit.  C'ol.  I’ackiT.^  .\ssti  I’ftl.  A 
("nnadian  Parifii’  Kailway.  .  . . 
Canadian  Car  ronndry  ('om  . 
Canadian  C'ar  I'onndry  I’fd  . . 

(k-inada  <  Vnuait  C'oin . 

Canada  Cement  I’fd . 

Canadian  Convert (Ts . 

Can.  Consolidated  Htihber . 

('an.  ( 'otisolidated  Knh.  I’fd  , 

Canadian  Cotton.s  I/td . 

( 'anadian  Cottons  I’fd . 

Canada  (leneral  Ideetrie . 

Canada  laieoinot  ive  Co.  Com 
Canad.a  liocomot ive  Co.  I’fd... 

Crown  Keserve  .Minin,!;  Co . 

Dominion  C.'inners  ( 'om . 

Dominion  < 'aimers  P.M . 

Detroit  Ideelrie  Ky . 

Dominion  ( ‘oal  I’fd . 

])(nn.  Iron  iV  Steel  I’fd . 

I )om.  Steel  ( 'orporat ion . 

1  toniinion  Park . 

Dominion  Textile  Com . 

1  iominion  'Text  ile  Pfd . 

1  )nlntli  S.  S.  A'  \.  ( 'om . 

Dnlntli  S.  S.  .\.  Pfd . 

Diihnh  Smierior  Ti';ieiion . 

Past  Can,  P  A  P.  Co . 

(Joodwins  Ltd  . 

(ioodwins  Ltd  Pfd . 

( ionld  M  I'l;  (  o . 

<  ionld  -M  'la  (  'o.  I’id . 

ll.alif.ax  l■,ll■l•l rir  ll\ . 

1  l.avaiia  I  ,li  i  t  i  ie  I’y 

I  lav.in.a  T.'leoi  r  ie  ID  .  I  'id . 

Intel  roloill, 'll  t  o.d  (  dm . 

Jnieii-olmiial  (  o.d  Pi'd . 

I  niei Hot  ion:d  t  'i  i.al  A  <  i  ike . 

J  llini.is  IVaei  lull  <  'o\  .  Pi'll  .  . 

Kamiiii -I  iipna  I ..  A  I  <  'o  .... 
J.ake  Ol  W  ood-  .Milllna . 


—  ,  .\ntliorized 


dO.tlDO.OdO 
2,oiH),n(lO 
T.'itMDO 
:;(■>(), (Htii.o'K) 
d.OOll.tKIO 


i  DIVIDEXD  PER  CENT. 

j  1911 

;  Last  Present  , 

1  (i'rtor  |  1  arable  j 

1 

High  J  Low 

I'tli.’ 

to  Dec.  10 


1,.M  I.  ItM) 
t):C).t)()l) 
lO-^.ttOO.OtM) 

(lot) 


.I.an.,  .V))!.,  .Inly,  Oct 

M;iy,  Xov . 

•Slay,  Xov . 

.Ian..  .Viil.,  .Inly,  Oet.. 


100 

7..50I),()(H) 

0, 10' 1.000 

1  ^4 

1  "  i  Jam,  Apl.,  .Inly,  Oct.. , 

IlH) 

lO.OOII.OllO 

13,.5l)0.()IM)  . 

100 

ILIMIO.OOO 

ip.ikhmmio 

I'M 

FVi  Tel).,  .Alav,  Aug.,  Xov 

100 

3,(M);),(M)() 

L7;’.3,.5(M) 

1 

1  Fel),,  -Alav,  .Aug.,  Xnv 

lUI) 

3,()0l),()0(l 

2,X0.5..5IM) 

1 

I  .lam,  .Apl.,  .Iiilv,  Oet... 

100 

2,0011,000 

l.tlXtl.IMM) 

I'l 

I  ' 4  .l.im,  .Ai)l.,  .hilv,  ( let.. . 

100 

3,.5(H  1,(11  Ml 

2  ,715.(MI()  , 

100 

4..51 10,01  HI 

3.57.5.01)0 

I  '  . 

1  '  J  .lam,  .At)|.,  .Inlv,  (let... 

100 

B  I.l  MM  kill  10 

.5,(il(),(MM)  . 

1  '  1  .hm.,  .Apl,.  .hilv,  ( let.. . 

Bill 

2,1  Mil  MM  Ml 

2.(1011,00(1  . 

81 

1.. 51 II  I.l  Mill 

I,7)!)l).000 

1  1  ,l:im.  April . 

JA-.'i 


100 

5,1  MM  MM  III 

2.1  IX.tilM) 

KM) 

5.000,000 

2.170,000 

Id 

F'l 

1110 

12,.5IMMMMI 

l2..5(M),n(lll 

l'l 

I'l 

100 

3,01  KM  11  It  I 

3.(I(MM)0I) 

'A  •  » 

;•  1 

KM) 

.5.01  MM  Kill 

.5,000,000 

;;  1 ,, 

3'2 

1110 

,50.(100,1100 

.■!5.().5().xlM) 

1 

1 

Kill 

lOIMMMI 

lOO.IMMI 

I  •  •> 

IF, 

IIMI 

7,.50(MMM) 

o.OOO.OOO 

l'l 

1  '  ) 

Kill 

•2,.5(H  I.l  Mill 

LX.5(M)3() 

1  ’.1 

1*4 

Kill 

12,(MM  I.l  1(10 

12,000.1  MM) 

100 

10.00.').0()0 

10,(MI0,(MM) 

KM) 

3, .5011,01  III 

3..500,(MII) 

l'l 

1'4 

KV) 

1.. 501  I.l  Mill 

1.500,000 

KMl 

1.7.50.001) 

I.7.5IMMMI  , 

1110 

L'-’5t  1,000 

1 ,251  I.IM  Ml 

Id 

1  1 

Kill 

Ml 

7.511.0(10 

1 ' . 

1  '  . 

Kill 

T.-iO.ii:  III 

7riO.(MHI 

Id 

1  '  1 

|(M) 

1  ..'rllfl.lM  III 

1.  lOO.OIMI 

L* 

II  Ht 

7..',ll.l.(lil!l 

7.  |o.:.o.;o 

1 

1 ' . 

Kill 

.5.000,01  III 

7, .01  tO.OI  10 

1 '.. 

1 ' , 

pm 

7it  H  1  t  M  H  1 

.~)OO.Oi  10 

|UO 

J-'tO.OOO 

1 

;;.iMMi.(i(  10 

000,000 

lull 

IcOI  III. HI  to 

.5,30  1,01  III 

1 '  J 

1 

.Ian.,  .\i)l.,  .Inl\ .  ( let.. .  . 
.March.  .Inne,  .^ept.,  Det 

,lan..  .Aniiiist  . 

.April,  Oetohi'f . 

,lan.,  .\l>l.,  .Inly,  Oet...  . 
.Ian.,  .\pl.,  .Inly,  Oet..  , 
.Ian.,  .\pl.,  .Inl.\',  Oet...  . 
,Ian.,  -ViiI.,  .Inly,  Oet.. .  . 


.1.111.,  .Apl,,  .Inly,  ( >et.. . 


.I:m..  .\pi  il,  .)nl\-.  <  let 
.Ian.,  .\pi  il,  .)nl\ ,  ( let 
.Ian.,  \pi  il,  .Inly,  ( lei 
.l.ni.,  Apl..  .Inly,  (  tel  . , 
.Ian.,  .\pl..  .Inix .  (  tel .. . 
.Ian..  Apl..  .Inly.  <  tel .. 

Mal'eli,  .'ll  |ii . 

Mal'eli.  .■'epi . 


J,l  III.  1,11'  Ml 
J,.'illll,'IIMI 


P',1 11 II  1,1  II  Ml 
1 1 II  i.l  I!  II I 


.Ian..  .\|>l..  .Inl\  ,  I  lei  . . 
I'el.,,  M.a,\.  Vm;  ,  Xov. 
Mar,,  .lime.  .si  pl 1  in' 


Maek.-ix  ('..c,  I’l'd  . 

KIM 

.’itt.iH  tiJjM  in 

;,o.O(  10.01 10 

1 

1 

.kill..  Apl  ,  .hllx',  1  let . 

77 ' , 

(i>>  , 

7x1  ■ 

.All  Li.i;!il  .x  I’.nxei'  (  '.)  . 

100 

Kill 

Nt.it!  to 

•’  I<HI  («  Ml 

|;:  .■i''‘i.O(  10 

(00  ooi) 

i 

• .. 

1 

.kill..  Apk,  .Inlx ,  I  Ip'i  .... 
.Max,  X..V  .  ' . 

11.; 

i(i; 

Hi:; 

10::'  , 
kid’s 

■SO 

KH's 

iViia!!.,  .  1’.  *v  >.  S.  .\i  .. 

100 

L’N.O'  Itl.OI  10 

L*o,s;:-j.o(  Ml 

;;  1 

;;  1 

.April.  I  II  I . 

152 

121. 

151', 

i:;o 

Mina..  .  P  .1,  S  S.  M  ,  I’l'il 

100 

1  l.otio.ooti 

|o.  1  P'p.i.OpI 

;* ! 

'  J 

Ap;  :!.  I  II  I . . 

Kill 

1  Hi 

1  19'’ s 

1  IS  '4 

Millllle.d  1  'iilO'lls  L'ol . 

KMl 

7).OI  10.01 10 

3,01 10,01  to 

1 

Al.iii  h,  .liine,.Si  j)(  _  ( 

i 

.Monin.il  <  (iioins  L’ol  Pfd  .  .  . 

Kill 

.5,000.00:1 

.'t.OUO.lM  Ml 

l'l 

i"i 

.Mar.,  .lime,  Seiil,,  Dee  .  , 

lol 

10:; 

KMi 

i  lot  ' 4 

.Moidre.il  L.  1 1.  .V  i’lixx er  .  . 

KMl 

17.1  MM  1.0!  Ml 

17.000,000 

’2') 

2', 

Fi  b.,  Max.  Ang.,  Xov.  . 

193'., 

1 II 

242'., 

iMiilltre.'d  l.o.ili  iV  .Morigage  . 

l.lMItl.lMIO 

00(1,000 

4 

4 

.Alari'h.  .Si.pi . 

1.57 

Li.'i 

'  1.50 

I  1  HI 

M'lnl  re.'il  .xt  feet  ||  v . 

KM) 

Is, III  lO.IM  III 

10,000,000 

F'  b..  .Max',  Ang.,  .Xov.  . 

2.17 

217 

M  pnlre;il  'Ti  legraph . 

III 

2,000.000 

2,1)00.000 

1* 

2 

.kim,  Apk,  .liilx',  (  li  t . 

1 .51 1 '  , 

1  15 

1.50 

1  Hi 

Montre.it  'Ti'.iriixx.ix  s . 

100 

1_’.lM)0,'20 

IF'j 

;77 

1.50 

•12 

Muiitre.'il  'Tranixv;ivs  Deb  .  ... 

KM) 

ll'p.UOO.OOO 

1 0.000  .III  II I 

•J  i 

2  •  > 

.Api'il,  ( let . 

X7 

,xo 

X’or.  Dhi  )  'Trae.  A  Light  Cov.  . 

Kill 

10,(100,000 

0,01)0,001) 

I 

I '4 

•ALir.,  .Inne,  Sejil.,  Dee.  . 

.54 

39 ' 2 

72 'j 

58 '2 

-X’ortli  AA'est  L:)nd  . 

•si 

.59.1.57 

7) 

7) 

X’ova  .Xcotia  .Steel  lA:  (.'o:d  Coni. 

10(1 

X,.500.00(1 

('>.000,000 

IF. 

.Ian.,  -Apk,  Jnlv,  ( let . 

102 '2 

,X5 

07  ?4 

8U8 

Xova  .Scotia  .St.  xA:  C’l  Pfd.  .  . . 

KM) 

2,0(M),0IMI 

1,030,000 

2 

•) 

•kim,  A|)l.,  .Inlv,  Det . 

130 

1'20 

130 

123 

Xipissing  .Mines  Cov . 

7) 

1  >.01 10.01 10 

0,1 1(10,1  MM) 

5xA;2,'  j 

oxA:2'2 

.kim,  Apk,  .Inlv,  ( let . 

11.05 

7  45 

Si’s 

7.12)^ 

(Igilvie  Flour  .Mills  Com . 

Kill 

2,.500.0(M) 

2,500,000 

2 

2 

•lam,  Apk,  Jnlv,  Det . 

130)4 

121  F4' 

133 

123 

(Igilvie  Flour  Mills  Pfd . 

KM) 

2.00!),(MiO 

2.0()0,00() 

"4 

1?4 

.Mar.,  .Inne.  .Sept.,  Dec.  , 

129 

121 

123 

118 

Ottawa  Light  lA:  I’ower  Cov  .  . 

KM) 

2,000,000 

1,9X4.400 

1^4 

1  :*-4 

Jam.  .Apl.,  Julv,  Oct . 

lOo 

127 

I75F4 

145 '3 

Patnn  M'l'g  ( ’o . 

KM) 

I’.OO.OIIO 

('>00,000 

;; 

;> 

Alareh,  .Sept . 

Pt  nnians  L’td  Com . 

.  KMl 

2,.5(IO(M)() 

2,1.5(),T>(M) 

1 

1 

I'el).,  Alav,  .Ang.,  Xov.  . 

(>;) 

5Fk4 

til' 3 

54 ' .. 

Penmans  L’til  Pfd . 

Kill 

1,  .51 M  1.01  ID 

1,07.5,(MM) 

1 ' . 

1 ' . 

Feb.,  Alav,  Ang.,  X’ov.  . 

90 

Ml 

.S9 

X.5:<4 

Port.)  Rico  Rx  .  L.  xA:  P.  Cov.  . 

Kill 

.’!.(M)0,(|(M) 

3,000,01  III 

1 

Jan.,  .April,  Jnlv,  ( let  .  . 

77) 

5()F; 

,S3'  , 

7'»  *  2 

(Jnehee  Rv.  L.  xk  J’ . 

KlO 

10.000.000 

9.!I99,.500 

(it) '  4 

5:{ 

(ill 

10' 4 

Rich.  xA:  tint.  X’av.  Cox- . 

KMl 

K),(H;l),(MI0 

2 

2 

Alar.,  .Inne,  .Sept.,  Dee. . 

12ti''. 

92 '  a 

120 

103 

Riodi'.Ianeiro  Tran.  L.  xA:  P.  Co. 

KM) 

4.5,1  lOO.OOO 

45.0(M),()0() 

I'i 

i'i 

Fi  b.,  Ang.,  Xov  ..  . 

117};; 

102)2 

I.5S 

1  1 1  '’.4' 

Russell  .Motor  ('.-O’  Co.  Com . 

KM) 

.XOO.OOO 

XiMI.OIM) 

1  -'4 

T, 

Fel).,  .Mav,  Ang.,  Xov  ..  . 

1  14 

92 

Ru.ssell  Alotor  Car  Co.  Pfd  .  .  . 

KM) 

1, 21 10,000 

1,I7LT)X0 

Fd 

F*4 

Feb.,  Mav,  .Ang.,  X'ov  ..  . 

ns 

101  !2 

Sao  Paulo  Tram.  L.  xA:  P.  Cov  . 

KM) 

14,40().000 

LLIIMI.OOO 

2  •  •> 

2  *  » 

.him,  Apk,  .Inlv,  Det . 

190 

1 4!)  1 4 

2()0 

1X7 '4 

.Saxvver  Massev  Com . 

KM) 

3,.50(l,000 

],. 500,000 

40 

3()>., 

47 '2 

;55 

Saxvver  Massev  Pfd  . i 

Kill 

3,.500.000 

1,. 500,000 

■i'2 

3'  . 

M;ireh,  .Sept . 

!i2f; 

90 

99 '.3 

90 

Simxvinigan  AA'aterxA:  Power  Cov 

Kill 

10.000.01  III 

10.000.000  1 

1'4 

IF, 

Jam,  -Apl.,  Julv,  Oet . 

124  Fi 

RISK 

151"4 

r22 

Sherwin  AA'illianis  Paint  Co . 

KM) 

4,()0().000 

4.000,1)00 

3X 

31 

57 

55  *  2 

Sherxvin  AA'illianis  Paint  Co.  Pfd 

KM) 

4,000,000 

3,01 10,1 100  , 

F‘4 

T-i 

Jam,  .April,  Jnlv,  ( let  .  .  . 

•17 

90 

101 

93 

Smart  Rag  Co.  Coin  . 

KMl 

1,. 500, 000 

4.50,000  1 

2 

2 '  * 

ALireli,  .lime,  .Sept..  Dee. 

SO 

77) 

1  10 

SJ'.4^ 

.Smart  Bag  (.'o.  Pfd  . 1 

KMl 

1.01 10.000 

liOO.OOO  1 

T4 

7*4 

J;in.,  -April,  July,  Oet  .  .  . 

104 

so 

no 

iio 

.Sixai'ish  River  Com . 1 

KM) 

4.01  M  1,001 1 

;!,()(I0,(M)0 

45 

.Spanijh  Rix'er  Pfd . 

KMl 

3,000,000 

2, (too, 01  to 

i'l 

1?4 

Jan.,  April,  Jnl.v,  ( let  .  .  . 

OtiLi 

,S9 

.St  eel  ( 'o.  of  ( ’an;ida . 

KM) 

15,000,000 

1 1,500,000 

34 '2 

32' 4 

;>7) 

'20  k,' 

.Sti-el  Co.  of  Canada  Phi  . 

KM) 

10.01 10.01 10 

(i,t9r>.300 

i"i 

F'l 

•lam,  .April,  July,  ( let  .  .  . 

<11 

SO 

91  '  , 

X9'  1 

'Toledo  Railxviiv  . 

KM) 

1.5,000,0011 

13,x75,(MM) 

•s"i 

10'  1 

5 

'I'oronto  Railxvav . i 

Kl'l  , 

12.000,01  Ml 

10,91  is,;  1X3 

2 

2 

.Ian.,  .Apk,  .Inlv,  Det . 

Kill 

121  N 

I5F', 

i:;i 

'Tx.'oke  Bros,  (.’oni . 1 

KM) 

1, '2.51 1,000 

li.'O.OOO 

■10'2 

;»7  ! 

51', 

0) 

'Tooke  Bros.  Pfd . 

KM)  ' 

1.2.50,000 

SOI  I.l  100 

l'*4 

1*4 

.March,  .bine,  .Se[)(.,  Dec.. 

90 

X7 

92  F, 

X7'4 

'Tri  Cilv  Rv.  xA:  Light  Co.  Pfd. 

KM)  1 

3.000.000 

2,X2T>.'2(M) 

IF, 

1' , 

Jam,  Apk,  .Inlv,  Oct . 

;i4 

ti;: 

■Ml 

'.Ml 

'Tuekett’s  'ToLaeeo,  coin . j 

1(10  . 

2. .51 10,1 11)1 1 

2,. 500, 000 

(i3'  . 

.50 

'Tuekx'tt’s  'Tobacco,  pref . 

KMl  , 

2.000.000 

2,()00,()IM) 

1", 

1", 

.lam,  April.  Jnlv,  Uc-t.,.  , 

•IliF, 

91 

'Twin  Citv  'Traction  Rv . 

KMl 

•22,000.000 

20,100,000 

1 ' . 

1 ' . 

.Ian,,  .Apk,  .Inlv,  ( let . 

lll'4 

nil 

1  lO'ki 

104 

'Twin  (.'itv  Traction  Rv.  I’fd  .  . 

KM) 

O.OOO.IHM) 

3,(100.1  MM  I 

1  ''  4 

Fk, 

.kim,  Apk,  Jnlv,  ( let . 

1  III 

1  Hi 

140 

1  1(1 

AA'x-st  India  Tiaetion  Rv . i 

KMl 

.XOO.OOO 

XOO.OOO 

l'4 

F'l 

.Ian.,  Apk,  .Inlx',  Det . 

100 

9X 

AVmdsor  Hotel . ! 

100 

3.000.IMMI 

;;,(M  10,000 

M  ix',  Xov  . 

1.50'  . 

I'JO 

1.59  k, 

i:;o 

AA  innipeg  Eleetne  1! v . 

Kill 

10,000.000 

li.lHIO.IMIO 

3 

3 

•lam,  Apk,  .liilx’,  X  h  t . 

27)5 '  s 

I.X5 

20S 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


CO.MP.\XY 


IXTKKKST  P.\A  .MKX'TS. 


1(112 

to  Dee.  Ill 


!  Last  Cnir't 
Period  Period 


1  )ale  of  Piivment. 


B.'ll  'Teleplione . 

( 'atiada  ( 'emeiil  Co . 

(,'aii.  Car  l■'onndl■y . 

<  'aiKidian  (  'oiiverlers . 

( 'an.  <  'onsolidaled  I’liLher  .... 

<  'anada  ( 'ol  ions  L'ld . 

(  'anada  I  ell  ( 'o . 

( 'an.  Loeomolive . 

I )om.  ( 'aimers . 

Dominion  ( 'o.-d . 

Dominion  (  ol  ion . 

Domiiiioii  Iron  A  .'steel . 

D<. minion  'Texlile  .Seiie.s  .\  .... 
Dominion  'Te.xiile  .Seriixs  B  .... 
Dominion  'Textile  .Serie.s  C  .... 
Dominion  Textile  .Series  D  ..  .  . 

I'Ast.  Can.  P.  A  P . 

Halifax  1-dei  trie  K.v . 

Havana  Lha  tiic  . 

Kaministicinia  L.  A  P . 

Kcewatin  T'lour  Alills  . 

Lake  of  the  Wood.s  Milling.  .  .  . 

Laurentide  Pajier . 

Mexican  Elec.  Light  Co . 

Alexican  L.  A:  P.  Co . I 

Montreal  L.  H.  &  Power . 

Alontreal  Street  Railway . 

Montreal  Tramways . 

Dgilvie  Flour  Mills . j 

(Igilvie  Flour  Mills  Series  B  .. .] 

Pcnrnatis  L’td  . 

Price  Bros.  L’td . 

Ptirlo  Rico . 

f^inbec  Ry.  L.  <fc  P.  Co . 

liio  de  Janeiro  Tram.  L.  &  P.  Co 

Rio  2nd.  Mortgage.  . . _.  . .  . 

Sao  Piiiilo  'Tram.  L.  A-  P.  (‘o. 

Slicrwin  \\  ilhaniH  . 

Spanish  Rix'er  .  i 

Steel  Co.  of  Canada . 

Tor.  York  Rad’ 1  . . ! 

West  India  Electric . i 

Windsor  Hotel  . . 

Winni;)cg  Electric  . I 

WinnijM'g  Ry . , 


11,11  T.  1, 1 11)1 1 
.■).()(  I!  1,1  Mil  I 

.-.dl.lMMI 
2,11011,(1011 
I.MIO.OOO 
.'ll  10.000 
L.’'i00,000 
1,0  II.  •■>00 
r.tMIO.OOO 
L.'iOO.OOO 
,S, 000.000 
7.'|S,.')00 
l.ltl'_',l‘00 
1.000.000 
.|,.'i00,000 

1,7)00,1)00 
(100,0111) 
, sod, 000 
1,77-2, 000 
7.50,000 
1,000,000 
1,200,000 
.'>,778,000 
12,000,000 

7. . 500. 000 
1,500,000 

75,000.000 

1,000,000 

7.. 500.00() 
2,00(),000 
(1,000, 000 
;!,00(),0()0 

10,000,000 
25,(MH),0()0 
2LT«,dd:i 
(•.,000,0(10 
2. 17.0.000 
2.5(K),()(M,) 
lO.OOO.fXiO 
l,t)  10,000 
000,000 
1,000, 000 
d, 000, 000 
3,(XK),0()0 


.\piil,  ( )i  f , 
.\pril,  t  )el , 
.lime.  Dee. 
.lime,  Dee, 
.\|)ril,  ( )e( . 
.Ian,,  .liil\  ., 
.\pi  il,  <  )el , 

.Ian..  .Inlv. 
.\pl  il,  ( )et . 
.May.  Xov 
.Ian.,  .Inlv 


High  Low  High  Low 


101  lOI'i 

102  (Ml' I 

107ys  10.-.  I  I 


00':.  (Ifi'd 

•SO  ”  .Sipt., 


'J  ’  •• 

•  I.MII.. 

.Inlx  . 

90 

Mar, 

h,  tSi'pl . 

100 

Mar, 

ll,  .Sent . 

102 

Mar, 

h.  .Sept . 

07'k,’ 

't 

Mar, 

h,  .Si<|)| . 

9X 

X2 

0  1 

Jmii.. 

Jnlv . 

101 

2' 2 

F’,'!),, 

•Ang  . 

2l., 

Jam. 

Julv  . 

ii 

Mar, 

h,  Sej), . 

io3 

3 

JUIK' 

Dee . 

112 

3 

Jan., 

July . 

111)2 

2H 

Jam, 

Julv . 

Feb., 

Aug . 

92 

‘2H 

Jan., 

Julv . 

101  F2 

2)4 

Mav 

X’ov  . 

101 

2'A 

J;in., 

Julv . ■ . . 

3 

June 

Dee . 

ivm 

;i 

June 

Dec . 

113)3 

21 

Mav 

Xov  . 

•10 

3 

.Inn,' 

D,',' . 

S7  ' 

‘)i 

Mav 

X’,)v  . 

91  1 

2H 

.lune 

D(c . 

SO 

2*  ‘J 

Jail., 

Juiv . 

99  i 

•>t  . 

2  ’  » 

•lime 

I),',' . 

9XN 

;; 

Jan  , 

J-lIv . 

•19',  ' 

;; 

J  ill  . 

July . 

96)2 

3 

Jan., 

Julv  . 

100 

2'2 

April 

D,‘tobcr . 

100 

2)  a 

Jan., 

Jnlv  . 

',)() 

2’4 

Jam, 

Jnlv  . 

100  f; 

2)a 

.Ian., 

Jnlv  . 

105')  . 

21  2 

Jam, 

July  . 

105  1 

1 

101 

.  !)9 

112 

113 

lOli 

112 

no 

ills 

90'  1 

,X9 

81  I  a 

.so 

XFk,' 

84 

9.5', 

90)  a 

78 

79 

.5.5 

90)i 

102", 

99 

(IX's 

100 

lull 

9S 

lot 

|i" '  , 

90'  , 

‘1,  , 

1 

09  11)1)'..  100'  . 

lOdLi  105':;  104  ■ 

103),.  101  103 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


Itcsorvo  '  DIVIDEXD  PER  CE^t  ,  1911  ;  j,. 

Issued  I  '*‘*•'*1  I  j  j  ' 

I  .Slatement  ;  Last  ;  ITos’t  How  and  When  Payable  I  High  ,  Low  :  High  Low 


1912 

to  Dee.  10. 


CO.Ml’AXY 


Hr-i/ili  111  'Trael ion . 

P.eli  ■Tek'plioiie . 

I’.rili'h  (  ol.  I’aidti'is  ('om  .. 
I'.iili  h  ( 'ol.  I’.-iekers  .Seiie.s  .V 
l!i'iii';i  Col.  I'.-i.dxirs  Serii's  It 
Bui!,  r.  \.,  (  onipanv  ( 'om . 

I’.  . I'.  I  .  Company  I’ref. 

I  'l  dna  (  '.'ir  A  T  y  ( 'olii  . 

(  ■  '■I..di'!li  ( 'ar  iV  T"y  I'll  f .  . 

(  -III  I  leiier.d  Tdei'.  (  'em  .... 

I  '.III.  I  .eia  ra!  Tdec.  I’ref . 

I  '  ii'.ida  Brea: I . 

I  '.'III. .da  I  'emei.l  (  'om  . 

I  '.iieida  I  'ra.enl  I'ref . 

I '.iii.ida  I.!.  ■  . 

I  '.in.idiaa  l.oeom. .1  i\i'  (  'om  .  . 


101.500.000 
15,(M)i),0i)0 
1,51  1,100 
035,000 
MIO.SOO 
7.5n.lM)0 
1, 130.200 
.3,.'.0n,(HI() 
(■,,I0I).0!)0 
5.0  III, IKK) 
2,1)011,00!) 
2,.'.(  10,1 101) 
13,.50l),00l) 
in,.'.uii.ooo 
1.1  nil  I.l II ID 
2,000.000 


.  1)3  1 

7,57l),000  2  2 

015..'.30  3  3 

01 5,. 530  3'.;  3 

oi5,.5;;()  3].;  3 

.  I  I 

lM'),;i02  I ’’ I  L 

i,no.2r.7  T"i  L 

2,31.5,311  Ik,  L 


Peb.,  Ma.v,  .Ang.  Xov, 
Jan.,  .Aiyil,  Julv,  (Jet 

Mav,  Xov  .  .  . ; . 

.Ma.v,  Xov . 

I  .May,  Xov . 

.Ian.,  .A|)ril,  .Inly,  Oct 
.Ian.,  .\pril,  July,  Oet 

Hidf-X’early . 

Jan.,  ,\pi  ii,  .Inly,  ( let 
^  .lam,  .April,  July,  ( let 
!  -April,  Oet . ] . 


130,000  L'l 
79,737  1 


I  'T  Feb.,  -May,  .Ang.,  Xov. 

1  I  April,  ( )el . 


I  ’.m:i'li:in  I  .u, 11111,1;  i  v  I  ’i,'f.. .  . 

KMl 

L.5oo,()oo 

9li,l  IS 

I'd 

F", 

(  'an. eh  m  I’.'H'iiii'  Iktilxxax' . 

KMl 

I9X,()0(I,(M)(I 

72,XX.5,9(i(i 

1  ", 

1 ,1 , . 

(’.•iieela  .Ma,'h.  C,ii-ji . 

KlO 

1 ,2(10,000 

1  iinad'!  Nori h  AA  ,'st  I .atnl 

1 

.59,'205 

1  ,')34..527 

85 

85 

I  '  ill  \,ii'l  hern  I’riiiri,'  L.iiids ,  . 

5 

L.5(M),()00 

l,X70,!)0.5 

li 

(1 

I  '.iii.'iili'iii  .Salt . 

Kill 

I  il  ill,  71  Ml 

2 

2 

( 'ilx  1  '.'lii'x'  I  'om . 

KMl 

.5(1.5,000 

7,.50() 

I 

I  ll'  D.iirx’  I’ri-f . 

100 

700,000 

1", 

1",' 

(  'utii.-igas  Alinc-i  . 

5 

4,()!M),()(M) 

9.52, 10:! 

(i+3 

(i+3 

,  lai'iimers  ( las . 

.50 

4,370..500 

4.199,;JK) 

•)t 

•) 

I  ’..lih  deral  ion  Life  .A-  -'n 

100 

KiO.IMIO 

L09L.5'29 

8;*4 

3'4 

I  'I'llU  S  X,'--l  I’:i;  s  (  '(lal 

Kill 

(i,‘J  1  Jjlif  iti 

1, SIM  1,001 1 

pii'seil 

pass! 

,  1 .  i'.'.'ll  l'.’^■-'^|■\■|. . 

1 

1 ,9'i9,!i.57 

7(.4.''i.5l 

2  -'f-  •» 

2-f  5 

1  )<  1  r,  .It  1  lilt  1  >1 

loo 

1. ',.500, 1  It  Ml 

2,191.1(15 

i'.i 

l'l 

I  >. '.i.iai  a.  (  'aimers  I  '..m  . 

I  II  'll, ml  'll  I  amii'i  .s  !  'r.  f  , 

I  i..iia!.i.  Ill  I  'e.-.l  I’l  l  i .  . 

I  )iiii:im-.M  Imn  I'n  f . 

I  )..l;!lm.m  .Slei'l  .  ...  (  ',,m.  , 

I  li.hiiuimi  Telem'el  It. 

I  li.e.ih  S.  ,s.  a  .\ . 

I  Itllill  II  .S,  .S,  ,v  .\.  pief.  . 

I  )iilnlii-.''N|i.  i  m:'  'Trael  juii . 

I  ji  rl  1  leal  I  lex  ell .;  ,'l  |  'I'l  i  .  , 

1 1 :imiil . Ill  .''I l■•'!lll i< lai . 

I  Tin.  id  Tr.iel  ji.ll  I  '|  rf . 

I  li.p.'l  i.'d  I  .li  e  \  ■  lirallee . 

1 1.:.  rii.il  iiiiial  I  '■  ■a!  A  <  i.l.c'  . 

I le-  .'';ip.  i  ,  .1  (  '.  U'l  I.  .r;l  I ..  'll . 

I.'d . I  'xAm.i!  Mlihli",  I  'mil  . 

L-d..-  ..I  \.  iie.ls  .•.ii.'liie,.;  I’r.'l.. 

La  Ri'si'  ( 'iei.-.>lidal.'ii  .Mi. a  s  . 

1 .1  nil  kill  I  ,k  e|  rii' . 

I  .midiiH  .S|  I  ei  I  iOailxx m  V . 

.Maekax  ( 'ompaiiies  (  ’0111 . 

Maekax  (  'iimp;iiiii's  Pief. 

M.iple  L'-il  .Milling  ( '(im . 

.M aple  I.l  .if  M ilhiig  I ’lef . 

.Ail  xie.iM  L.  A  P  ( 'om . 

.Ml  xieaii  L.  iV  P.  I’l-'  f . 

.Me'.ieii  .\ciilli-\\e  teiii  Rad'.x 

.Mexico  'Tramxvav . 

.Minn.  St.  P.  A  S.  S.  M.  Com. 
■Minn.  St.  P.  A  S.  .S,  M.  Pivf, 

Monarch  Knitiiiig  Com . 

.Moii.'ireh  Knitting  Pref . 

Monlerey  Ry.  Ll.  lA  P'r  Pref 
.Alonticid  Ll.  Ileal  xA-  Pnxver. 
Xi;ig:li';i,  St.  C.  A  'Toronto  .  . 

Xipi-sing  Mines . 

Xiii  t  iiern  ( lliio  'Tract  ion  ( 'oin  . 

.Xoi  i!i  . 

Xova  S.-oti.'i  .'sleel  ( 'om . 

Xox’.'i  .Scotia  .Sleil  Pi'ef . 

(  Igilvie  !  lour  .M  ills  ( 'om . 

I  Igilvie  1  lour  .Mills  Pref . 

(  Mlaxx.a  Idee.  Kailxvay . 

Paeilie  llm  I  ( 'em . 

Paeilie  Itml  Pref . 

Penn:;m'.s  l.imilt'il  ( 'om . 

Penman's  Limited  Pref  . 

Porto  Rico  I’ailxx.ax' . 

(,)iie.  R'y.  L’l,  He.at  A  Pnxver.  . 
Riidielien  A  Onl.ario  Xav’n.  .  .  . 
Rio  .I.ineiio  'Tram.  L'l  A  P’r.  . 

Rogers,  AA  111.  .A.,  ( 'om . 

Rogers,  AA  ni.  A.,  Pref . 

Rnssi  II  Alolor  ( 'om . 

Riissi  11  Molor  Pref . 

Sao  Paiiki 'Tiam.  L’l  I'x  Pnxxer 

.''axx  xer  Massey  (  'om  . 

.si.-ixx  X  er  .A!:'s:s  x  I'ref  . . 

,'slnediieil  \\  heal  *  'om  .  , 

.sihredded  AA  la  .il  Pref 
Spanish  RixerP.  A  P.  M’s  Coin. 
.■Spanish  L’ixer  P.  ,v  p.  Al'.s  Pref. 
,'■^1.  Laxx  rt nee  ,V-  ( 'liieago  .Xav 
Sleid  ( 'ompaiiv  of  ( '.anad.!  t  'om. 


2, 1  IS.i’.il'.l 
2.  |  ■/I^01IU 
;;.ni II I.l  Mill 
21 1,1  Mil  I.l  Mil  I 
3.5,r..5ii,.''00 
1 .1 II M  l.i  M  M I 
12.0011,111 10 
I II. 01  lil.lMlO 

3. . 51 11  1,01  II I 
3,000,111 10 

|s7,OI!0 
.5,30  !, too 
i. 50,01  ill 
3,01 10,0(1. 'I 
III.OOO.OI  III 
2, 1 00. ill  III 
1,500.11110 
7.  103,13.5 
lOii.'JOO 
.5.52,000 
n.3S0, 100 
.50.1  H  10.001 1 

2.. 51 10.000 
•_’,.500,l  Mill 

I3,;!N5.000 
Ti.OOO.Olil) 
•25,000.0110 
lli,  lS7,  (Oil 
20,'^32,0()0 
lO.lITi.OOO 

I , 275,00 
7.511,0011 
.5(M),()00 

17,000, Olio 
()'25,000 
Ti.l)00,000 
9,000.001) 
L.’IOO.OOO 

Ti.onii.ooi) 

I, 0311,001) 

2.. 5(  10,000 
2,I)0W,000 

J. 'i.'iO.OOO 
r,.5i),i)oii 

II. 50.1)01) 
2.1.50,li00 
1,07.5,00(1 
3.(1110.0111) 
9,()()()..5()() 

lO.OOO.OOO 
dO.IIOll.CiOO 
1.117.301) 
(lOO.OOO 
SI  10,000 
i,7''i,i;so 
1 1  I.l  M  10.01  III 
I  ,.5(10.1100 
1,50(1.1100 
S,7.-,0,0(!0 
I , •2.50,00(1 
3.(100.1  nil) 
2.000.0110 
SI  .0,01 10 
I  1,0110,000 
l'l.  KM ',.300 


3'2S,.5.5.5  I- 
I, 13', 9  17  ;' 

I  ,s7o.(')71  3' 
7  s  1,0 10  I 
203, (',70  I'. 


.iam,  .April.  .Inlx-,  ( )ei . 


April,  (let . 

Jam,  April,  July,  Oet  .  . 

,lan.,  .Inly  .  ,  .  ! . 

.I:in.,  .April,  July,  Oet  .  . 
T'cl).,  .Alav,  .Ang.,  Xov  .. 
.lam,  .A|)ril,  .Inly,  ( let  .  . 
■Mandi,  .Inne,  ,'S|.p(..  Dee. 

•Mom hi.v  ;;;;;;;; 
.M.ireh.  .lime,  .'Se|)( ,,  I  lee 

.lam.  Apiil,  .liilx’,  ( ).  | 

Feb.,  ,\iigilsl  . 

■  April,  ( lei . 

.I.im,  .April,  .Inlx ,  ( lei 
.l:im,  .April,  .Inly,  ( let 


.him,  -April,  .Inly.  I  le! 


.  ID 

I7s,sl3  I'e 


('i2.5,(MtO  ii.-issed  pa.s.sed 

I  OS.  5.51  i  . 

SI 7, 157  2 

M7,157  2  LS 

L5I3,S20  2'_.  2';. 

10.5,000  pa.ssed  p.assed 

:  I',  I'r 

0.5(I,S3S  1  ! 

I  i  I  ,(105  . 

111.005  Id,  C, 

377,S.S3  I  I 


2,513,().S7  D4 
11,707,341)  3). 
11,707  311)  :i\  > 

.......  2'3 

’  2,894,105 


A  Carlx . 

.l.im,  April,  .Inly,  I  lei 
•lam,  .April.  .Inlx ,  I  lei 


ALll  eh.  .Inne,  .Sept ,,  I  lee 
.Mal'eli.  .bine,  Seiil.,  Dee 
.lam,  .April,  .Inlx ,  I  lei 

.lam,  .Inly  .  . 

.l.im,  .April,  .Inly,  ( let 
.l.im,  April,  .liilx',  ( let 

.lam,  .Api'il,  .Inly,  ( let  . 
Jan.,  April,  .Inly,  I  lei  .  . 
May,  .Xov  . 

I'el).,  Mav,  Aug.,  Xov  .. 

Ajn  il,  Dei . 

.April,  Det . 

Feb.,  Ma.v,  .Ang  .  Xov... 
Feb.,  Mav,  A'lg.,  Xov  .. 

Ma.v,  Xov  . 

Feb.,  Ma.v,  -xllg.,  Xov  .. 


1  1.53 

14I'8 

39 

17ti 

'  7914 

llil 

(Mi 

X4* 

154 

KM)' 3 

90 

115 

!  nxLt 

(Mi 'a 

117 

122 '4' 

KIS 

1 19' 

!  XX ' 

115 

IK)S» 

99 

1  19 

111* 

112* 

3X'. 

.'kS'. 

!  31 '4 

20'  .,* 

31" 

!  92 

•SO'  i 

95". 

](i,5 

Ki5 

170 

;..5 

30 '2 

til)'. 

9;! 

XX 

OOF 

Tl.n'a 

KMi",' 

2X1", 

05 

’O'.’) 

(111 

no 

KlO* 

n.5 

HO 

35 

Ol's 

KI2’',* 

(ID,* 

102),. 

700 

(iOO 

7.  SO 

20;{'s 

191 

100 

77 

70 

;;  (ill 

.’  40 

:  70 

7  1  ■  s 

72 ' 

(i5"s 
li'!-'  ■ 

71  'a 

10.51 ; 

,1.,  , 
,t,| 

105 

Ill's 

lOli  :  1 

1 15 

10.51 .. 

99''4 

KMi' , 

112', 

.50'  , 

T.9", 

1  1  1 

100 

1  I  '  . 

107'  a 

It  1 

2^ 

•211'  a 

7x  I 

.SO'  a 

Ui(i  ’  ■ 

50 

x:; 

\  >5 

X9's 

931, 

( 

1  IH  V 

I ')  1 1 

L’l  '  a' 

i::.-)', 

' — '  4 

5  (Ml 

1  s.l  a 

7X 

Mil 

20 

17 

0.5 

7(i 

92'  a 

77 

(iX 

I'  '* 

70 

39 

101 

SO  1 ,, 

K).'! 

92 

S2 

103!  a 

109 

KMi 

934 

5b:’ 4 

■17)4* 

l'2(i 

118)  a 

130)^'' 

54 '4 

188)2  14t);*.i  232;ki' 


I, •204,742  .5  i-2' 1 
.  1 


7)f2'2  .Ian.,  .Aiu'il,  .Inl.v,  Det  ...  11.30  (j  .5'2 
I'i  .1:111.,  .Apiil,  July,  Det  ...' . 


.510, 1S3  2 
510, 1S3  FLi' 
200,000  2' 2 
2l,2;i5  1 
21,235  F'4 
400,000  1 

. :  .  .  . 

301,591  I 

.  .  1 

715,2X9  2 
3,230,322  I'i 
T.00,23S  3 
(;09,238  I  "4 

.  1^4 

303,133  FT, 
1,810, 2.50  2' 2 


i.TOU 

,ii(iO  . 


.Iam,  .April,  .Inly,  ( let  . 
•him,  .\pr4i,  .Inly,  ( let  . 
.lam,  .April,  .Inlv,  ( let  . 
.Man  h,  .Inne.  .Sept.,  De< 
.lam,  April.  Jnlv,  Det  . 

Half  A  cmrl.v . 

.Iam,  .A|)ril,  .inlv,  Det  . 
F(  I).,  .Alav,  Ang.,  Xov  . 
T'eb.,  .M;iy,  -Ang.,  Xov  . 
Jam,  April,  Jnl.v,  Oet  . 

Mandi,  .Inne.  ,Sept..  Dec 
T'l  l).,  .Max',  .Ang.,  X'ov  . 
.him,  April,  Jnlv,  ( let  . 
.Iam,  .April,  July,  ( let  . 
Fe!).,  .Ala.v,  Aug.,  Xov  . 
F(4).,  .Max’,  Aug.,  Xox’  . 
.l.im,  .April,  .Inly,  ( lid 

M;!!'.,  .Sepi . 

.!;iii.,  .April,  .inIx’,  I  lid 
Jam,  .April,  .Inly,  Did 

.him.  .April,  .luly,  (let  . 

A  early . 

Feb.,  May,  Aug.,  Xov  . 


102)2  88 '4  95  lli'i 

1'25  I  I22"4  125  12.5 

134  123"4*  ....! 

l'24,\s*  I'JO'i  I  1-2.5  ' 


117' s  lOlSt 


100  xl 

30':.  25 

92  ,X7 


'Tiiiidu  IkiilxMiv  . 

IOO 

13  S7.5,(IOO 

pass,-il 

p;iss,'d 

1  iiiil.e  Bril,:.  (  iim . 

100 

(i.’iO.OIIO 

.53  '  a 

.'id 

Ton!;,-  Bin-:.  I’lef . 

100 

SOI), 01  to 

I'd 

I'd 

M.'in  li.  .Inn,'.  IS,  pi  .  |  lee 

92 '  a 

OS'  ,' 

Tiii'oiitip  Ikiilxxax' . 

BUI 

1  ('.(Mix,:  is:; 

4,'2ll(i,740 

.lam,  .Api'il,  .Inlv,  (  h  i  . .  . 

KiS 

1-22' 4 

I.51F4 

132'k, 

’Toriinti)  I’apei'.  .  . 

HM) 

7. "A )  ( )( H ) 

1  1  , 

T '  , 

72 

'Ti'llii'xx.-iv  Silver  ( 'oBall  Alin,'. 

1 

91.5, 1.50 

1 BklOx 

10 

10 

121  'a 

50 

i  4 

40 

'Tri-('ily  Railxxax  ik  Light  I’ref. 

too 

2,x2(i.'200 

790,102 

1  'a 

1  'a 

.I;m.,  -April,  .hilx',  ( let 

95 

93* 

94)4 

93 

Ixvin  (  ity  l{apiil  Tran.  Coni.. 

KMI 

•20.100.1)00 

I'l 

1)2 

.Ian.,  .Aiu  il,  .Inlx-,  ( let 

111 

103", 

i  111 

KH 

'1 XX  in  Cily  Rapiil  'Tram  I’ri'f.  . 

KM) 

3,000,000 

3.95  L•5^>7 

F’., 

1  ”4 

.Ian.,  .April,  Jnlv,  Det  .  . 

1 

1  nion  Lite  .Assnranee  . 

KMI 

('.(10,(100 

1  T2.'25 1 

■lam,  .Inlv  . 

Fiiion  Life  A'siii'.ine,'  10',  pd.. 

KlO 

100,000 

142,251 

A'ii'loi  ia  Roiling  Slock..  . 

.5,000 

210.000 

107.(100 

11 

,Inn,',  D,'e . 

AA,'slern  ('ana, la  Fl,)nr  Mills..  . 

KMI 

1.. 500,0(10 

11.5,719 

'2 

2 

.lam,  -April,  .litlv,  ( h-l 

125 

12.5 

1‘25 

125 

AA  innijM'g  R:iihv;i  v . 

KlO 

li.ltltil+OO 

1, Cl  Hi, 77:: 

3 

3 

.l.'im,  April,  .Inly,  ( ),■(  .  . 

2’)5 

1.S5 

209 

210 

"■Less  than  ten  share.- 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


IX'TERIkS'T  I’AY.MEX'T.S. 


CD.Mi’AXY 


Listed  tinislanding 


1912 

to  Dec.  It) 


L;ist  I’res't  Hoxv  and  AA’licn  I’aiil  High  D'"’  Uigli  I-i 


Brit  ish  ( ',,1.  T.'l,','t  ri,'  R  x’ . 

Cana, la  Br,'a,i . 

I'H) 

IIIOO 

235,Ti00 

1, '-'50,000 

■23.5,000 

1,'2.50,000 

n'' 

Apiil,  (let . 

Fehruarv,  .August . 

97'., 

9;5 

Camelian  Car  x';  F,inn,lrv  Co.  . 

L'tott 

1  3,500,000 

;!,.500,(I00 

0 

.lime,  !)('(' . 

100 

100 

107 

105 

Cana, halt  X,)r.  Rv.  Incime. 
D,l).  Slock . : . 

.500 

1 

“>.()( 

5,0()(I.(M)0 

2 1 

2‘ 

Alax',  Xov  . 

101 

97  }i 

105 

100 

Can.  X,irlh,'rn  AAd-st,'!n  Rv... 
C,)innier,  ial  CaLle . 

500 

.500 

4.0,IO,IM)O 

]5.000.(Mt0 

LOOO.tKIO 

15.000,000 

I 

I 

Mav,  Xxjv  . 

.Ian.,  .April,  July,  Oct  .  .  . 

Citv  St.  John,  X.  B . 

£100 

£14X,K)0 

£148,100 

2 

2 

Mav,  Xov  . 

Dontinioii  C,;al . 

loot) 

7,000,001) 

(),90.5.50() 

ol 

21 

Mav,  Xov . 

97)^ 

Dominion  Camu'i's . 

1000 

1)()7,.500 

997,.5(I0 

0 

.3 

-April,  Oct . 

102)4 

102)4 

103).^ 

102 

Dominion  Iron  xV  .steel . 

1000 

7.()'-’0,00() 

7,414.000 

0 1 

01 

Jam,  Julv  . 

Do"! 

941s 

94  Ji 

Electrical  Dcvcloinnent . 

500 

8,1.50.000 

8,1.50,000 

2'') 

2' 2 

March,  Sept . 

90"4 

79 

S5 

97  ■ 

90' 

Gt.  Xorthern  Rail\x:iy  Can  4^'c 
International  Coal  xt  Coke  .... 

500 

1,448,750 

300,000 

1,448,7.50 

300.000 

2 

0 

2 

5 

-April,  Oct . 

Jan.,  July . 

Mexican  Electric  Light  . 

ioo 

0,000,000 

0, (lOO.OOO 

0 1 

2 1 

Jam,  Juiv . 

.89 

85 

82  "4 

Mexican  Light  xk  I’,)xvcr . 

.500 

12.(M)0,000 

1 1 ,72.x,  500 

2  J 

2  i 

Fel).,  -Aug . 

92".4' 

80 

93 ' 

00 

.M,'xi,'o  Xoj'th  AA  ('.stern  RaiTv. 

£100 

£3,()73.(MM) 

£:5,073,OUO 

2 1 

2 1 

March,  Sx'pt . 

Dntmio  (I’rov.  of)  June  1,  1939 

1000 

3,500.0(M) 

3..5(!0,()()() 

2 

2 

June,  Dee . 

101+^ 

93 

101 

I’ort,)  Rico  Railxvav  C,^. . 

KM) 

3,000,000 

3.(!0(),000 

2*0 

21 

May,  Xov . 

85 

90 

91  li 

99)2 

Rio  .lanciro-'Traim,  Lt.’xk  !”r.  . 

1000 

25,000,000 

25,0()(),000 

2 1  /, 

21 

Jam,  Julv . 

102  ):^ 

97 

105 

Rio  .kinciro  'Tram.,  2nul  Mert, 

500 

25.000,000 

25.000,000 

21 

21., 

-April,  Oet . 

Sao  I’anlo  'Tram.,  L'l  ik  I’oxvf'r 

.500 

(i,(MIO,000 

(kOOO.OIM) 

21 

2 1 

June,  Dee . 

i02i2 

98)^ 

104)4 

100)2 

San  .Anhinio  L.iiiil  <A  Irr’n  Co. 

500 

1,'_’00,(M!0 

1. '200.(100 

;; 

Mav.  Xov  . 

S|>;,|iish  L'ixaf  1’.  xV  !’.  Mills.  .  . 

KM-MI 

2,.’',IM  1,000 

;’..->oo.(Mio 

;; 

;; 

.1;  It.,  .Inlx- . 

97 1 

1)7 

99 '  ■( 

.stf'f'l  ( 'omp  iiix  ,.|  (  .01:1, la 

I’lO" 

7  VihMMMI 

7, r.t  10.(1!  to 

.Tim,  .Inix’ . 

KM)'  . 

99 

loo'i 

A  amonx-rr  Poxxoi  xV  l.lx  brntu!,' 

£KM) 

)  220,000 

1 

-  'i 

JdU.,  Julv . 

A  ancotiver  Poi',  I’x  r.  Giiar  ,  . 
Deb.  Stock  . 

£100 

1 

£800,000  ' 

£800,000 

2,’s 

Jan.,  July . 

1 

AVInr'  ii'iiiv"  bkl  mr  a.-)k:x 

i  <in 

)•■'  !,  the”e  has  b':"i  m  sile 

or  quotation  during  the  year. 

1 

1 

Secretaries  of  companies  are  roQitested  to  notify  (he  Financial  Times  < 
made,  fioni  time  lu  time,  in  the  capital  or  dividend  rc  tuina  of  their  companies. 


Copyright,  1912.  Brought  up  to  date  weekly. 
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Investors’  Guide  to  Canadian  Bank  Securities  ' _ 


BANK 

Ce 

X  .2 

CAPIT.VL 

1 

Reserve  as 
per  last 

DIVIDEND  PER  CENT. 

1911 

iDi;: 

To  Dec.  !(». 

I’' 

X 

Authorized 

Is.siied 

Statement 

Last 

IVs’nt^ 

When  Payable 

High  Low 

High 

Low 

Brit,  North  .Amer... 

‘2.50 

4  .Stili  Cilil) 

4  St 'll  1, 122 

2  774  (MM) 

.t 

1 

.Vliril,  Detober . 

1.53  14.5 

^Kil 

11.5 

( 'omnieree . 

.50 

2;5,(HM),(MM) 

1.5  (MM)  IH  10 

12,.500,(MM) 

‘>  1  ' 

•J!2 

.'{ 

Al:ireh,  June,  Sejit.,  Dee . 

‘2;{0'  ,'  ‘200 

214 'i 

1  iominion . 

KM) 

10, 0(H)  (MM) 

4  9l')2,S10 

.5,9;i2.SK) 

.4 

Jan.,  .April,  .Iiilv,  Oet  . 

247  222 

237 

•2'20C 

ILimiltcm  . 

KM) 

;{,(MM),(MK) 

(i.OOO.IMM) 

:!,4;{0,ti(M) 

2'%' 

1  234' 

Alareli,  June,  Sept.,  Dec . 

212's  I97'4 

207’  . 

19!) 

llinhcl.'iga . 

K)!l 

4,(MM),(MM) 

2  !H)7,;i<l0 

2,0.50, (MM) 

-”4 

!  2'.i 

phi 

Alareb,  June,  Sejit.,  Dee . 

LSI)  1.5.5 

ISO'  , 

103 

Home* . 

KM) 

2,(KM).(KM) 

L29LS.S.5 

4.51), (MM) 

1 

Alareli,  June,  Sept.,  Dee . 

Inipcri:d  . 

KM) 

]0,(MM),(MM) 

(■),.5.5(i,l(il 

0..5.50,K’il 

•i 

I'eb.,  Alav,  -Vug.,  Nov . 

227*4  2'2:{>4 

22,S 

•>19'  1 

Alerc'h.'ints  . 

KM) 

lOtMMl.tMMI 

0,72.5  0S.5 

0  410  700 

‘J'2 

2 '4 

Alareli,  June,  Sept.,  Dee . 

‘201  >5  1S4 

201 

IS!)  *4 

.\letro|)oliiati . 

■  KM) 

2(H)0IHH) 

l.tMIO.IMIO 

1.2.50,(MM) 

•>1  ,, 

1  ,, 

Jan.,  .April,  Jnlv,  Oet,  . 

2(M)  197 

‘201  *4 

1!)7'  I 

.Molsoiis . 

KM) 

.5, (MM)  000 

4  (MHl.tHH) 

4,7(M),(M)0 

2»., 

•2^1 

Jan.,  .Aiiril,  Jnlv,  Oet . 

211  ■20:!t4 

■212 '2 

•204 

Alontreal . 

KM) 

2.5,0IM),(H)0 

K  I.l  MM  1.000 

KilMM)IN)0 

2'.c 

2  ’ '» 

Alarc'b,  June,  Sept.,  Dee . 

I'A'I).,  Alav,  Aug.,  .\ov  . 

270  2;{0 

•2.50 

241 

.\:ition;de . 

KM) 

.5,01  M), 01 10 

2,(M);).(MM) 

L4IM),(MM) 

I -*  4 
;{ 

2 

12:5>i  121  Li 

no 

k23'2 

.Xorthern  (.'rown  ' 

KM) 

(),0(M),000 

L'.fHiO  9S2 

•2.50, (MM) 

Tl 

Jan.,  Jnlv  . 

-New  Brunswiek  . 

KNI 

1,(MM)<HM) 

1  IHIO.OOO 

],7‘)0(NM) 

d'l 

■iii 

.Ian.,  .Aiiril,  .hilv,  ( )et  . 

274  3^  '200 

•202 

•2ti0 

.\ov:i,  .Scx,l  i:i  . 

KM) 

.5  0(H),(MMI 

L.527,2sO 

S.J.kS  K)2 

;;  1 

.Ian.,  .A|iril,  .lulv,  ( )i't . 

■2S1  209 

27.S 

2.5!) 

Ottawa  . 

KM) 

.5  (Mil), 0(H) 

:{,s(M),s::o 

4  :{(M)  K40 

2'hf 

2^4 

Alareb,  June,  ISept.,  Dee . 

210  -JOS 

213 

207 

I’rovineiale* . 

KM) 

2,0(M).000 

LtHIO.IMN) 

.5(M).(KM) 

1'4 

1 

J:in.,  Aiiril,  July,  Oet  . 

(Jnebee  . 

KM) 

.5.(K)0,(M)0 

2.5()0,(M)0 

1  2.50  (M)0 

1»4 

1*4 

Alareb,  June,  Sept.,  Dee . 

14.5'4  1‘2S!4 

140 

itio 

Roval . 

KM) 

2.5,000  0(K) 

1 1  ,.5C)0,(M)0 

12..500.0(K) 

:{ 

;{ 

Jan.,  .April,  Jnlv,  Oet  . 

242  224 

234 

220 

Slanchircl . 

.50 

5,(M)0,(MM) 

2  :i:i0,2.50 

2.-.):i0  '2.50 

;{ 

;:’.4 

Feb.,  Alav,  .Ang.,  Nov . 

•2:{4  217'.) 

•230'  K 

•230'  s 

Sterling* . 

KM) 

;{,IMMt,(HM) 

1  02.5,100 

.4iM),(M)0 

1  ’ 

Uz 

Feb.,  Alav,  -Atig.,  Nov . 

Torunto . 

KM) 

K).(M)0,0(M) 

.5,000  (MM) 

0,000,0:  )0 

-’^4 

2?4 

2 

1 

Alarc'h,  June,  Sept.,  Dee . 

21034  201 

212 

20.5 

rniciii  . 

KM) 

.S,IMM),()(M) 

.5, (MM), (MM) 

:{,K)),040 

2 

Alareb,  June,  Sept.,  Dec- . 

1.54  140 

174 

11!) 

ABITIBI  PULP  AND  PAPER 
COMPANY,  LIMITED. 


(OFKK’FAL  IFKPORT.; 

THIRTY-EIGHTH  ANNUAL  REPORT 


1874-1912 


^riU.lc  Noiici*  is  lu'roDy  nivrn  that  iiiKior  tlu* 
i  *  Ulr>t  Part  of  chaptrr  70  of  tlu*  Uv'viscil  Siatiilcs 
j  ,  of  (  atiada.  I’Miti.  known  as  ”  Tin*  ('onipanic'^  An." 
Low  I  lrti(M's  paw-nt  liav**  hrt'n  issin'd  nndop  tin*  Seal  of 
I  ihi*  s»*cn>t:ir\  of  Stall*  of  C'anada.  I)(*arin.'  datt*  tin* 

I  Itli  da.\  of  I)«ri*nil)«T.  1012.  inoorjauat Injr  \  iiMor 
!  i:\(lyn  Mi’chfll.  Kiipr's  oonnsal.  KitoI  Malcolm 
!  M'  Moiiu'aM.  .Iidin  .Icnninjrs  (’rcclman  and  Pierre 
]  I*)  I  Kraneois  (’a'-izrain.  advocates,  and  P!o!t>rn*e  Idlen 
o|4  1  .>  '  "'our.  stnio^rapluT.  all  of  the  City  of  Montreal,  , 
"  . .  ^  in  the  I'fovinee  of  l,)neh('C.  for  tin*  foDowin;;  pur-  ' 
JJIp  po<e  .  '.i/  la)  'ri»  maintain,  conduct.  manaKi*  and 

IDO  i’air.N  on  i lie  husiness  of  manufaci uritn.G  producing. 
lli‘l  !  l”"’‘  ha^lmi ,  sellinj^  and  ilealin^r  iti  pulp  wood,  wood 
I  inalp  w  iiether  nu'clirmlcally  or  cheinlca!ly  prepared) 

.  and  in  any  and  all  kiinls  of  paper  and  any  atnl  all 

‘>1DI,,  ;  inj/veilienis,  pnalncts  and  compounds  tlieri'of.  ajnl 
!<():{“  an\  ainl  all  materials  that  now  are  or  heirafUM’  mav  ■ 

■  1  .■*  I  l»»‘  nsfd  in  or  connected  with  such  onnniraci tire,  anil 
LL  2  ;  to  maintain.  <a>ndiici.  inana^rc  and  carr.\  on  the 
0^)4  ,  hU'iriess  <.f  Imuhermen.  timhermcn  jtnd  s.j’w-millrrs 

041  land  0)  hiiyimr.  s--Ilimr  ami  ilealhitf  in  timhci-  r.ml 
Toul  '  *  w(»od'.  timtter  li’nits  and  wood  lands  and  of  mann- 
* 2  ■  l.nM iifini-  huyintr.  sellimr  and  dialiiift  in  lumlt<M'. 

.  I  i«  s.  la  I  It  V  and  sli  inch's  and  01  her  vs  tjod  piaidncis  and 

‘Mdl  ■  <‘AMaeis  and  ••sseiict's  and  idher  artieles  in  the  iiiak- 
'  iesf  ol  v.lticii  iiinln-r  or  wood  retuiind  <tr  c‘an  he 
I  n!ili/.<-d  h  'I'o  aetpiire  h.v  purchase,  eoiices-^ion . 
207  '  e\elia?jce  or  other  Iccal  I  it  h‘  and  to  const  rnci .  erect . 

operate,  maintain  ami  manage  all  factories,  shops. 
■'A'*  inti!!'-,  storehouses,  depots,  maidiiip*  shops,  cncii'.e 
loO  I  housrs  and  other  strucuires  and  elections  neeessar.v 
220  I  h>r  its  i>usiin*ss  and  all  otlier  pn»pert.\ .  mov  ahle  anil 
I  immova!.  itecissar.v  and  tis;  fnl  f«)r  tin-  earr»  inc  on 
^  <ii’  a n\  <»;■  I  he  purpos4-s  ni'  the  tatinpanv  .  and  l<»  lease. 

. i  St  p  and  dispose  of  t  Ite  same;  e  'To  apply  for.  ohi ain . 

20.')  ’  reirister.  pmeiiast*.  lease  or  liei-ns«‘  mi  royalty  or 

1411  .  ot lie.-w is.-,  aeqtiire  tiinl  hold.  own.  use.  opera>e‘ami 

•  **  I  intn*4j  iee,  and  to  sell.  iissiKii  or  otherwise  dispose  oi' 

i  an.\  trade  marks,  irailt-  names,  pan  nis  t»f  inveniton. 

I  ifupntM-iuenis  atid  processes,  under  f4-cisi  rat  ion  *»!• 
i  otherwise  ainl  to  nst».  i*xer<‘ise  and  develop,  crant 
I  Ip.,  ill  n-spect  of  or  oiln*r\\ise  lurn  to  aeeoiint 
I  any  -tn-n  trade  marks,  trade  names,  inventions. 

'  li'4ii>ev,  processes  an<l  the  lik«*.  or  an.v  siadi  other 

10P  I  P^■‘M'>■rt.\  'If  richts;  oi)  Not  wit  list  andlnu  ilte  pro- 

\  i-  ioii-'  of  -eet  ion  I  I  of  t  he  said  .\et ,  to  purchase  a  inl 
aeipiif-  and  to  liold.  <;v\n  ami  sell,  witli  or  vviihoui 
uuaraiiti  e.  ihe  shares,  dehentuia-s  am)  homls  of  an.v 

f>  man iilaet urine  or  oiln-r  corporation  earryine  oti 

^  lueiiies'.  siniilar  to  that  of  1  his' eompanv  .  and  to 

.  Ji).  .  am-dcamate  with  any  Cfimpanv  eonsiitmi*d  for  the 
tearr.vine  on  of  any  simliar  Imshtess.  and  to  ;!e(|iiire 
i  hv  piireliase.  lease  or  otln-twise.  and  nt  ntatiam-. 

'  operate  .-oul  e.-irrv  on  iiie  pn»pertv.  undertakine  ami 
]..o\V  ;  Inisiru'^s  of  ;,ny  such  eorporat  iiui  e-  'To  aiapiire  and 

,  lake  over  the  whole  »)!•  ;m\  p..rt  of  tile  hljsiness. 

_ '  pr«>pe-iiy  atid  liahiiilles  of  anv  persou  os-  persons. 

tirm  1.1-  <•<»!  i-oiaiton  earr.v  ine  00  :-.r.\  Ijiisjur'^s  w  jiieli 
,  thi"  <'oriipan\  tsautm»rizeo  te.  earr..  on,  or  i.oss, 
l.'it  of  an.-.  proti.-;-ty  or  ti-,lils  sitital-ie  tor  t  he  purpos.*-, 
of  t  Ills  eoiiip;,n>  ;  .f  'I  issue,  i.lloi  aiid  <1  liver  a*- 
^  *  *  fuil.v  pai4!-up  and  mui-asM-ssaMe  an.v  ‘l-.jt-j  de'ieu- 

.  1  tires  or  o!  In  r  S'  cm  i:i--  of  l  Ids  eompan.v  in  pa. \  me  it  t 

US  or  pa’l  )>a;.  eten'  of  aiiv  propert.v  .  ecinliaeis  p  joips, 
shares.  d'lFeniufe-.  <u'  seeut-jii--s  of  ati.v  oihei-  ctjm- 

,  V.  patty  whii-li  this  eoui|)an.v  ma.v  ae^piire  for  tite  pur- 
12o  p<ise  of  ii s  d.jsiness :  'To  rent luiera I e  ;i ny  person. 

l;;l  tirtn  or  i<un|».!n.\  foi-  sarvh'es  n-mleied  'dr  to  l.i- 
•>(i“i  '  remlereil  t«»  i|ie  eoni(>an.v  in  plaeina'  or  assjsiin;.;  to 
I  pi;!<-«-ot-  eearaiuieini:  th*-  plaeine  of  an;.  <»f  tin-  ■-hare-, 

.  in  the  t-onipan.v  s  eapji;i|.  or  an.v  homis.  delu-nt iires. 

|;;D  o-  oJ  Iter  --■eut  it  h-s  of  t  In-  eompan.v  .  <»i-  in  tu*  al-i  nl  !  he 
1  1  I  form.!  1  ion  oj-  p  •.umu  ion  of  i  he  com  pan  v  .  or  l  he  i-mi- 
<iuet  4»r  its  liiisiniss.  ami.  vvilli  the  approval  of  the 

.  ^llare|loldl'r••.  n*  is-ue.  allot  and  4lellver  as  I'lilv 

21)7  *  ■>  paid-!i|)  atid  noti-ass'.><.-.|,|,-  an.v  shares  of  t  h  •  eapit:il 
“  “  slin  k  ol  tit  ■  i'onipan.v  in  pa.v  iiicni  or  nart  |>-i.\metit 

'‘'J«  .  I'of  sei-v  icj  s  so  rendt  red  :  h  -  'I  vi  promote  or  assU;  jp 
‘2  promoting  .iii.v  snhsjdiar.v .  allied  or  other  eom)»an.\ 
17S  <‘ai ittp  ‘Ut  or  ha  \  ins:  for  its  ohjee:  tit  -  opii*.-?  Ion  />f 
I  an.v  tueiriess  altiureih*-!-  m  in  nari  siiiiita'-  to  iha:  4)f 
*'*“  Mills  eoii;|>;.o.\  .  an. I  tt»  aerept  iit  payiueni  of  its 

.  servit-is  in  piomotiny:  sueh  «'om»iany  fidL  paid-up 

ISO  sli.-U' s,  honds  Of  se«miiii«'s  of  sai<l  ejunpan.v.  and  to 
piireliase.  s-ihserlhe  lor  or  otherwise  ,  .••piire  its 
shafts,  iiomis  ami  securities,  and  l«*  hold.  .-.eM.  re¬ 
issue.  with  or  v\  it  liout  ^luarant  t-e  or  oi  n,  >  a  ise  deal 
in  tlie  same  i'  To  eiitt-r  into  any  p,.riii  -ship  t»r 
airau):tment  Itu*  sp;  vim:  protlis.  uniop  <1  hit  -re--!s, 
.it»ii!i  a<} V eni  lire.  i-.  t  ipi-ocal  ettm-essjon  jitperwise 
with  an.v  person  tu*  fnr-sons  tir  et)m;t:m.\  enea.red  or 
.  ini-  re  -ied  or  ahtnP  to  l*ei-oin»  euvc;  :cd  or  inieresletl 
■  in  tin-  ei.rryiitu  t.n  or  tamduel  id'  any  Inisine^v  ,)>• 

<  nli-i-pt  ise  w  hieh  1  his  etnnpan;  is  am Imri/tetl  to  e.-u-r;, 

_  j  (»n  of  e*)ndu<-l .  «»r  fmm  u  hit  h  t  l:is  eompan>  non  id  or 

TUiulit  dtrivei-n.v  hene'it.  w  hel  Iter  <lii-ee:  of  indireei  ; 

)  ;  <1  '!'<»  aid  in  an.v  lu.inncr  an.v  eorpn-ation  any  td 

'  ,  v,  h«>s(  shai'f.s  of fapila!  stock,  hoti-is  or  01  hei- itlili^a 

iO.  liotis  are  held  or  an-  in  any  manner  auarant<M*d  hv 
;  hi  -  eompan.v  .  to  iriiarant  ee  tie-  eoni  i-at‘is  oi  any  sue  it 
eorpor.-tlion  and  to  t)o  an.v  acts  or  tilings  f«ir  (he 
(<0W  p-;  set--,  athai  and  prott-etion.  imprt»vem  -,11  t»r  t-n- 

h.-i!eeinei‘t  of  t  he  v  aim-  (sf  any  such  shares  of  eapit  al 

_  - .  M iH'lv.  I  oteis  or  tu Iter  ohii.^al ious ;  to  do  .m \  and  p 

acf;  and  tlmuis  temlin*;  \  >  Increase  ile-  value  of  anv 
ol'tin  proiM-rty  at  anv  t  iiue  liehl  or  e.n,i  rolletl  hy  the 
20  etmipany:  -.k)  'To  sell,  h  :ise  tir  otln-rwise  tiispo’se  of  1 

7X  0»  -  pr*M)erty  and  nnderiakin^  of  tie-  company,  or 

an.v  part  iheretn.  in  su  -h  maun. -r  ami  for  sueli'ctm-  ' 

*  '  -  '  sideratj:)!)  as  the  t-ompany  may  iliink  Ilf  ami  in  I 

....  particular  ft»r  shires  ifull.v  or  paril.v  paitl-upi.  th--  | 

;;;|  ta-niun-s.  deoeiuurc  sioek  or  si*eur'lie.  of  an.v  oilier  i 
eoinpau.v.  vvlieih.'P'  proiimli-d  hy  this  company  for! 

'  ,  I  lie  purpose  or  mu  ;  I  I’o  i III  fn’ov  c.  m.m-i-je,  de\  e!op.  ! 

L’  }  e\c!t;;iiMe.  lease,  tiispo.e-  tU'.  I  um  I .»  ae.'  mill  or  oi  li.-r- 

;h)  wise  deal  with  all  or  an.\  p.iri  tU  the  properly  ami 
IP  ,  livrlPs  «>f  tin  emnpauy  an  !  to  tiisi.-ihute  an.,  of  tin- 

’  ‘  eoiiip:in.v  s  prtipert.v  aimunr  ’h-c  rnemhers  in  spei-je. 

...  f  no  To  in  V  esi  ami  <lea!  with  lie-  monev.s  tU' t  li  >  eoin- 
27*  -,  p.'iti.v  iHM  lmme«liatt-l.\  r.-*piired  In  such  srciirities  as 
*  may  from  time  to  linn  In-  ilei  -rmifn-  l  upon;  n)  'To 
'  at-eepl  in  pa.v  nietii  of  an.v  w  ork  don  -  h.v  the  eompan.v 
•!•»  sitiek.  sliar----.  lMHid.>.  di-hentures  nr  tuln-r  s--.-iirilies 
o.S  ‘  4»f  an;,  eompan.v  :  -o  I’o  dti  all  tu-  ati.v  ol‘  fh  •  above 
III  •  t  liiii^is.  eji her  as  prineipids.  at-eni s.  irust  ccs  01-  oi  (n-r- 
vvise  and  eltle-r  alone  t»r  in  eonjun  dion  with  tellers 
♦^>0  I  ;,nU  hy  te-  iin-on;;ii  ayenis.  suo-4-.»:ii;-a:-io,--;.  tr.isie.*-s 
S2  I  «»i  lierw  i -i--.  <p*  'I'e  dt)  ait  siielt  oile-r  lliiuvrs  .-is  are 

<1  I  i  I  Mneiii(-nl  ;t  I  oi-  vvhielt  ih  -  t-oinnaii.v  ma;  lititdv  eon- 

1  .1  thieivt-  ttj  iht-  ailalnmetii  of  the  ahov.-  ohj.  t-ts  tu- 
^  10  !  any  t)f  t  hem .  <ti )  Th  -  oh.jt-ei  s  specilie-t  in  eaeli  of  I  he  j 

J  7  L,  j  ahti-.  e  e!a  uses  sin  1 1  ht-  in  mi  w  jse  limit  •  I  tu-  rest  rie?  t-d 
j  hy  reference  to  or  iiifen  iice  fitun  ih.  terms  tU'any  ; 

;  i  tU  her  elans;  (u' !  Ill-  name  t>(  t  le*  eomnany  Tie- op-  i 

*•-<  eratituis  t»f  ih  -  eonijiany  to  he  earrle.l  on  l  Inauj-iiiout  ' 

!  !  he  I  )oniinit>n  of  ( 'aiiatla  and  e|s*  w  h  -re  h.v  t  h  *  na  mt*  ' 
00]  of  Nhltihi  INiIp  and  Uain-r  «’o.npiuy  Liiuil  -il. 

2-  -  with  a  capital  stock  tU’  live  million  ilollars.  tlivith-d 

•  !  into  oO.tHH)  shares  <»r  om-  hinnlretl  «loIlars  e  leh.  and 

27)  ‘  the  chief  plae.‘  of  hi is| ness  t>f  I  h  -  sai< I  eoinpa ny  to  he 

.)•>  at  tiu-  City  tif  \It)ntrt-:il.  in  tie-  |*ro\jnce  «)f  tjiiehee.  j 
Z]\  I  Dated  at  tin-  olllee  of  the  St-erelary  ol  Stale  of 
<0  !  (’anada  this  fuh  day  of  Dec-mher.  IUI2.  ! 

j  TIIO.M.XS  M  r  L\  KV. 

I  U mler-.'st*erelar.v  of  Stale. 

I  MeCihhon.  (’asurrain.  Mitch -il  \  Casyirain. 

I  Solieiltu's  for  the  anplieants.  (2P) 

___  I  AC  ADIA  SUC;AR. 

i  <If  ('oiiip^liiy's  Ope rn  I  ion s 

Hi-  i  ,\s  .\i  .si-i>i<-ii>i>i-i  .'(itiii.  I 

Siipplttm-ni  itm  the  anal.v-s|s.  iu  o;ji‘  last  issue,  of  1 
,()\v  ,lhe  Acadia  Sii^ar  lielmlntj  <  duioauy’s  siaiemerii 
ftir  the  past  year's  opi-i-a i liuis.  uc  m»w  ^ivt-  III  • 
li^iirt's  in  tietail.  as  eontahe-i  iu  the  h.ilance  sp  . 

'  Ikilama- S|ii-ei  as  at  Sept  -!uhe.- luij, 

)S 

I.IAHIIJ4  sJ-S. 

■  ■  ■  ■  I  <'  \  riT  A  I. — 

•  •  •  •  i  Orel.  Slock.  2si),0<)0  shan  s  tU  fi  e.i 

.  .  ,  .  Urtl.  Slock.  •JSD.Phh  shares  ol‘  Cl  t  a  sJ.TL’.'j  dUU  d  I  | 

Kt-st-rvt-  Kiinil.  to  mei-i  th  pi-*  di.iihui  tjo.trtiooi) 

I  < 'ontitmcni  .\ccount  l  do.uiio  »»» 

.  ;  M  sr  \  nil  V  \i  <  tie \rs 

O  ■  4  'Tratle  ilehi s.  1  nsiirant-t-  reserv  e.  etc. .  .  ;:;;u  .‘i22  tt2 

...  Dirt-eiors  ICeinum-rai ion  . 

,  Urollt  ami  Loss..  .  .  hh. 17 
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eoMI-ANV 


e:i!i;i(l.i  Laiulcil  A  X:it,  Co.  .  . 

ejitmihi  I’l'i'iiiaiiciit  Moll.  ('<iri>  . 

ei'iitnil  Ciiiuida  Ijoan  A'  Saviii^s . 

edloiiial  liivoslinciit  A  Loan  . 

Doiiiinioii  .Savings  A'  liivcstinont  Co... 

( oi'at  West  I’cr.  l.oaii  (  ’oiiipany . 

Ilaiiiiltoii  I’roviilciil  anil  Loan  .Son  .  .  . 

Iliiion  A-  i;ii('  I.oaii  A  .Savings  . 

I  nipi'i'ial  Loan  «V  Inv('.--tini'nt . 

l.aiiilod  Hankiiii;  and  Loan . 

J.ondon  A  ('aiiadian  Loan  A’  Anoncy  . 

I.ondon  Loan  . 

.National  'l'ni.'<t  . 

ttniario  I.<oaii  and  Debenture . 

I’eal  Instate  l.oatl . 

'I'oronto  (ieiieral  I'rnst.'^ . 

'I'oronto  Mortgage . 

'I'oronto  Saving.s  and  Loan . 

riiioii  'I'riitit  Co . 


Paid  I'll 


1. fKILOllO 
Ci.lMHI.IMIl) 
LT.Vl.iiOil 
12, 1 

DdL.V'.ir 

Lltid.ddo 

2. (IIK»,l)()() 

7l)it.(MI() 

l.lltltt.OtKI 

711;!, s)7 
1  .‘iDtl.lHtO 
L7.")i),l)ilit 
■11N.127!I 
1  ()it:).(»!);) 

7i2L-'>oO 
Lilt  III  lit  III 
LtKIO.OOtl 


Pe.serv-e 
as  per 
last. 

.sialenient 


Sl.'i.OIM) 

:L7.‘>(mhmi 
1. 1.(1!  Ml 
KKl.tllKI 
1C.I),I):|I) 
.■)(i2,.‘)7i) 
7l(i,():)il 
12.11(1(1,(1!  It) 
liltl.Olltl 
ISd.tlilO 
IIMI.IMKI 
■_>(lil  (li)il 
LdtKUHII) 
L:C)(I,IIIMI 
llU.ddl) 
7(MI,dlMI 
■lld.tMId 
7tid.ddd 
7.5(1, Odd 


DIVIDEND  PER  CENT 


1!)!2 

To  Dee.  It). 


How  and  Wlien  Payabli 


.Ian.,  .Inly  . 

.Jan.,  .\pril,  .Inly,  •  )et 
.Ian.,  .April,  .Inly,  ( )ei, 

.Ian.,  .Inl,v  . 

.Ian,,  .lnl,v  . 

.Ian.,  .Inly  . 

.Ian.,  .Inly  . 

.Ian.,  -Vpril,  .Inly,  ( )et 

.Ian.,  .Inly  . 

.1:111.,  .Inl.v  . 

.1:111.,  .April,  .Inly,  <  let 

.Ian.,  .Inly  . 

.1:01..  .April,  .Lily,  <  let 
.lati.,  .April,  .Inly,  Oct 

.Ian.,  .Inly  . 

.Ian.,  .April,  .Inly,  ( let 
.Ian.,  .April,  .Inly,  ( let 
.1:111.,  .Ajiril,  .Inly,  <  let 
Jan.,  .April,  July,  Oet 


lb  C  jifiiinoi  ia:^  .iii> 

17, S  e.’lt  .  ..  ilia  nil  nl-  llidill:.;  !'( 

I  ;iii\  lie-iiii'"  :illnirri  lici- 
In-  :  nni.n,'  I.. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 


Aines-IIolden,  eoni . 

Anies-Ilolden,  pref . 

Asbestos  Corp.  of  Cunadti. 
.Asbestos  Corp.  of  ('anada. 
Reldiiif',  Paul,  ( 'ortieelli  .  . 
Melding,  Paul.  Corl..  pref  . 
Hra/.ilian  Traidion.  L.  Ai  P. 

Rrilisli  Can.  Canners . 

( 'an.  <  'oal  H  ( 'oki- . 

Can.  Coal  A  Coke,  pref.  .  . 
('an.  Consolidated  Fell  .  .  . 

( 'an.  ( 'oils.  Felt ,  pref . 

Can.  Li<;lit  A  Power . 

East  Can.  Steel  A  Iron..  .  . 
East  Can.  Sti-el  A  Iron,  lire 
IlilleresI  ('ollieries,  eoni... 
Ilillerest  Collii’i-ies,  pri'f. .  . 

llolliiiKer  Mini's . 

La  Rose  M ines . 

.Mexican  Norlliern  Power.  . 

Me.vieo  Nor.  VA'est.  R.v . 

Montretd  Tram.  A  Power.  . 

National  Hriek . 

Ontario  Pulp . 

Price  Pros . 

Prince  Riijiert  Electric.  .  .  . 

.Sherbrooke . 

Toronto  Paper  Co . 

Wayasainaek  Pulp . 

W’i'stern  ('’anada  Power.  . .  . 


Shares 

j  CAPITAL 

] 

DIVIDEND 

PER  CENT. 

1!)11 

191 
(0  Dec* 

2 

rid. 

I>ar 

value 

i 

1  Autliorized 

Issued 

Last  Pros't 
(prter  (J'rter 

When  Payable 

High 

Low 

High 

Low 

lot) 

S  .5,0()0.00() 

•S  :’,,.500.()0() 

30 

2S 

28 

•20 

lot) 

100 

1  .5,000,000 

'  .'{.OOO.OOO 

S  2..5(H).OIH) 
3.000.01  H) 

1  P 

I  *4  ,)an 

.,  .\]iril,  .Inly,  Oc-t..  . 

8.5', 

7S 

100 

4,000,000 

4.000.000 

100 

7.50.(HH) 

7.51 ),()()() 

•K)'., 

2.S 

30 

100 

,S.5( ),()()() 

.S.50.00() 

3 }  . 

3  ' ..  .Mav,  Nii\ . 

1  !)3  ' , 

87 

!ll 

90 

,  lot) 

120.000.000 

1()L.5()0.(HH) 

I'.i  Feb 

.,  Alav,  -Ang..  Nil V. 

HH)'  . 

S!*,' 

'  100 

l,(  100.01  H) 

7.5( ),()()() 

40 

.'!() 

lot) 

I.5,()(H),()0() 

12, ‘24  1.000 

23  '  , 

10  i 

lot) 

(i,.5()(i..5.SO 

1(H) 

I,.500.(HH) 

.50i ),()()() 

27  '  ■» 

27 '  ■. 

lot) 

.5!)0,()()() 

.5( )(),()( )0 

L'l 

1  *4  .la  n. 

,  April,  .lulv.  Oet  .  . 

lot) 

O.Ot  10.000 

il.OOO.OOO 

02 

42  ' 

,so 

■13 

lot) 

120.000 

.SO.OIH) 

I'JO.OOO 

.SO.OIH) 

0.5'., 

LiO'i 

.58 

1  KI 

lot) 

2,000, (HH) 

1.01)0.000 

40 

30 

11)0 

1. OOO.OOO 

70.5, (HH) 

1  4, 

1  3,  Jan. 

,  .April,  -lulv,  Del..  . 

.80 

82  1 

3.000.000 

3.(HH),(H)0 

3  Eve 

rv  fcmrtli  wi'clc . 

Hi  30 

4.0.5 

1.5.40 

10.  10  ! 

r, 

7,.50().00() 

7.4!)3,13.5 

2  *  •) 

2'.;  Jan. 

.  .April,  .lulv,  Oet. .  . 

1  .5  00 

3 . 78 

4  00 

2  10  : 

lot) 

1.5. OOO.OOO 

12.li()0.(H)0 

i  3;{ 

1!) 

29 

17'c  i 

100 

40.()()().(HH) 

2.5.(H)(),(H)0 

1  r>r» '  2 

4.5'.. 

44  '  ,  . 

IIH) 

•20.000.000 

1.5.7.53.7(H) 

00 

27 

lot) 

2,000.000 

2. OOO.OOO  1 

. 1 

01 

3!) 

HH) 

3,01)0.000 

1. .501 ),()()() 

4.5 

30'.  ' 

KH)  : 

:5, OOO.OOO 

.5.(H)( ),();)() 

O!) 

iT7} 

70 

lot)  I 

.5,()00.0!H) 

3. OOO.OOO 

31 

2'i  ‘ 

100 

1,. 500, 000 

1. OOO.OOO 

30 

2i 

2s' 

23  '  ■ 

100 

1,. 500,000 

1. OOO.OOO 

1 H  Jan. 

,  .April,  July,  Oet .  . 

72 

70  !  ( 

KH)  : 

.5,000.000 

5, OOO.OOO 

. j 

48 

:{9  34 

40''. 

28  : 

101)  I 

i 

.5,00(),(MH) 

3,()( )(),()()() 

_ i 

1 

04 

4!)  j 

92 

.5(1  1 

1  ■ 

UNLISTED  BONDS. 


CO.MPANY 


Ames-lloldeil  . 


Meldint;,  Paul  ( Deb.) .  .  . 
British  Can.  Canners.  .  . 
Can.  Liijlit  A  Power.  .  . 
East  Can.  Sti'cl  A  Iron . 
Mexican  Nor.  Power.  .  . 
Mexico  Nor.  West.  Ry . 
Montreal  Steel  Works,  . 

Natiomil  Brick . 

Nova  .Scotia  Steel . 

Nova  Scotia  Steel . 

Ontario  Pulp . 

Pi  ice  Bros . 

Prince  Uniierl  Electric.. 

Slierbrooke  Ry . 

Toronto  Paper . 

Waya.itainaek  Pul|) . 

Western  Canada  Power 


NEW  CEREAL  CO. 


NTE  REST  PA Y Al  ENTS 

1911 

l!)l 
(0  Dec 

> 

'  Hi. 

Value 

.Aullnirized 

Last 

Period 

Curr’t 

Period 

Date  of  Pa.v  men  t 

lligli 

Low 

High 

Low 

inn 

1  .500  000 

1  0011  (HH) 

3 

98 

!)8 

a’.  .500 

ri.ooo.oiH) 

3,000.000 

2  *  •) 

2  ’  •> 

Jan.,  July . 

KH) 

1.000.000 

7.50.000 

2  *  •» 

2  ’  •> 

Alav,  Nov . 

...  I.(HH) 

1. 000.01  HI 

.500,000 

3 

3 

.  .  .  1,(H)() 

(i,.5()(),0c'H) 

G,:5()(),(HH) 

2 '2 

2  ’  •> 

Jtill.,  Jul  V . 

,8312 

i  i) 

81 

7.‘> 

20().(HH) 

no.lHH) 

...  1.000 

lO.OOO.OOO 

lO.OOO.OOO 

2'i 

2  *  ) 

Jan..  Jnlv . 

70 ' 2 

03 

0.5 

01  *4 

100 

f.5.()(H),00() 

£4.121.100 

2  •  •> 

2  '  ■> 

Alan  h.  Sept . 

.  .  .  1000 

1. 000.001) 

7.5().()00 

.3 

0 

June,  Dee . 

Id!) 

107 '2 

108  1  ,  , 

...  1.000 

.•{.OOO.OOO 

1,.5()().(HH) 

3 

3 

A)iril.  Oc't . 

82 

4  i 

. . .  1  ,(;'jo 

ii.lHIO.IHHI 

Ci.OOO.OOO 

2'5 

2  *  •> 

Jtill.,  J niv . 

9.5 

94 

9.5  '  .1 

91  ', 

Ci.OOO.OOO 

4.933.900 

2  '  ■. 

2  *  -J 

.Ian.,  Jill V . 

90 

94 

9.5  '  ) 

91', 

100 

2,.5()(),0()0 

1..5(H).000 

.3 

3 

Jan.,  Jnlv . 

.  .  .  1,000 

fi.OOO.OOl) 

4,80(i.(i(i(i 

2>^ 

2 '  •> 

Alav,  Nov . 

,S9 

80 }  -J 

80  ' ., 

SI  >! 

.  .  .  .500 

3,000.00() 

2.. 5( )(),()()() 

2 ' 2 

2  '  t 

Jan.,  Jnlv . 

!)0 

94 

.500 

1..5()0.0()0 

7.50,000 

J, OOO.OOO 
.5(H),000 

2  '  •) 

2  ’  ■> 

.*5 

Jan.,  Jills' . 

Alareb,  !Se]it . 

92  ;2 

92 '2 

80 

SO 

.  .  .  .500 

:5,(I()(I.(HH) 

3.000,000 

3 

Fel).,  .Aug . 

78  ' .. 

70 

7!)', 

70 

.500 

4, OOO.OOO 

4, 000, 000 

2 '2 

2  ^ 

Jan.,  J ulv . 

90 

8.5 

90 

8.);-, 

Banque  d’Hochelaga 


.\rTI(OKI/.i:i)  (  AIMTAI. 
CAPIT.VI,  P.Vin  CP 
i{|-:s!<:kvi-;  fi  nd 


SMKMLOtlO 

.-{.OIHLtMIO 

.'LtKHLtMHI 


.1.  A.  VAII.I.ANCOI  ItT,  Fs.i. 

IION.  F.  I,.  BFItn  i-; 

.V.  'l'iir<'o(  ( «',  I'isii.,  F.  II.  I.eiii.'iv, 
l.(.-<'<>L  Cliiis.  \.  Siii;ir(, 

I'.  <i.  I.e.liie 


lUltECTOItS. 

Pre.sMlcut 

Vi<'«‘-l’ri-«l€lent 

I.eiii.'iv,  Fs(|.,  lion.  J.  .M.  Wilson, 
r(,  .\.  l.iii'Of'(jiM‘,  F.s(|., 

. .Miiniiuer 


Ite.-iinlry  l.i'injin,  .SnperinleinlenI  of  .\|*cn<'i(‘s 
V\on  l..-ini:irrf‘ .  lns|M‘C(oi' 


IIFAII  OFFICE 


.MON'rilEAl, 


Moiinl  I{(),v:il  \v 
I  Icl.iiiimiir. 
l)i'l,;in:oiilii  rc 
IliiKinl. 

SI  .  <  ■;ilhi  |-illi'  S| 
Si .  ( ':n  iH-riiic'  SI 


.(•iir  M I  l{().\  :il  \  V  1 


W.VIM*  OI-l-M  i:S. 

\iil  re  I  lniiie  SI .  W  I'sl . 
Ili>eiiel:i|;:i. 
l,oil).'lli'  Poillle. 
M:i|s<iiuuiim'. 

I’liiiile  si  ( 'li:irlcs. 

SI  l■:ll(lll:l|■(l 

ItK.Wt  IIK.S. 

l.•lllisc■villl'.  I’.iy 
Moni  - 1  ,:iii|-i)  r,  I'.iy 
i.iiM-liec.  I’  1.1. 
i.IiicIm  c'.  si  Itiicli.  P  (,l. 

Siii-i  l.  P  (.1. 

SliiTlirDiiUi'  I’ ly 
'I  l!oMtr:ici.  .M:ni 
Sii'.  ( .i-iicN  ii'\  r.  I’  i.l. 


S!  Ilclirv. 
s:  \'i:ni-iir. 
I.:iiii'ii-r. 
Vi:iuvilli- 
\  illcr:..v. 
Vinliiii. 


di  ri  liici'\  ill".  I’ (,).  I.•lllisc■villl'.  I’.iy  Si  1 1  v.ii'ini  III'.  I’ b,'. 

M'linoiiloii.  \ll:i.  Moni  - 1  ,:iui'i(  r.  I'.iy  Si  .l:iei|MC‘:.  I.'.\elii^';iii.  Pl.l. 

I'liiirMlc:-.  (lilt  i.iiM-ljci'  P  I.)  SI  .ll■|•(lllll■.  l’.(,» 

.liiliiiic,  P.i.i  I.IiicImc-.  Si  Itiicli.  Pc.l.  si  Pici'i'c.  Mini. 

l.:ccliiMc.  pc.l  Siiicl.  Pl.l.  'I'hrce  liivi'i's.  P  IJ. 

I.iipridrie.  P  <,i.  sIici-IiiimiUi.  P  ly  \  iilic.v  lic-M.  P '.y 

I.  \'Miiii|ilii>ii  I’ '  I  lliiiiiriicc  .Mini  ViiiililccU  Hill.  (lilt. 

I.i)ii'.iiicil.  P  Sic.  <iciic\ic\c.  I’ I.l.  \\  imiiiicfr.  Man 

'tile  dunk  Nsiic^  ( ’irciila"  l.cilcrs  cil  (’|■cl|it  aicl  Ti’a  \  I'llcr^'  Mnai'.i  circicrs.  |)a.\alilc  in  all  parts  oC 
i  Jic  weald.  cipcMs  coiniiicri-ial  crcciii  accciiiiis;  hu.\s  ilral’is  cm  lorclLrii  ccmiitrics;  s:-!!-  cli -'pic.  :ind 
makes  I  c  IcL'raphic  rctpil  I  aiiccs  m  all  c  lie  principal  cil  ics  ki  i  In-  m  i.rld  :  lakes  sp-cial  c.i.',-  ul  all  c-.  iMc"l  imis 
c-iiiriisiccl  lo  11  ami  ri'miis  |crimipil.\  al  ktwe-st  c-\cliancc  r:ilcs. 


UROFIT  AND  LOSS  A( 'COUNT 

:t0lli  NOVK.AIItElt.  UU2 

Ihil.-incc  lit  credit  I’rolh  am!  l/iss  .Vi-counl.  \<ivcmlu-r  U.Ot li.  ItU  I  .s  ; 

IN'emiuni  on  Issue  of  onu  cajui al  in  I'.tlJ .  2- 

\'ct  Ih’olils  lor  tile  vear  cmlimi  Novt-ndu-r  .‘iuih.  Ihl2.  atJcr  (h-ductinu' 
cost-sof  Man:i-rcim  ni .  inlin-st  on  I>e|u4>iis.  and  hrn\ isjoii  for  had 


s  ;!2,2  )  1  r,7 

22.*)  t).n*  t)U 


IM-UI T. 

Dividend  paid  Ut  March.  I'II2 
I  sl  ('f  .1  nnc.  I  ‘M  2 
1st  of  St‘j»i(‘mhcr.  1'.)’*.' 
payahle  1st  of  Dcccmhi  r.  Ittl2 
!nt(‘r«-s(  on  i»uymt,-nts  on  (’apital  Ksm-d  in  Iui2  .  . 
\Ni-iltcn  oir  Mank  I’rcmiscs  and  l-'iNiurcs 
I  '.ii  i-iid  I .)  <  >llh*.'r  ,s  iV-nslon  l-’nnd 
<  'arried  In  U  -  >  -rv  c  Uinid  .  . 

L  si-rvc  h»r  intcrcus  n-ci  ivt-d  in  adv  in-*  • 

ludim-c  Jit  credit  Urolit  jind  Loss.  \o\ emher  ddi  li.  !hl2. 


s  .")(*». 2.")(). no 
."»r,.2.)0.oo 
.'>t».2ou,on 
.■)♦). 2.')n. no 
:n.i  17.10 
i‘.ori7.oi 
.‘>.000.00 
.’k")!).!)  )i) 00 
.■lO.OOO.OO 
;L2.72  LS.‘> 


HKSFHVK  I'lM). 

Ihihimu' at  <'rc»hi  \'(*  vu  tnher  iiOt  li  lull 

<’arri4*(l  to  Uredo  o|  iliis  \cconni  \oa(  tnher  dOlii.  1012 


Ihtlanct-  a  (  <  'i  edit  of  Uc 


,\  \u-rajzc  of  (  api?  ;d  . 
I‘i*rccni:i«c  of  l*roru- 


I'iiml  Novt'inhcr  :i0th.  1012 


(;enehal  statem  ent 

.‘{01  h  NOVE.MItFK,  1012 

I  l.\  Itll.U  ll'IS. 


( 'apit  a  I  Slock  paid  up 
Kcsei-vr  Kund 

l^c•^crvc  for  lulcrcvis  paid  in  \dvancc 
Ih-olit  jind  Loss 
I  m'laimcd  I  )i  v  id«  nds  . 

Di\ i'lends  and  Inlcre.sts  pavaiilc  Dcct-nd 

Dcpttsiis  not  hc.'iriiikT  Intcrc-sl . 

Di-po.siis  ht-ariim  inlt-rc*'! . 

Not  cs  in  (urcula  I  ion  . 

Dm-  lo  odici'  hanks  in  Lin^dand  and  in  I' 
( )nl  si  .indiiii4  (Ira ft  s  di  a  w  11  h;  A^t-ncji-s  ot 


SptMUC  ... 

1  loniiiiion  Noti-s 

\ol4-N  juui  I  lit  *(  I  lies  on  4U  her  hanks 
Due  h;-  4)tlicr  hjinks  in  I'anaela . 

Due  hy  oilier  hanks  in  l-inuland  ;nid  Korci'-oi  I'ounti'lcs  . 

hrillxli  ('ons4)ls  jind  l’'cd<*rj»l  atid  I’l-ovimual  Gove  rnincnl'',  Gi 
Ne-vv  ^■«)rk  aitel  .Montre-jii  I  )e-l)e-nl  iire-s 
otlie-r  Munie-ipal  De-he-ni  iircs  . 

G( hi-r  ( 'an(idiJO)  D(‘l)e'nnir(‘s  and  'Uilh's.  . 

('ail  liOjois  e)n  honds  ami  Sioe-k .  , 

Gull  lai.ins  e>n  Ihicisli.  Mnnleupjtl  and  Sr-iiex)!  ( 'orporal  ions . 
De-posii  with  Dominie)n  Govi-rnim-nt  for  Se-curit y  eif  <  Mrculai lem  . 

'rime  Loans  to  Mnnie'ouil.  Uari.sli  ane)  Se-hool  < 'orporat  iems . 
Noi*-s  elisconnte-d  and  curre  nt  . 

<)ve-r(|ne  Ne)te-s  <  Los.s  pl'etvide-el  lor) . 

M  eu’i  fta^i's  e>n  l'rope-i‘l  ics  sole!  t>y  (he-  hank 
Ite-a  I  Lsl  ale-.. 

ILink  Ih-e-iihse's.  edlle-e-.s'  Kixt  tin-s  and  euhe-r  .\sscl.s. 


\  .\ILL\NG()UUT. 


:  (lOO  01)0  00 
1  00.)  000  00 
.'>0  000  00 
:r2.72:c.s., 
2  '.»e)L.">0 


<  i.oi.")4»:j|  10 
^.■».I72.I  1.7  .'id 
2  ti'^ti-OO.’i  00 
1  200  ISO  10 
2  *2  .700  10 


t  2so.is.s.:;o 
1 17  7sei  (lo 
2.1  I  1  72-.)  ss 
1  1.7,010  10 
h.o.i.7;ko2 

I  SI 0.720,  1.7 
7IS.20:LOO 
20L.700.00 


<  OlO.l.dOTil 

10. 01s. 101.02 

«.I.0;>L20 
1  L0.d0.40 
2S..’.20  Sd 
S02.7SLS2 


(Sitme-ei)  K  G 


LLI)U(’. 

ManaKur. 


C  ANADA  N.W.  LAND.  MEDICINE  HAT. 

I)is( ion  on  lte:ili/.:illt>n  of  .Vss<'(s  Flour  .Mills  iteiiii*  Fb'crted  Will  Pro'liit.e 
l)<.<'l..|ri'(l  iit  of  S.5  :i  .Sliiire.  20,0(10  liiirr<'ls  :i  Diiy  Centro  of 

\  fiirllier  clist ribiit ion  of  prolits  will  be  Milliiij*  Ir.-ido. 

nunle  on  l■'ellnl:^r.\  1-1.  I tl L!.  I o  shnrcliolders  The  ('i(.\'  Coiineil  of  .Mc'dieine  lint  have 
of  t  he  ( 'a  nacla  Norihue.'t  Land  ( 'ompaii.s  at  made  an  a,'.treemen(  with  the  Ocihie  Flour 
I  he  rate  cjf  .s.A.OO  a  share.  The  last  dislribii-  Mills  ('om|i:in.v  for  the  eonst  riii-t  ion  of  the 


J.  N.  NICOLAYE  &  CO. 


U.S.  CROPS. 


A  meeting  of  shareholdc'rs  of  the  old  Ca-  Mr.  Niijel  B.  Yonns;.  .see-trea.s.  of  the  Wasiii \.. ton.  -  The  final  estimates  ol  t  he 
nadian Ci'real  A  Millin<:  Co.  was  hebl  last  I  .J.  X.  Nieola.ve  Realt.v  Co.,  Limited,  of  (lovernmint  c  rop  reporting  iioard  gi\c-  thc' 
Satnrda.v,  when  the  c-ompan.v  was  formall.'.  NIoose  Jaw.  was  in  Alontreal  on  Vlonda.v.  i  [iroduetion  ami  value  of  the  various  ero|)M. 
closed  out,  and  the  as.sets  j  pprotite  for  London,  England.  Mr.  Young  !  on  Deec  inh.  r  I,  as  follows.OOO  omitted; 

whTel  tlH  b  situsf  'nD  !  stated  to  the  Ft.SAxe.Ak  T.mps  that  hi^  (Tops,  bushels  1912  1911  191(1 

W  i'Ln  V-irslowdv'is  -innointt^^^^  moorporated  and  Corn . ;{.124.74(i  2,.5:{1.1SK  2.SS(j.2ti(» 

-'i  ••onsideral.le  prciportion  of  the  eapi-  winter  whe  at  ({99.919  4:{().(i.5(i  4;!4.1I2 


i*ih)iM-:hTN  \\  I) 


I.  A-l  i;  K  N  Tit  r  ST  (  (> 

c  Insurance-  lm)nie-^  he  ld  ii.v  ihcm  witicii 
vv  as  e‘i>!ie‘(‘l  e-d  on  preipi-rlv  ehsii.)\((l 
atid  eliinm);e‘d  )>v  (iri-  ai  Moiicioii. 
I  Septe-inhe-r  2()tli.  IS'.ui  and  .'it  \\(mhI- 
sidc.  l-chiujirv  fsi.  !!»12  .-ml  ac 
cnie*(i  inte-n-sl  tlicre-on 

S  I  ex  k  I  \  Tit  A  1)1.  • 

'slock  ol  SnjTJir  em  hand 

.'stof  k  ol  <  liar.,  stort-s  aiot  .•«cumiric.>.  . 

"  «  \  f)U  V  .V  ccof  NTS 

d’rade*  dci)t s  tine  tin-  c  e>mp.'itn  .  . 
Jnsuriiiicc  lor  um-xpircel  pcnotls 
<  V  SH  IN  n  A  .N  K  ,\  M)  ON  H  V  N  D 
-\t  Cn'cln  He. Jill  Hank  of  ran  llalilcx. 
special  Deposit.s 
rash  on  lianci  a  I  J  la  I  it:',': 


tion  was  at  the  same  rate  ami  was  macle  on  lai-opst  c';ipae-iiv  mill  whic-li  thec-ompanv  has 
Ma.\  I  s(  last .  c,  t  I  Mill 

riti  11  .1  \(-ti)lllt1. 

i  .c.socic,  I  he  .-ivcrage  priee  reeeixec  hv  1  |e  c-om-  '  .]  ,  \i  ,  •  ,  ,i  ....  , 

■.  1  I  ■  1  I-  ■  u--  /iiv  .\hcinl  ,Mav  isi  tile  c-ompanv  expc'cts  to 

p:iii\  Icir  Its  land  im-rc-ased  Irom  s.i.ttO  an  ....  .  'm:  ,  n  ....  ,  ,'i  '  , 

'  •  I.  ,1.  .  I  e  1  I  I. II  I  rei  c'ornme  c'e  I  i  ng  1  c)  r  i  t  the  rate  ot  2.  HI  I 

acre  III  LS.94  to  near!\  ■- 1  l.'HI  III  19 1  I .  I  he  i  .  .  ,  i  „  in  i  .  i  ■  i  . 

Cl  I  I'l  1  ...  ,  liarnlsd:  V,  \\  Ci  \v  ater  he  ncreased  to 

lisc-al  \  i  !ir  ends  cm  Dec-etn  her  .!  I  si .  (1  ()()() 

.  On  N'cncniher  12th  Medic-ine  Hat  (lassed 

70  lin  e;  |{|<i(i.V It'.S  I'l.N.VNC  E.S.  favcirahly  upon  two  other  tionr  mill  pro- 

Bic:c;ai(.  .Sasu.  That  Biggar's  miinic-ipal  posals.  I  he  Majile  Leal  M  illing  Company 

1".'  programme  i.i  being  on!  (hrongli  on  liroacl  ."‘o  operate'  a_.i.(HH)  barrel  mill,  to  ln'  later 

lino,  yet  on  a  wiioll.N  c-onser\ iit i \ c  l)asi>,  inereased  to  7.(HHI  barrels  c'apaeil.v.  I’lie 

'cc'ic.ni  (III  .'ippears  from  the'  c.nrrent  I'c  port  of  (he  eit.x  Dnlario  A  Alanitolia  .Milling  (  onipan.v  wiil 

II  V!c7!)i  auditor.  The  repoi't  slic.ws  that  within  a  negin  eonstriietion  work  on  a  ."imilar  (ilanf. 


period  of  ten  months  (he  town's  receipts 
from  all  sources  amounted  to  .-{I.S.dbd.  while 


Together  with  the  older  plant  of  the 
Aledic'ine  Mat  Milling  Company,  wliieli  lias 


expenclit  urc's  during  the  same  period  wi'Ce  keen  in  operation  for  some  .vears,  when  all 
.SL'j.tilS.  The  report  al.-,o  shows  actual  I'la'ds  are  grinding  at  their  maximum 

assets  of  .SS.5. 14  I.  (here  being  .S22. 177  of  Ibis  '•!t|m<-ity.  a  total  of  between  1.5.000  and 
Slim  in  the  form  cif  availatile  stirplns  oxer  20.000  barrels  c>l  Hour  will  be  turned  out 
anci  aboxc  all  liabilities.  .All  of  Biggtir's  dad.v. 
delient tires  have  been  pkieed  cm  the. sinking 


1i....i,h.tnr  of  the  old  eomoiiTiv  Share-  i uat  a  eonsmeraoie  pr  ipoi  i ion  oi  i ne  eapi-  \\  inte  r  win  at  .imt.Vllt) 
he  Iders'  receive  stock  in  the  new  eompanv  Hd  stc)ek  would  probabl.v  be  taken  in  Eng-  Spring  whe  al.  .'{;{0,.54S 
holders  leeene  /  “7  ’  'iV  hind.  The  authorized  capital  is  .'^lOO.OOO  vii  wheat  7:{0.2(>7 

,n  tne  proportion  ol  lort.x  jier  cent,  ot  th.  ir  (>"1^  l.US.rWT 

'  Mr".)  irhlaek  of  Montreal  is  president.  -.•otupaibv  wa^  form,',!  to  take  over  Harley  22;{.S-24 

and  Mr.  A.  E.  MeCuaig  of  Toronto,  vice-  r  vi  '.i  u' {.'e 


l90.t>,S2  •200.979 

(>21.;{:{S  (i;{.5  121 

922,29N  ].LS(i.:!4I 
100.240  17;{.s:{2 


president  and  general  manager  of  the  new 
c'ompany.  _ 


('IIK.VI'  F.iKES  KOK  TIIE  CllHIST.M.iS  seer«'tar.v-treasurer. 

IIOMUA^S.  -  .  .MAKi  riMK  ROOFING  MERCJEK.  0)  Oa'anre  bmuKht  cIo»  n 

For  the  Christmas  holidays  the  eustomar.v  e.\eur-  ,  A  lATTTTVA^  CkOI?  -.  v-  ■'*  *  • ’’aoing  I’rolit  .  . 

sion  fares  will  prevail  on  the  intercolonial  &  Prinee  IViALIlljiVl  VJlVlit.  Svn.NKV.  ('.B. — Negotiations  have  just. 

Edward  Island  Kailway,  good  between  all  stations.  -  Iicpi,  eninnleted  wlierebv  the  Cari-itte  I'at- '  n  i.  1 

and  to  points  on  eonnectinp:  lines.  The  goinc?  dates  „  .  ,  x  i  '  .7./..  2  <•  L'.  i  1  ^y  Kalanee  carried  down 

are  from  Deeemher  21.st  to  .lanu.ary  1st  and  the  Behi.in. — A  telegram  from  \V  ei.senherg  terson  Manutaeturing  C  ompany  ol  St.  Jolin. 

limit  for  roinrn  January  ;5rd.  .  states  that  a  rich  deposit  of  radium  or<‘  has  N.B..  has  taken  over  the  business  and  works  D'reeioisi  follow  : 

spm’L7'xeui!sion^fr''^n  t  a  'f*'"  ‘li«-overed  near  the  Salzburgher  Kojif.  <,f  th.  Sauii.lerson  Alanufacturiug  (N)ini.any.  |  Kcii2rt 

similar  return  limit.  The  redheed  fares  prevail  on  :  .As  s.ioil  as  Ihe  news  spread  the  land  in  here,  mantllaeturers  ot  roofing,  pitch,  tar,  ,  Edward  j.  Eo„k;,,.(I 


Co.  and  thiit  of  Nigel  B.  A'oung.  {{iiekwhea 

Mr.  J.  N.  Nieolaye  is  presi.lent,  Mr.  (1.  Flaxseed. 
M.  Moon,  \  iee-president  and  Air.  N.  B.  j  ilav,  tons. 


I’l'ollt  and  I.oss  Aeccnnil 
Seplc'in her  ;i(itli,  inio 
To  iJiv.  Dec-,  20,  loi  1 
"  !)iv.  Dee.  20,  101  I  2  '  ,  ci 

"  I )i..  June  I.  1012  .'i'  c.m 
■'  Div  J  line  1.1012  2  '  ' 

1  NTK|{  FST  ACC  or  NT- 

Intcre  st  on  (h  hciK  urc-. . 
^  inten-.st  on  louns.  .  .  . 

Directors  re*rniine-ratioii. 

"  Halaiicc . 


lor  12  ineinihs 


■11  pecT  Stock.  (').));^(| '"J  delientnres  ha\ e  been  phieed  cm  t  he  .sinliing  /vx  ■xii-iixi-w.-ix 

,V,",c.c:  s, aVi  h':!:!:.'.  f<h.i  principle  ...i  that  Ihey  wipe  (he.nselves  FC)  I*Al‘hl{  (  O.  1>IV  IDEM). 

Oil  ore!  .--lock  .iicie,c,f,7  onl  at  the  end  of  the  borrowing  terni.  The  Direc'tors  of  t  he  Toronto  I’aper  Mfg. 

Biggar  i.s  imw  expanding  \  c  r.v  I'aiiidl.v,  and  Coinpan.v  Limited  have  declared  Ihe  quar- 
( 1).'  Iiiiil.ling  record  for  I  his  ,ve:ir  is  exjic cted  terl.v  Dividend  at  the  rate  of  .5  |)er  cent,  per 


fix  llalanec'liroimdit  clown  : 
-Net  Trading  I’rolit  .  .  . 


'jc.'l  iM  7c 
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to  exc-eed  all  pre\ ions  (igiires. 

in  I..  A-  .N'OR.  AT  FORT  VV5I.I.IA.M. 

I'rcliminar.v  negotiations  hu\e  tieen  open¬ 
ed  uj)  between  Air.  J.  Alillin,  iiresident  of 
the  Dnlnth  A  Nortliern  Alinnesota  Railway 
Co.,  and  the  ('it.y  of  Fort  William  for  the 
exiiansion  of  this  railrotid  from  its  present 
terniinns  (a  few  miles  south  of  the  Interna- 


annnin  for  the  (|tiarter  ending  on  .'Jlst 
Deeeinlier,  1912,  pii.valile  L5th  January,  to 
shari'liolders  of  record  .‘{1st  December. 
Transfer  books  will  be  c-losed  from  24th 
Deeemher  to  dlst  Deeeinlier,  inelusive. 

BIG  GRAIN  .MOVE.MENT. 

I’p  to  Deeemher  0th  S;{.tiiH),0(K)  bushels  of 
this  year's  grain  hatl  been  carried  east  by 


special  excursion  fare  on  thc;  same  dates  witli  a  ,1  .....  ..1  c  ..c... .  ..c  _  V  .  Harris, 

similar  return  limit.  The  redheed  fares  prevail  on  :  .As  soon  as  ihe  news  spread  the  land  in  here,  mantllaeturer.s  ot  roofing,  pitch,  tar,  ,  Edward  j. 
tliese  dates  will  make  it  eonvonient  for  tliasc  wlio  qnestion  at  once  rose  seven  times  in  value,  etc.  The  Carritte  Patterson  Compa-nv  now  ,  alter  \iiison, 
«neUto-re!«m“Vci‘’tlm  i  M  at‘9ui''ed  t>.v  a  firm  for  ex-  eoiMrols  works  at  St.  John,  Halifax  and  j 


Christmas-tide. 


ploitation. 


ftuKli  r.  Stovrnson, 
Andrew  Henderson, 


fional  boundary)  into  Fort  William.  It  vessels  from  Ihe  elevators  at  tlie  head  of  the 
will  be  tin-  means  of  .solving  the  direct  eon-  lakes,  k'or  the  same  [leriod  last  year,  the 
neetion  witli  Duluth,  Chieago  and  oilier  shipments  were  4.'5.(HU),(H19  bushels,  an  in- 
eeiitres  of  the  United  Stales  whieli  lids  city  ,  erea.se  this  year  over  last,  in  round  lignres,  of 


1  has  long  felt  urgent  need  of. 


10,(H)(),()00  bushels. 


p 
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VANCOUVER 

ISLAND 

BRITISH  COLUMBIA 


Al)Out  (5,000  acres  on  and  around 
Xootka  Sonnd,  in-arly  all  jiood 
Agricultural  Land,  balance  well 
tiinben'd. 

$12.50  Acre 

Inchidcs  about  two  miles  water 
frontage.  This  is  .a  particularly 
good  buy. 


ROBERT  WM.  CLARK 

Mahon  Block.  VirTORI.\.  B.C. 

nankers— Merchants  Bank  of  Canada. 


VANCOUVER 

GranviDe  Street 


The  Itoyal  lt:mk  liavt^  just  juir- 
eliased  tlie  ('i)rncr  of  lltisliiigs 
tiiid  Cirativille  Streets,  12(1  .x 
l.JO  feet,  for  !ri72.>,()(l((. 

The  ]li)iniuion  bank  liave  just 
])ureliase<l  the  (’iirner  of  Duns- 
iiiuir  anil  (irainille.  .')(•  ft.  t'rout- 
af;e  on  (Iranville.  Cor  ?:{()(), 000. 

I  linve  2~t  feet  for  sale  near 
Kobsoii  Street  f»ii  Ciraiivilli', 
just  tM-o  bloeks strut li  of  Ikiiiis- 
inuir,  for  !>!7.>,(1(((1  ;  also  several 
•oilier  jiroperties  on  this  street. 


W.  H.  LEMBKE 

Suite  303-4-.’>-6  Rogers  Bldg. 

470  GRANVILLE  STREET 

VANCOUVER,  B.C. 


Kamloops,  B.C. 


I  ran  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fiflv  per  cent,  valuation  in  ron- 
neclloii  with  Karins.  Ranches  and 
City  J'roperty.  North  'rhoinpson 
constitutes  a  portion  of  tlio  lincst 
land  in  the  Kamloops  district  which 
is  one  of  the  promisintj  aarieultural. 
fruit  raisliiK  and  stoek  .sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listint:  of  all 
ela.s.scs  of  property,  w  hich  is  entirely 
at  your  dlspiesal. 

Randies  and  Farm  Lands  are  my 
chief  specialties.  Corrcsiiondence 
shall  liave  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Real  Etitatei  Insurance*  Iiiveiitincnt 
and  Financial  Ai^eiit* 

_  Estaulisued  1906 

REFERENCES 

Irapierial  Bank  of  Canada,  Kainloop?,  B.C. 

K.  .1.  Dun  &  Co.,  Vancouver,  B.C, 

F.  j.  Fulton,  Solicitor,  Kandoope,  B.C. 


ST.J0HN,N.B. 

Inside  Property.  Triirksige  and 
Vaeunt  Lands. 

Have  been  buying  since  190(5. 
Prepared  to  sell  direct  to  iturehaser. 
Apply 

L.  P.  D.  TILLEY 

129  Prince  William  St., ST.  JOHN,  N.B. 


VANCOUVE  WANTS 
URGER  MARKETS 
FOR  HER  PRODUCTS 

Imperative  That  Steps  Should  be 
Taken  to  Develop  Shipments 
Through  the  Panama  Canal, 
Says  Board  of  Trade  Memorial 
Short  Haul  Means  Economy 
in  Freight  Cars  —  Building 
Activity  in  Coast  Cities. 

(From  <Inr  Own  Correspondent.) 

V.\.\coivKii.  B.(\— During  the  recent 
visit  of  tile  Railwtiy  font  mission  to  tliis 
city,  a  memorial  was  presented  Ity  the  presi¬ 
dent  of  lilt'  Board  of  Trtide  tisking  for  relief 
from  tile  jtresent  freiglit  rates.  The  tloeu- 
melil.  wliieti  wtis  of  eonsideraltle  lengtli, 
stilled  lliiit  local  manufaeturers  were  de- 
,  barred  from  reaeliing  out  for  trade  in  tlio 
‘eastern  part  of  Brilisli  ('oluml)ia  and  llie 
prairie  itroviiiees  on  aeeouni  of  tlie  liigli 
nites,  and  llte  same  applieil  to  tlie  distriliut- 
ing  liouses.  It  was  <daimed  lliat  tlie  freiglit 
rates  in  tliis  province  were  esialtlislied  in 
t  ISi(4  and  virluiill.v  not  rediieeil  since. 

Tile  following  reference  was  made  to  tile 
possiltility  of  shipping  whetit  tlirotigli  Vaii- 
i'oiiver  iind  tlie  I’atiiima  (’anal: 

(•rtiin  Shipments. 

‘■.\s  grain  slii[)nients  to  England  and 
Enropi'  lia\e  Iteeii  in  tlie  piisl  and  are  today 
sueeessfully  iiuitie  from  I’ugel  .Sound  ports, 
lliere  is  no  reason  wliy  conditions  of  the 
voviige  from  Vaiii'oii\ t  r  slioiild  provt*  less 
Iiraeliealde.  Wlieii  tile  I’anama  ('anal  is 
opened  it  surely  sliotlld  make  grain  sliip-  I 
meiits  \  iit  Vaneouv  t  r  and  llu‘  (’anal  im-' 
perative.  'riier<>  :ire  as  yet  few  indications  ! 
I  lull  steps  iire  Iteing  taken  to  adopt  this 
route,  and  if  pri'dietious  are  realized  tlie 
('iitial  will  open  liefore  we  tire  ready  to  take 
ailviiiilitge  of  wliat  it  may  ofTer.  If  tlie 
olTer  of  it  feasilde  freiglit  rate  to  tile  coast 
from  tile  prairies  were  forllieomitig  tliere  is 
little  doulil  tiul  tlial  it  would  galvanize 
tliose  interested  into  tietivity.  In  tliis  eon- 
neetion  we  would  I'lnjiliasize  tiie  fact  tlial 
owing  to  t  Ift*  sliorter  distances  a  ear  can  carry 
two  loads  from  (’algtiry  to  V’aneouver  in  the 
same  lime  tis  out'  to  Fort  Willitim.  and  four, 
wliilt'  carrying  one  to  SI.  John.  Tin's  eon- 
sideralion  is  also  an  important  ont*  in  eon- 
neetion  witli  t lie  sliorlage  of  ears  referred  to 
I  previously.  It  sliould  bt'  possilile  to  tifTord 
(  tile  immigrtiiif  a  eliea))  route  via  tlie  Banamu 
I  (’antil,  and  to  go  a  step  furl  tier,  witli  tinly 
!  JO  liours  of  a  train  ride  to  (’algary.  given  a 
'  moderate  railway  fare,  and  Viineouver  can 
I  lie  made  a  routt-  to  tlie  prairies  for  the  im- 
1  migrant,  aiul  we  venture  to  say  to  liis  benefit 
I  eonipared  witli  present  routing  via  eastern 
I  iiorts.  Again  it  is  essential  to  liaxe  return 
I  cargoes  for  tlie  eeonoinie  Iniilding  up  of 
I  tliis  traflie." 

I  In  a  reference  to  inanufaet tiring,  it  is 
I  slated  tliat  ajiart  from  lumbering  tiiere  was 
virtually  no  manufaeturing  in  tliis  city, 

I  even  up  to  less  tlian  10  years  ago.  If  tlie 
I  present  factories  are  to  expand  and  tlieir 
!  iiumlier  be  added  to  it  is  asserted  that 
j  they  iiitisl  lie  att'ordeii  markets  at  a  grt'ater 
:  tlislanee. 

I  Biiildiiiti  Activity. 

Tlie  tiuilding  permits  for  tlie  first  11 
I  months  in  this  city  totalled  $17,858,057 
wliieh  is  in  excess  of  tlie  returns  for  all 
of  1911.  For  Xovt'iiilier  the  building  fig¬ 
ures  foot  up  to  .$1,538,790,  as  eonipared 
with  $998,212  for  November  in  last  year. 
That  the  iniilding  for  tlie  present  5ear  will 
reach  tlie  $20,000,000  mark  tliere  seems  to 
he  Iittl(“  iloubl  for  permits  for  several  big 
j  structures,  ineluding  tlie  Hudson  Bay  (’oni- 
pany's  store  and  Bieketts’  new  tlieatre  will 
be  issnetl  before  tlie  New  Year.  During 
Novemlier  the  realty  transactions  in  the 
city  were  the  largest  in  tlie  city's  liistory. 
Tlie  iiioiitli  also  proved  to  be  a  record  lireak- 
er  ill  tlie  matter  of  eustoms  receipts.  Bank 
clearings  show  a  total  of  $00,815,185,  an 
inert'ase  of  o\er  ti.OOO.OOO  for  the  eorres- 
pontiiiig  period  last  year. 

Victoria  is  also  eoiiipleting  an  active 
building  year.  Tlie  figures  for  the  first  11 
mouths  of  this  year  are  nt'arly  double  tho.se 
for  the  year  entire  in  1911.  It  is  almost 
certain  that  bv  the  end  of  the  vear  thev  will 
reach  .$8,000,000. 


Trust  Funds 


ADMIMSTirVKHiS  AM)  KXIX  I  TORS 
|(K>kjr.«{  for  .sjitc  iiivcstiiu'iU  of  Tni.sf 
inonoys  will  find  in  our  Prust  (Vrtifi- 
rato  a  hij^li-tfradc  sct'urity  yirhfinjf  h 
KO(k1  raf<*  and  at  the  same  time  amply 
protertinc  the  purchaser. 

THIS  rOMl'.XN'Y  also  adds  it.s  unwndi- 
tional  itunrant*'c  t(»  repayment  of 
principal  and  interest  at  tlie  due  dates. 
The  term  is  lor  •')  yiairs,  infen-st  beiriK 
payable  semi-annually. 

THE  will  Kliidly  send  you 

fuller  particulars  on  reijuevt. 


National  Finance  Company 

i.iMriLi) 

A  TRUST  COMPANY 

TORONTO  OmCK  .  .  10  Adelaidr  St.  E. 

OTTAWA  OFFICE  ...  63  .Sparks  Street. 

HEAD  OFFICE-  Voncouver,  B.C. 


Subscribed  Capital 
Paid-up  Capital  and  lies 


$1,200,000 

$  900,000 


DIVJDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY.  Limited 


niVIDEM)  No.  .31. 


ND'I'  ICE  is  hereby  given  fh.at  .a  tlividend  of  two 
pereent.  for  the  month  of  November,  1S)12, 
.and  !i  bonus  of  three  per  cent,  for  the  .same  period, 
iiiaking  a  total  jiaymeiif,  of  five  per  cent.,  hits 
been  declariHi,  and  will  be  payable  on  the  10th 
Deeeiuber,  1912,  to  shareholiters  of  record  the 
30th  Novemlier,  1912. 

'I'raiisfer  btaiks  will  not.  be  clo.sed. 

Dividenil  elietiues  will  be  mailetl  on  the  14tli 
December  bj’  the  transfer  tigenls,  “The  Crown 
Trust  ('oiiiptuiy,”  anti  shareholders  are  re- 
t|uesied  to  advise  them  of  any  change  of  address 
By  order  of  the  board, 

J.iMES  rOOPEH, 

iSccrcl  ary-Treasurer. 
Montreal,  November  11th,  1912.  (27) 


STEWART  LAND  COMPANY,  ltd. 


i»f  <li€*  S<€»M*nrl  'I'll 


VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Stocks,  Insurance  and  General  Financial  Agents 

RoferenrcH  —  Imperial  Rank  of  Canada,  Victoria 

Write  us  fur  information  in  n^ird  to  \  ictoria  and  Stewart  real-estate,  and  investments,  Ground 
Hog  Mountain  C'oal  Lands,  Naas  \  alley  .Agricultural  Lands.  Borlhind  Canal  Mine.s  ami  St(jeka. 

\Vu  specialize  in  Northern  British  Columbia,  and  .solicit  eorrespoiidenee  from  jiarties  interested. 

HEAD  OFFIC  E  -101-2  IVinbortoii  IHotk  -  .  .  -  VH’TOBIA,  B.C. 

P.O,  Box  575,  ('able  Addresn — GALENA. 


DIVIDEND  NOTICES,  ETC. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 


NANGLE  &  HURT 

Investment  Brokers 


N.Y.  IN  STRONGER  POSITION. 

Fin<ineial  authorities  unaniniously  agree 
that  as  a  result  of  the  fall,  the  market 
naturally  is  niiieli  stronger  than  before. 
Indeed  the  psoition  has  Ix'cn  rover.sed.  In¬ 
stead  of ‘the  over-bought  eondilion  that  is 
now  seen  to  have  existed,  with  a  great 
quantity  of  stocks  in  weak  haniis,  these  have 
now  passed  into  strong  hands  and  the 
market  is  over-sold,  while  prices  are  on  an 
attractive  level.  Meanwhile  increased  bank 
reserves  and  lower  rates  indicate  that  the 
monetary  strain  of  tint  season  is  over  and 
there  is  no  cheek  to  the  activity  in  business 
and  industrial  cirrles. —  K.  M.  Bauer’s  Mar¬ 
ket  l.elter. 

RETIRING  L.S.  RUBBER  2ND  PREF. 

Holders  of  second  preferred  stock  of  the 
United  States  Rubber  Co.  have  been  notified 
that  in  accordance  with  resolution  adopted 
at  the  special  stockholders  meeting  last 
spring,  company  will  purchase  all  second 
preferred  stock  on  the  basis  of  tliree  shares 
of  first  preferred  stock  for  every  four  shares 
of  second  preferred,  on  and  after  January 
16th,  1913,  and  up  to  January  31st,  1913, 


G.T.P.  OprrntionN. 

Mr.  J.  \V.  StcAvart,  managing  director  of 
Foley  &  WtJch  &.  Stewart,  who  have  the 
contract  for  building  the  Grand  Trunk 
I’acifie  from  Edmonton  to  Prince  Rupert, 
announced  this  jveek  that  sub-eontracts  for 
the  last  section  between  Fort  George  and 
Fraser  Lake,  a  distance  of  140  miles,  had 
just  bei‘11  awarded.  The  original  plan  of 
I  post|)()ning  the  starting  of  this  last  link 
j  until  next  spring  has  been  changed  and  work 
I  will  l)t“  itushed  ahead  all  winter.  Suh- 
i  eontraetors  are  now  moving  in  their  outfits 
i  from  both  cuds  of  the  eomi)leted  grades. 

I  Mr.  Stewart  declared  that  there  were  now 
'  no  further  labor  troubles  and  that  about 
9.000  men  were  at  work  along  the  line, 
(’onstruclioii  work  bt'tween  Tete  Jaune 
Cacht'  and  Fort  George  and  btdween  Bulkt'- 
ley  .Summit  and  Fraser  Lake  was  |)roeeed- 
ing  rai)i(lly.  It  is  lielieved  the  (i.T.P.  will 
be  completed  from  coast  to  coast  within 
14  months. 

Develop  Copper  Claims. 

The  Consolidated  Mining  &  Smelting 
('ompany  of  Canada  has  started  develop¬ 
ment  on  a  group  of  4  copper  claims  on  Retl 
Mountain  on  Howe  Sound,  less  than 
41)  miles  from  Vancouver.  Britannia  mine 
is  6  miles  farther  up  the  sound  and  at  jtre- 
sent  has  6.50  men  on  its  payroll.  It  un- 
covert'd  several  rich  bodies  of  ore  during 
lh*‘  past  summer  and  the  whole  district 
is  believed  to  be  rich  in  minerals. 

Hereafter,  the  Vancouver  Mining  Club 
will  be  known  as  the  Vancouver  Chamber 
of  Mines.  This  was  decided  on  at  the  last 
meeting,  Itecause  it  was  thought  that  the 
word  elul)  eonvt'yed  a  wrong  impression  to 
the  outsidt'r.  It  is  not  a  social  organiza¬ 
tion  in  any  sense  of  the  w^ord,  but  is  out 
to  put  milling  ill  the  province  on  a  better 
footing. 

$10  Ore  Cnfovered. 

Mr.  F.  M.  Wells,  manager  of  the  Surf 
Inlet  gold  mines,  has  just  returned  from  the 
camp  and  reports  the  uncovering  of  several 
large  and  promising  mines.  The  main  vein 
is  now  in  600  feet,  showing  ore  for  the  w'liole 
distance  and  he  estimates  the  ore  w'ill  iian 
out  at  the  rate  of  .$40  to  the  ton. 

Mr.  C.  J.  Sharles,  of  Victoria,  who  has 
just  returned  from  a  long  trip  north  re¬ 
ports  that  a  big  section  of  the  northern 
part  of  the  province  abounds  in  a  6ne 
quality  of  anthracite  coal.  Prospectors 
have  staked  off  2(X)  miles  of  coal  land  and 
seams  20  feet  ■wide  have  been  uneavered. 
The  district  lies  about  250  miles  from 
the  sea.  A  charter  for  a  railway  to  run 


TORONTO  PAPER 

Manufacturing  Company 

1.  I  .M  I  T'  F  D 

DIVIDEND  NOTICE 

Xotice  is  herrliy  ttivcii  Dial  tlie  iiuartorly  (iiviiicntl 
at  the  rate  of  a  |)ef  cent.  |)i  r  anntiiii  <m  tlie  issued 
ea|>ilal  stoek  of  tlie  company  has  been  deolared  for 
the  quarter  einlimi  on  Deeemlier  :ilsl ,  1012.  (layalile 
on  .Itinnary  l.■|tl^  Ini.'t.  to  shareholders  of  record  iii 
l)eeeml)er  2:trd. 

The  transfer  hooks  of  lit . .  will  he  idosed 

from  DeeiMiiher  21th  to  Di'cemher  :{|st.  both  days 
inelnsive. 

Fly  order  of  the  Hoard. 

A.  W.  ItKKH.S,  Serretary. 

Toronto,  Deeemher  llith,  1912.  (27) 


CROWN-RESERVE  MINING  CO. 

M.MITKD 

,  DIVIDEND  NO.  .3.5. 

j  Notice  is  hereby  given  tliat  a  dividend  of 
I  2  per  cent,  for  tile  month  of  Dccemlier,  and 
!  liomis  of  :{  jier  cent,  for  tlie  same  period, 

I  mttking  ti  total  payment  of  5  per  cent.,  lias 
liccn  declared,  payalile  on  15tli  January, 

!  191.3.  to  .sliarelioldcrs  on  record  tlie  3 1st 
Dccetniicr,  H112. 

I  For  t  lt(>  purpose  of  jireparing  sliiircliolilers' 

’  lists,  gt'tting  ready  for  tlie  annual  meeting.  | 
I  etc.,  and  in  accordance  witli  comptiny  liy- 
j  law  No.  54,  transfer  liooks  will  be  closed 
from  tile  2nd  (o  tlii‘  22nd  Janiiiiry.  1913.  ‘ 
I  lioi It  diiys  inclusive.  ; 

j  Dividcntl  cheques  will  Ite  iniiilcd  liy  llicl 
transfer  iigents.  "The  Crown  'I'nist  Com-; 
ptiiiy,”  on  the  14tli  January,  ttiid  sliarc- 
I  iiolticrs  are  requested  to  ailvisc  tliciti  of  aiix’  ; 

I  cliangc  of  address.  ‘ 

Hy  order  of  tlii'  Boanl,  j 

.lA.MES  COGPKIL  j 

.See'y  Tretisurer.  i 

Montreal,  Deeeember  iltli,  1!)12.  (3(1) 


BRITISH  COLUMBIA  FARM  LANDS 

Along  (he  GRAND  TRITNK  PACIFIC’  RAILWAY 

In  tracts  of  1(50  ;kto.s  and  iijfwards.  Snitill  ctisli  payment. 
lOasy  Tt'nns.  TITLES  CiUAR.VXTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

''$;1Vo(looo!o()"'  Metropolitan  Building,  VANCOUVER,  B.C. 


Success  in  British  Columbia 

-Mmost  anyone  can  make  big  money  on  safe,  sound  investments  in 
British  ('olumbiti  if  they  tire  well  titUisetl.  Wi'  iii.aintain  a  (le))artment 
for  giving  tulviee  on  B.C.  Invest  iiHdits.  Write  for  wliatever  infornuition 
you  wisli.  We  iiiitke  no  eliarge  for  advice  on  investments. 

Adflre.ss  Iiivesinii-nt  Dept. 

THE  Bankers’  Trust  Corporation, 

.I.VMICS  .M.  WII.IIOIIN.  President 

VANCOUVER,  B.C. 


La  Rose  Consolidated  Mines 
Company 

Tho  Botinl  ( f  Dircetdrs  ha.s  to-day  dcrlarpil  a  rogidar 
quartorly  dividend  of  2'2  p«*r  cent.,  payable  January  20th, 
191  J,  to  .shareholders  of  record  of  December  .‘list,  1912.  Tlie 
transfer  IxHik.'A  will  elo.-*e  DeeemlKT  dlst  and  ro-o|)rn 
January  iSth,  lOLL 

S.  J.  LrlirKAY, 

S(*rretary  and  Treasurer. 

HO.*)  Kastern  Townsliips  Hank  Buildini;. 

Montreal,  Drrernber  H»th.  1012.  (27) 


Laurentide  Company  Limited 

DIVIDEND  NOTICE 

Notice  is  lierehy  given  thtit  a  (Quarterly  Divi- 
denil  of  Two  Per  Cent.  (2' j)  tipon  tlii.s  Com¬ 
pany’s  Cai)it:ii  .Stock  lias  been  declared, payaltle 
on  Tlnirsdiiy,  January  2!ul,  1913,  to  Shareholders 
of  record  at  the  elo.se  of  business  on  Tue.sday, 
December  24th,  1912. 

By  order  of  the  Board. 

ERNEST  AL EX.V N DE R , 

Secretary. 

Montreal,  17tli  December,  1912.  (27) 


THE  ROYAL  BANK  OF  CANADA. 

ANNliAL  MEETING. 

Th(‘  Annual  General  Meeting  of  tlie 
Sliartdiolders  of  Tlie  Roytd  Bank  of  Canada 
for  tile  eleetion  of  direetors  ;tnil  for  otlier 
liiisiness  will  lie  held  tit  tlie  Head  Office  of 
tlie  Bank,  in  Montreal,  on  'I’liursday,  I  he 
iltli  tlay  of  January  next.  'I'lie  tditiir  will 
lie  taken  at  II  o’clock  a. in.  j 

E.  L.  PEASE,  j 

(2!))  General  Manager.  I 

Moxtreai-,  November  30,  1!)12. 


8%  BONDS 


We  own  and  offer  the  un.sold  balanre  of  .S30,00()  8'  j'  .short  term  .Second  Mortgage 
Bonds  of  the  Pacific  investment  Corporation  Limited,  interest  payable  January  and  July. 
Write  for  our  lists  of  Western  Securities  paying  dividends  from  7  to  12', t. 


WOLVERTON  &  CO.,  Limited, 


(.Me  iiihei 


ver  SDx’U  l*'xc‘liniiA<') 


The  Molsons  Bank 

129th  DIVIDEND. 

The  ShareliDlders  of  The  Mol.son.s  Bank  are  hereby  i 
notified  that  a  Dividend  of  TWO  .\ND  THBKK-C^l’AK-  i 
TKILS  BKil  f’KXT.  (beiriK  at  the  rate  of  eleven  per  cent.  { 
per  annum)  upon  the  eapilai  stock  ha.s  b(*en  declared  for  the  t 


current  quarter,  and  that  the  same  will  lie  payebh*  at  the 
office  of  the  Bank  in  .Montreal,  ami  at  the  Branches,  on 
and  after  th(^ 

SECOND  DA\  OF  JANUARY  NEXT, 
to  Shareholders  of  record  on  15th  December,  1912. 

By  order  of  the  Board. 

JAMKS  KLLIOTT,  Cieneral  Manager 
Montreal.  27th  Xov.,  (2S) 
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Wo  are  jilaeing  money  for  .  clionts  on  first  mortgage 
on  iinjirovod  Vaiieou\er  Real  I'istate  liasod  on 


40 


/o 


wilifli  yiohls  fritiii 


8  to  12% 


Wo  are  also  piireliasing  tigri'eniiMits  of  ssih*  ^  ^  C/ 
for  edients  wliieli  net  them  from  -  -  17  to 


Reference  — Bj'  Permis.sion,  Bank  of  Nova  Scotia,  Vancouver 

L.  H.  BRO’WN  &  CO., 

Correspondence  solicited.  Calde  “Financitil"  Vancouver 
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CANADIAN  COTTONS,  LIMITED.!  THE  CANADIAN  BANK  OF 

COMMERCE 


Notice  is  hereliy  given  tliat  a  (Quarterly 
Dividend  of  One  and  a  Half  (1  '2/f)  per 
cent,  has  been  declared  on  I  lie  Preferred 
Shares  of  this  (’ompany,  payalilt'  tiie  4th 
(lay  of  January,  1913,  to  SharchoUliTs  of 
record,  the  24lh  December.  ^ 

3’ransfer  Books  will  be  elosed  from  the 
25tli  Deeember  to  3rd  January,  both  days 
inelnsive. 

By  order  of  the  Board. 

A.  BRUCE, 

Seeret  ary-Treasurer. 

Montreal,  December  13tli,  1912.  (28) 


The  Smart  Bag  Company,  Limited 

PREKEKKEU  DIVIDENU. 

VOTICE  is  hereby  given  that  a  Dividend 
for  tlie  month  emtiiig  Deeoinher  aist.  at  the 
r.-ite  of  7' ;  per  amium.  on  the  Preferred  Stoek  of  tlie 
Company,  lias  l)een  declared,  iiayable  on  Deeemlier 
:{lst,  1SI12,  to  Sliareholders of  reeord  Deeetniter  2lsl. 
'I'lie  Transfer  Books  will  not  Ite  closed. 

By  order  of  the  Board. 

ItICIIAItU  KTEACIE. 

(■28)  See.-Treas. 


The  annual  general  meeting  of  (ho  share¬ 
holders  of  this  Bank  for  the  eleetion  of 
directors  and  for  other  business  will  be  held 
at  the  banking  house  on  Tuesday,  the  14lh 
day  of  January  next. 

The  chair  will  be  taken  at  12  o’clock  noon. 

By  order  of  the  Board, 

ALEX  LAIRD, 
General  Manager. 

Toronto,  29th  November,  1912.  (30) 


The  Smart  Bag  Company,  Limited 

COMMON  IMVinEM). 

VOTICE  is  hereby  given  that  a  Dh  idend 

for  the  month  ending  Deeeiniter  :tlst,  at  the 
rate  of  7%  per  annum,  on  the  Common  Stock  of  tlie 
Company,  has  lieen  declared,  iiayalile  on  IJei'einlier 
aist.  1912,  to  Shareholders  of  record  IJeeemlier  21sl. 
The  Transfer  Books  w'lll  not  la-  elosed. 

By  order  of  the  Board, 

KiCIIAKD  STEACIE, 

(28)  .See -'I’reas. 


G.T.R.  APFOINTM  ENTS. 

An  official  circular  issued  liy  Mr.  W.  H. 
.\rdloy,  general  auditor  of  tin*  (irand  'rrunk 
System,  shows  that  during  the  month  of 
November  last  ‘23  agents  were  tippointed. 
Of  these  17  were  on  the  (irttiid  'I’runk  Sys¬ 
tem  and  2  on  the  Grand  'rrunk  Paei'tic. 
Tho  former  class  includes  Mr.  J.  11.  Lusig- 
nan  appointed  at  Point  .St.  Charles,  (^ue., 
and  Air.  J.  Dixon  at  Hamilton.  Out.  The 
latter  consists  of  R.  J.  Hcwidt.  appointed  at 
Edgerton,  Alta.,  and  J.  P.  'roiiolli  at  West- 
fort  (Fort  William). 

SUES  THOMAS  WrXuVSON. 

George  E.  Learnard  of  Narragansett  Pier 
has  brought  three  suits  against  'I’lioinas  W. 
Lawson,  one  in  the  Suiireine  Court  for 
$200, ()()(),  one  in  Superior  Court  for  .$100,000, 
and  one  in  U.S.  District  Coiirl  for  .$100,000. 


DIVIDEND  NOTICE 

THE  DOMINION  PARK  COMPANY 

I.I.MITE» 

Notice  is  hereby  given  that  a  Dividend  of 
One  and  Out'  Half  Per  (’entuin  (1  '/(■,)  has 
been  declared  on  the  (’apital  Stoek  of  this 
Company  for  the  iiuarlt  r  ending  Deeemher 
31,  1912,  payable  January  2,  1!)13.  to 
Shareholders  of  record  December  20,  1912. 
By  order  of  the  Boartl, 

L.  R.  COOPER, 

Secretary. 

Montreal,  December  4th,  1912.  (27) 


- ST.  JOHN - 

The  immense  pulilic  works  and  industrial  dcvelopmenl.s  undtq-  contract  in 
St.  John  including  Harlioiir  Developments,  Dry  Dock.  Elevators,  etc..  New 
Bridgi',  Aulomoliile  Factory,  .Vtlantie  Sugar  Refinery,  3’ wo  Brusli  Fax'tories, 
Confectionery  Faeiorj’,  Post  Office,  Bank  and  Office'  Buildings  and  upwards  of 
two  liiindrcd  dwelling  lioust's  lias  made  St.  .lohn  Rctil  Estate  one  of  t  lu'  liest 
invt'stmeiits  on  tile  nitirket  to-day.  ’I’liere  is  ti  good  opportunity  for  safe  and 
jirotitalile  investment  in  modern  Office  Building  and  Hotel  1‘roperty  in  St.  Joliii. 
Fur  information  regarding  local  conditions  write, 

ALLISON  &  THOMAS, 


KLFEKENCE  BY  PEKMI.SSION- 


(58  Princ'o  WiilSani  Slreel 
ST.  JGIIN,  N.B. 

BANK  OF  NEW  BlfPNSWICK. 


Notico  is  horoby  jiivon  that  a  (^uartorly  Dividend  of 
on  the  I’rcferrod  Shares  of  tho  Capital  Stoek  of 
this  Company,  has  been  declared,  payable  January  Ist, 
lOl'i,  to  Shareholdei’N  of  r(‘e(>rd  of  DecvmlxT  2Lst,  1912. 

Montreal,  Deeember  IJih,  1012. 


(27) 


See  re  t  a  ry -Trea  su  re  r . 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 
444  ST.  JAMES  STREET 


BRAZILIAN  TRAI’TION 


or  .$100, 000. 

<:akmngs. 


The  approximate  gross  etirnings  of  Brazil¬ 
ian  Traction  for  the  first  week  in  Deeemher, 
as  reported  by  calile,  wi're  .$40!),(iGl.  an  in- 
erea.se  of  $13,471. 

to  the  coal  fields  has  Ix'en  seciiered.  The 
road  wil  start  at  Nesogar  near  I'ort  Sinyj- 
son  and  will  run  to  Groundhog  in  flip  coal 
belt.  Nesogar  is  uortlnvest  of  Prince 
Rupert, 


Canadian  Consolidated  Felt  Co.  Limited 

Notice  is  hereby  given  that  a  quarlerlj’  divi¬ 
dend  of  on  the  preferred  shares  of  the 

capital  stock  of  this  company  has  been  declared, 
pa3’able  January  1st,  l‘)13,  to  shareholders  of 
record  of  December  21. st,  1912. 


(27) 


WALTER  BIN.MORE, 
Treasurer. 


Canadian  Consolidated  Rubber  Co.  Limited 

Notice  is  herein'  given,  that  (jiiartcrly  divb 
dends  of  l%%  on  the  preferred  shares  and  1% 
on  the  common  shares  of  the  capital  stock  of  this 
company  have  been  dcclaretl,  payable  January 
1st,  1913,  to  shareholders  of  record  ol  Dcccmbir 
21st,  1912. 

WAI.TER  BINMORE, 

(27)  Treasurer. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F,  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


OTTAWA  POWER  DIVIDEND. 

The  regular  quarterly  dividend  of  1  ^4 
per  cent.,  and  a  bonus  of  1  per  cent.,  has 
been  declared  on  the  shares  of  the  Ottawa 
Light,  Heat  &  Power  (’ompany,  payable 
on  January  2nd. 

BELL  TELEPHONE  DIVIDEND. 

Bell  3'eleplione  has  declared  regular 
quarterly  dividend  of  2  per  cent.,  payable 
Jan.  15th,  to  holders  of  record  Dec.  23rd. 


SMART  BAG  DIVIDEND. 

Regular  quarterly  dividends  of  1  pt'r 
cent,  on  Hie  common  and  1  ^4  jht  cent,  on  t  he 
lirefcrred  shares  of  llic  Smart  Bag  ('ompany 
liavc  tx'cn  declared,  payable  Deceinlicr  31. 

OGILVIE  DIVIDEND. 

Thf'  regular  quarterly  dividend  of  2  per 
cent,  has  been  declared  on  the  eommon 
stoek  of  the  Ogilvio  Milling  Company, 
payable  January  2nd. 


f 


